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AVIRA RESOURCES LIMITED 
QUARTERLY ACTIVITIES REPORT 

(JUNE 2026) 

Avira Resources Limited (ASX: AVW) (Avira or the Company) is 
pleased to present the following Activities Report for the quarter 
ended 30 June 2026 (Quarterly Report). 

 
 
Highlights 
 
 
• Program of Work Approved: PoW 206331 covering a 4,500 metre 
RC drill program across Sirdar, Maori Queen, Ellendale and 
Plantagenet (Mt Cattlin Gold Project) approved by the Department of 
Mines, Petroleum and Exploration (DMPE) 
 
• Environmental Clearance Granted: Flora and fauna survey 
completed (Mt Cattlin Gold Project) and all conditions set by the 
Department of Biodiversity, Conservation and Attractions (DBCA) 
satisfied. 
 
• Heritage Approval Received: Formal heritage clearance received 
from WKSNAC, authorising the commencement of on-ground 
exploration activities at Mt Cattlin. 
• Tenure extension: E74/401 (Mt Cattlin Gold Project) has been 
extended to 13 March 2028 
 
• RC Rig commences drilling: 1,910m drilled to date with 18 of the 
planned 37 RC holes completed in the approved 4,500 metre Mt 
Cattlin RC program. 
 
• Assay Turnaround: First-batch assay results, submitted mid-June, 
are expected to be returned imminently. 
 
• Program on Track for Resource Conversion: Drilling at Maori 
Queen and Plantagenet is directly informing the Company’s maiden 
Mineral Resource Estimate, targeted for Q4 2026. 
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OPERATIONAL ACTIVITIES 
Mt Cattlin Gold Project, Western Australia 

The Mt Cattlin Gold Project (Project) is located in the southern Goldfields-Esperance region of 
Western Australia, approximately 550 km south-east of Perth and 4 km north of Ravensthorpe. 
The Project is held under Exploration Licence E74/401, registered in the name of Galaxy Lithium 
Australia Pty Ltd (a subsidiary of Rio Tinto Lithium), with Avira holding all mineral rights except 
pegmatite minerals. The Project sits immediately adjacent to the large-scale Mt Cattlin Lithium 
Mine and encompasses the high-grade Maori Queen and Sirdar gold deposits, which together 
carry a historical production record of 23,006 tonnes at 24.56 g/t Au, indicating the high-grade 
potential of the Project. 

 

 
 

Figure 1: Location of Mt Cattlin Gold Project (E74-401) and regional setting of project 
 

During the quarter the Company obtained approval for a program of work, as well as 
environmental clearance and heritage approval allowing the Company to commence its 
inaugural 4,500-metre RC drilling program at the Project. 

Drilling to date has focused on the Maori Queen and Plantagenet prospects, the first two of 
four prospects to be tested under the approved drilling program. Thirteen RC holes have been 
completed at Maori Queen, testing extensions to the high-grade Main Lode below the historical 
mining floor. A further five RC holes have been completed at Plantagenet, testing the near-
surface high-grade structures identified in the Company’s March 2026 announcement.  Drilling 
at Sirdar and Ellendale is planned to follow as the program advances.  
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Photo 1: RC Drilling at the High-Grade Maori Queen Prospect - Mt Cattlin Gold Project  

 
Figure 2: Plan of Mt Cattlin Gold Project showing prospect locations and significant gram-metre pierce points. RC 

drill hole collar positions at Maori Queen and Plantagenet shown. Inset shows regional geological setting. 
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Maori Queen Gold Deposit 

Thirteen RC holes for 1,412m have been completed to date at Maori Queen (Figure 2), testing 
extensions to the high-grade Main Lode below the historical mining floor and along the down-
dip and along-strike continuations of the system (Figures 3 and 4) with a further two RC holes 
(280m) remaining to complete the Phase 1 program at this prospect. 

Encouragingly, observations from RC chip samples to date support the projected down-dip 
mineralisation model shown in Figure 4. The Maori Queen vein trends north-east and dips at 
70° to the north-west. Historical mining has depleted near-surface material to approximately 
30 metres depth; the current drilling is testing the bulk of defined mineralisation that lies 
below this level. The high-grade shoot within the Main Lode — which returned 2.00m @ 
31.65 g/t Au from 67m (RAGC001) and 2.00m @ 19.46 g/t Au from 24m (RR119)1 — remains 
the primary focus, with holes designed to test extensions below the historical mining floor and 
further down-plunge.  

