Form 604
Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme Schoolblazer Ltd
ACN/ARSN: 009657 961 Source: Australian Business Register

1. Details of substantial holder (1)

Name: Perennial Value Management Limited (PVM)

ACN/ARSN (if applicable) 090 879 904

There was a change in the interest of the substantial holder on 10 August 2026
The previous notice was given to the company on 19 June 2026
The previous notice was dated 19 June 2026

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a relavant interest (3) in

when last required, and when now required to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4) Previous notice Present notice
Person's votes IVoting Power (%) (5) Person's votes IVoting Power (%) (5)
Ordinary 62,802,191 | 11.63 68,822,756 | 1265

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme, since the substantial

holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of change Person whose relevant Nature of change (6) Consideration given in  |Class & number of Person's votes affected
interest changed relation to change (7) securities affected
23/06/2026 |[HSBC Sell on the Market $ 40,463.67 241,430 241,430
23/06/2026 | Northern Trust Buy on the Market $ 118,720.69 708,692 708,692
24/06/2026 | Northern Trust Buy on the Market $ 34,493.62 202,859 202,859
25/06/2026 | Northern Trust Buy on the Market $ 58,961.66 346,757 346,757
29/06/2026 | Northern Trust Buy on the Market $ 16,699.95 96,042 96,042
30/06/2026 | Northern Trust Buy on the Market $ 93,373.40 532,391 532,391
02/07/2026 | Northern Trust Buy on the Market $ 115,750.30 642,573 642,573
02/07/2026 | Citicorp Nominees Pty Limited | Sell on the Market $ 46,774.00 260,000 260,000
03/07/2026 | Northern Trust Buy on the Market $ 5,250.09 27,626 27,626
03/07/2026 [HSBC Buy on the Market $ 29,015.96 152,682 152,682
06/07/2026 | Northern Trust Buy on the Market $ 22,042.76 115,989 115,989
08/07/2026 [Northern Trust Buy on the Market $ 5,701.25 30,000 30,000
08/07/2026 |[HSBC Buy on the Market $ 6,734.51 35,367 35,367
09/07/2026 | Northern Trust Buy on the Market $ 149,153.66 783,296 783,296
10/07/2026 | Northern Trust Buy on the Market $ 19,575.66 100,892 100,892
13/07/2026 | Northern Trust Buy on the Market $ 12,351.11 65,000 65,000
13/07/2026 |HSBC Buy on the Market $ 13,558.52 71,204 71,204
20/07/2026 | Northern Trust Buy on the Market $ 18,662.09 100,854 100,854
21/07/2026 | Northern Trust Buy on the Market $ 34,264.78 193,079 193,079
22/07/2026 [HSBC Sell on the Market $ 225,261.80 1,325,273 1,325,273
22/07/2026 | Northern Trust Buy on the Market $ 249,966.03 1,470,273 1,470,273
27/07/2026 |HSBC Buy on the Market $ 9,787.48 57,447 57,447
27/07/2026 | Northern Trust Buy on the Market $ 25,346.43 149,068 149,068
27/07/2026 | Citicorp Nominees Pty Limited | Buy on the Market $ 21,296.75 125,000 125,000
28/07/2026 | Northern Trust Buy on the Market $ 54,741.05 321,644 321,644
28/07/2026 [HSBC Buy on the Market $ 11,842.75 69,636 69,636
29/07/2026 | Northern Trust Buy on the Market $ 634.86 3,627 3,627
29/07/2026 |HSBC Buy on the Market $ 233.68 1,335 1,335
30/07/2026 | Northern Trust Buy on the Market $ 88,996.80 531,150 531,150
30/07/2026 [HSBC Buy on the Market $ 21,151.35 126,376 126,376
31/07/2026 | Northern Trust Buy on the Market $ 1,796.11 10,489 10,489
31/07/2026 |HSBC Buy on the Market $ 610.29 3,564 3,564
03/08/2026 | Northern Trust Buy on the Market $ 1,369.93 8,033 8,033
03/08/2026 |HSBC Buy on the Market $ 465.40 2,729 2,729
04/08/2026 | Northern Trust Buy on the Market $ 16,768.78 98,329 98,329
04/08/2026 [HSBC Buy on the Market $ 5,697.66 33,410 33,410
05/08/2026 | Northern Trust Buy on the Market $ 1,954.33 11,679 11,679
05/08/2026 [HSBC Buy on the Market $ 663.99 3,968 3,968
06/08/2026 | Northern Trust Buy on the Market $ 11,954.67 70,764 70,764
06/08/2026 [HSBC Buy on the Market $ 4,061.93 24,044 24,044
07/08/2026 | Northern Trust Buy on the Market $ 35,513.45 204,842 204,842
07/08/2026 [HSBC Buy on the Market $ 12,042.21 69,461 69,461
10/08/2026 | Northern Trust Buy on the Market $ 31,517.69 188,062 188,062
10/08/2026 |HSBC Buy on the Market $ 9,558.61 57,035 57,035