 

 
Figure 3: Maori Queen Long Section showing gram-metre pierce points and mineralisation interpretation outline 

(red). Planned RC drill holes shown as blue points.1 

 

 

 
1ASX: AVW High-Grade Gold Confirmed at Mt Cattlin 24/03/2026 
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Figure 4: Maori Queen Cross Section A–A’ showing mineralisation interpretation outline (red) on geological model. 

Planned RC drill holes shown as blue traces.2 

Plantagenet Prospect 

Plantagenet was prioritised as the first prospect drilled in the Phase 1 program due to its 
remote, hilly terrain and exposure to seasonal access constraints, with drilling completed ahead 
of the onset of winter rains. Five RC holes for 497m have been completed at Plantagenet, 
providing systematic RC drill-testing of this prospect. Plantagenet has previously returned 
highly encouraging historical intersections over geometries that remain largely undefined, and 
the current drilling is designed to test the down-dip and along-strike extent of the mineralised 
structures. 

Situated 600 metres west-south-west of Sirdar, Plantagenet has previously returned some of 
the project’s highest-grade near-surface intercepts — 4.00m @ 18.52 g/t Au from 14m 
(RAGC086) and 3.00m @ 19.98 g/t Au from 62m (RAGC084)3 — hosted in narrow quartz-
sulphide bearing structures associated with diorite intrusions (Figure 5). The geometry and 
down-dip extent of these structures remains largely undefined. The five completed RC holes 
have been designed to test extensions down-dip and along strike, with the objective of 
establishing the scale and continuity of the mineralised system.  Samples from this drilling 
have been submitted to SGS Laboratories for analysis. 

 
2ASX: AVW High-Grade Gold Confirmed at Mt Cattlin 24/03/2026 
3 ASX: AVW High-Grade Gold Confirmed at Mt Cattlin 24/03/2026 
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Figure 5: Plantagenet Cross Section showing significant intercepts and mineralisation interpretation outline (red 

shade) on geological model. Planned RC drill holes shown as blue dashtraces. 

 

Program Suspension 

Following the delivery of first drill samples reported on 18 June 2026, the program experienced 
a severe rain event that necessitated a suspension of drilling operations. Drilling resumed 
promptly once conditions allowed, with a further 590 metres completed to bring the program 
total to 1,910 metres. Persistent rain, and further rain forecasts over the coming weeks, 
combined with saturated ground conditions and insufficient drying time between successive 
rain events, have led the Company to again suspend RC operations. 

This decision reflects Avira’s disciplined approach to program management. Continuing to drill 
in unsuitable ground conditions carries safety risk, materially reduces productivity, and drives 
a significant increase in per-metre drilling costs. The Company views the current hiatus as an 
opportunity to assess results received to date, streamline sample selection criteria, and refine 
future drill targeting at Sirdar and Ellendale using an improved understanding of the gold 
mineralisation established through the program so far. The suspension is expected to remain 
in place until wet winter weather patterns ease, with drilling anticipated to resume in early 
spring (September 2026). 
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Next Steps 

• Ongoing: Assessment of results to date and refinement of drill targeting at Sirdar and 
Ellendale. 

• Early Spring 2026: RC drilling to resume, completing the final 2 holes at Maori Queen 
ahead of moving to Sirdar (11 holes, 1,700m) and Ellendale (5 holes, 540m). 

• Ongoing: Assay results to be reported to the ASX progressively as received and 
interpreted. 

• Q4 2026: Maiden Mineral Resource Estimate (targeted). 

 
Tangadee Project, Western Australia 
 

The Tangadee Project comprises three granted exploration licences — E52/4411, E52/4439 
and E52/4413 — totalling 174 blocks (540 km²) in the Ashburton region of Western Australia 
(Fig. 6). The Project occupies a prospective structural setting, straddling the faulted contact 
between the Edmund and Collier Basins within the Capricorn Orogen,  an area associated with 
sediment-hosted Cu-Zn sulphide and magmatic Ni-Cu sulphide mineralisation styles. 
 

 

Figure 6. Location of the Tangadee Project in the Ashburton region of Western Australia 
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During the quarter, the Company completed a desktop review of publicly available 
aeromagnetic and VTEM data across the Tangadee tenure, with the assistance of Newexco 
Geological Services to inform tenement management decisions across the Project. This review 
built on targets identified in the Company's ASX announcement of 28 March 2025, and was 
used to prioritise the Company's tenement holdings. 

 

The review considered historical AEM and VTEM datasets across the broader tenement package 
as part of the Company's ongoing tenement prioritisation process. 

 

 

Figure 7. E52/4411: Summary of historical exploration and location of VTEM Target 1 on VTEM image 

Informed by this desktop review, the Company surrendered 75 blocks from E52/4411 
considered a lower priority within the Project on the basis of the historical data reviewed — a 
disciplined step that concentrates the Company’s efforts on its higher-priority ground while 
reducing ongoing tenement holding costs. Avira continues to advance its priority targets across 
the retained Tangadee tenure, with work now focused on: 

· Design of Moving Loop Electromagnetic (MLEM) surveys over priority AEM/VTEM 
anomalies 

· Execution of on-ground MLEM surveys 
· Drill testing of high-value anomalies defined by MLEM 
· Ongoing rationalisation of the Tangadee tenure to concentrate the Company's efforts 

on the most prospective ground 
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Puolalaki Project, Sweden 

The Puolalaki Project comprises a single exploration permit (Puolalaki nr 100) centered over a 
synorogenic gabbro intrusion that hosts the nickel mineralisation discovered by NAN in 19984. 
In addition to the Ni-Cu mineralisation at Puolalaki, the project also contains significant, high-
grade gold mineralisation across two zones within the metasediments and metavolcanics 
surrounding the gabbro. 

Although Avira’s previous exploration activities primarily focused on the project’s base metal 
potential, the company has recently focused on the review of historic exploration results related 
to the project’s gold potential. This review was largely driven by the high-grade gold intercepted 
at the bottom of PUO23005 in 2023 while targeting a deep EM conductor (Refer to ASX release 
dated 29 August 2023 titled “Final Assay Results Reveal Gold & Nickel Mineralisation”). 

Recent discussions with Avira’s Swedish partner have centered on Avira’s current priority at the 
Mt Cattlin project and decision not to proceed with Stage 3 of the Puolalaki earn-in. 
Consequently, Avira’s interest has reduced to 49% and the parties are now focused on 
identifying suitable advancement opportunities.  

 

Corporate Activities 
Andrew van Bentum was appointed CEO effective 1 July 2026. 

During the quarter all Class A and Class B Performance Rights were converted following 
satisfaction of the relevant vesting conditions (commencement of drilling and extension of 
tenure at Mt Cattlin). 

In addition, the Company changed its registered office to Ground Floor, 28 Ord Street, West 
Perth. 

 

 
4 South Atlantic Resources Ltd (VSE:SCQ) Press Release dated April 22, 1998 “NAN Discovers Copper-Nickel-Cobalt 
Mineralization in Northern Sweden”. North Atlantic Natural Resources AB was a Swedish subsidiary of Vancouver Stock 
Exchange listed company South Atlantic Resources Ltd. 
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Additional ASX Listing Rule disclosure 
For the purpose of ASX Listing Rule 5.3.1, expenditure incurred on exploration activities during 
the quarter totalled $266,000.  Details of the exploration activities undertaken during the 
quarter in relation to this expenditure are as described in this announcement. 

For the purpose of ASX Listing Rule 5.3.2, the Company confirms there was no substantive 
mining production and development activities undertaken during the quarter. 

For the purpose of ASX Listing Rule 5.3.3, the details of the mining tenements and the 
Company’s beneficial percentage interest held in those tenements at the end of the quarter, 
and tenements disposed of, are included in the Tenement Schedule below. 

For the purpose of ASX Listing Rule 5.3.5, payments to related parties or their associates during 
the quarter totalled $72,000.  The payments related to monthly director fees, superannuation 
and provision of administration/consulting services.  