4. Present Relevant Interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of relevant interest Registered holder of Person entitled to be Nature of relevant Class & number of Person's votes
securities registered as holder (8) |interest (6) securities (Ord)

P_er_enmal Value Management HSBC HSBC 13,734,756 13,734,756 13,734,756

Limited

Perennial Value Management 38,763,311 38,763,311 38,763,311
o Northern Trust Northern Trust

Limited

Perennial Value Management - . o Citicorp Nominees Pty 16,324,689 16,324,689 16,324,689
. Citicorp Nominees Pty Limited -

Limited Limited

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in relation to voting interests

in the company or scheme are as follows:

|Name & ACN | Nature of asso

|Not applicable

6. Addresses

The addresses of persons named in this form as as follows:

Name Address

Perennial Value Management Ltd |Level 27, 88 Phillip St

Sydney NSW 2000

Schoolblazer Ltd Level 11, Suite 11.02, 68 Pitt Street, Sydney, NSW 2000

and a statement by the

I the relevant interests of a group of

If subsection 671B8(4)
on giving full and

Signature
Print Name Bill Anastasopoulos Capacity Company Secretary
Sign Here = 11/08/2026
DIRECTIONS
(&b ITthere are a nuMmber of sSubstantial Nolders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be Included I an annexure to the form
persons are essentially similar. they may be referred to throughout the form as a specifically named group if the membership of each group,
WIth The names and adaresses of MemBbers IS clearly Set out In paragraph 6 of the Torm
2y See the definition of "associate” in section 9 of the Corporations Act 2001
3y See the delinition of "relevant interast” in Sseclions 808 and 87 1B8(7) of the Corporations Act 2001
(4)  The voting shares of a company constitute one class unless divided INto separate classes
(5) The person's votes divided by the total votes in the body corporate or scheme multiplied by 100,
(6) Include details or
(ay any relevant agreement or other circumstances because of which the change In relevant interest occurred
appli v of any document setting out the terms of any relevant agre 2y
acc rate ﬂetalls of any conNtract, Scheme or arrangement, Mmust accompany this form, together with a written statement certifying this
contract, scheme or arrangement; and
) any gualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or
diSposal of tne Securities 1o whien e relevant Interest relates (INAicating clearly e Paricular Securities to which the qualmication
applic:
See the definition of “relevant agresment” In Section 9 of the Corporations Act 2001
()  Detalls of the CONSIASration MUst INclude any and all DENeTts, Money and other, Tat any PErson rom Whorm a relevant INterest was acquired

has, or may, become entitied to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the
happening or not of a contingency . Details must be included of any benefit paid on behall of the substantial holder or its associate In relation

to the acquisitions, even if they are not pa;

(8) I the substantial holder is unable to determine the identity of the person (eg
“unknown®
() Sive details,

id directly to the person from whom

the relevant interest was

acquired

I the relevant interest arises because of an option) write

it appropriate, of the present association and any change in that association since the last substantial holding notice