Tenement Table – 30 June 2026 

Tenement Status Project Interest (%) Current Area 
Grant Date 

(Application 
Date) 

Expiry Date 

E74/401 GRANTED Mt Cattlin 0^ 4 Blocks 14/03/2008 13/3/2028 

NR100* GRANTED Puolalaki 49 16 km2 21/12/2018 21/12/2027 

E52/4411 GRANTED Tangadee 100 66 Blocks 14/01/2025 13/01/2030 

E52/4413 GRANTED Tangadee 100 27 Blocks 30/01/2025 29/01/2030 

E52/4439 GRANTED Tangadee 100 81 Blocks 29/04/2025 28/04/2030 

 
Notes: 

^ AVW owns the mineral rights (excluding pegmatite minerals) 

* Subject to a Farm-in Agreement as announced on 10 October 2022 

 
For, and on behalf of, the Board of the Company, and authorised for release.  
 
James Robinson 
Executive Director  
Avira Resources Limited 
 

ENDS 
 
 
Shareholders and other interested parties can speak to Mr. James Robinson if they have any 
queries in relation to this announcement: +61 8 6385 2282. 
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About Avira Resources Limited 

Avira Resources Limited (AVW) is an ASX listed mining exploration company exploring for gold, copper and base metals with 
projects in Western Australia and Sweden.  

The Mt Cattlin Gold Project, located within the highly endowed Ravensthorpe Greenstone 
Belt of the Yilgarn Craton, is a high-priority gold-copper asset. The project's close proximity 
to the world-class Rio Tinto’s Mt Cattlin Lithium Mine and Medallion Metals’ 1.3Moz Kundip 
Gold Project validates its district-scale potential. Following completion of the acquisition 
announced on 20 October 2025, AVW holds 100% of the gold and non-pegmatite mineral 
rights over Exploration Licence E74/401. Multiple advanced prospects, including Ellendale, 
Plantagenet and Revival, exhibit strong gold-copper geophysical and geochemical 
signatures within favourable magnetic skarn zones, representing immediate, drill-ready 
targets for resource delineation.  

The Tangadee Project currently consists of three granted exploration licences E52/4411 
E52/4439 and E52/4413 for a total of 174 blocks or 540 km2 located in the Ashburton 
region of Western Australia which straddles the faulted contact between the Edmund and 
Collier Basins in the Capricorn Orogen of Western Australia. Avira is targeting sediment-
hosted Cu-Zn sulphide and magmatic Cu-Ni sulphide deposits, principally by drill testing 
late-time EM conductors (VTEM) that lie either on or close to the intersection of the major, 
east-trending Mount Vernon Fault and NE and NW trending splays and linking structures.  

The Puolalaki Project currently comprises a single exploration permit (Puolalaki nr 100) 
centred over a synorogenic gabbro intrusion that hosts the nickel mineralisation discovered 
by NAN in 1998.  In addition to the Ni-Cu-Co mineralisation at Puolalaki, the project also 
contains significant, high-grade gold mineralisation across two zones within the 
metasediments and metavolcanics surrounding the gabbro. The project is located in 
Sweden’s premier Gällivare mining district which is host to Europe’s largest open-cut copper 
mine Aitik, owned by Boliden and to LKAB’s Malmberget iron-ore mine.   

 
Forward looking statements 
 
This announcement contains forward-looking statements which are identified by words such as ‘may’, ‘could’, ‘believes’, ‘estimates’, 
‘targets’, ‘expects’ or ‘intends’ and other similar words that involve risks and uncertainties. Such forward-looking statements are 
not guarantees of future performance and involve known and unknown risks, uncertainties and other important factors, many of 
which are beyond the control of the Company. The Company does not undertake any obligation to publicly release updates or 
revisions to any forward-looking statements contained in this material, except where required by law. 
 
Competent Persons Statement – Mt Cattlin Gold Project 
 
The information in this announcement that relates to exploration results in relation to the Mt Cattlin Gold Project was previously 
announced with a competent person statement on 24 March 2026 in the ASX announcement titled “High-Grade Gold Confirmed 
at Mt Cattlin”.  The Company is not aware of any new information or data that materially affects that information included in this 
announcement. 

Competent Persons Statement – Tangadee Project 
 
The information in this announcement that relates to exploration results in relation to the Tangadee Project was previously 
announced with a competent person statement on 28 March 2025 in the ASX announcement titled “Capital Raising and Tangadee 
Acquisition”.  The Company is not aware of any new information or data that materially affects that information included in this 
announcement. 

Competent Persons Statement – Puolalaki Project 
 
The information in this announcement that relates to exploration results in relation to the Puolalako Project was previously 
announced with a competent person statement contained in the ASX announcements  on 10 October 2022 titled “Avira signs 
agreement to acquire Ni-Cu- Co project in Sweden” and on 29 August 2023 titled “Final Assay Results Reveal Gold & Nickel 
Mineralisation” The Company is not aware of any new information or data that materially affects that information included in this 
announcement. 
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Appendix 5B 

Mining exploration entity or oil and gas exploration entity 
quarterly cash flow report 

Name of entity 

Avira Resources Limited 

ABN  Quarter ended (“current quarter”) 

38 131 715 645  30 June 2026 

 

Consolidated statement of cash flows Current quarter 
$A’000 

Year to date 
(12 months) 

$A’000 
1. Cash flows from operating activities 

- - 1.1 Receipts from customers 

1.2 Payments for 

(5) (127)  (a) exploration & evaluation  

 (b) development - - 

 (c) production - - 

 (d) staff costs (55) (192) 

 (e) administration and corporate costs (72) (395) 

1.3 Dividends received (see note 3) - - 

1.4 Interest received 18 25 

1.5 Interest and other costs of finance paid - - 

1.6 Income taxes paid - - 

1.7 Government grants and tax incentives - - 

1.8 Other (ATO/VAT Payments / Receivables) - - 

1.9 Net cash from / (used in) operating 
activities 

(114) (689) 

 

2. Cash flows from investing activities 

- - 
2.1 Payments to acquire or for: 

 (a) entities 

 (b) tenements - - 

 (c) property, plant and equipment - - 

 (d) exploration & evaluation  (261) (520) 

 (e) investments - - 

 (f) other non-current assets - - 
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date 
(12 months) 

$A’000 
2.2 Proceeds from the disposal of: 

- -  (a) entities 

 (b) tenements - - 

 (c) property, plant and equipment - - 

 (d) investments - - 

 (e) other non-current assets - - 

2.3 Cash flows from loans to other entities  - - 

2.4 Dividends received (see note 3) - - 

2.5 Other (provide details if material) - - 

2.6 Net cash from / (used in) investing 
activities 

(261) (520) 

 

3. Cash flows from financing activities 

- 2,505 
3.1 Proceeds from issues of equity securities 

(excluding convertible debt securities) 

3.2 Proceeds from issue of convertible debt 
securities 

- - 

3.3 Proceeds from exercise of options - - 

3.4 Transaction costs related to issues of equity 
securities or convertible debt securities 

- (182) 

3.5 Proceeds from borrowings - - 

3.6 Repayment of borrowings - - 

3.7 Transaction costs related to loans and 
borrowings 

- - 

3.8 Dividends paid - - 

3.9 Other (marketing costs) - - 

3.10 Net cash from / (used in) financing 
activities 

- 2,323 

 

4. Net increase / (decrease) in cash and 
cash equivalents for the period 

  

4.1 Cash and cash equivalents at beginning of 
period 

1,827 338 

4.2 Net cash from / (used in) operating 
activities (item 1.9 above) 

(114) (689) 

4.3 Net cash from / (used in) investing activities 
(item 2.6 above) 

(261) (520) 

4.4 Net cash from / (used in) financing activities 
(item 3.10 above) 

- 2,323 
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date 
(12 months) 

$A’000 
4.5 Effect of movement in exchange rates on 

cash held 
- - 

4.6 Cash and cash equivalents at end of 
period 

1,452 1,452 

 

5. Reconciliation of cash and cash 
equivalents 
at the end of the quarter (as shown in the 
consolidated statement of cash flows) to the 
related items in the accounts 

           Current 
quarter 
$A’000 

            Previous 
quarter 
$A’000 

5.1 Bank balances 1,452 1,827 

5.2 Call deposits - - 

5.3 Bank overdrafts - - 

5.4 Other (High Interest Account) - - 

5.5 Cash and cash equivalents at end of 
quarter (should equal item 4.6 above) 

1,452 1,827 

 

6. Payments to related parties of the entity and their 
associates 

Current quarter 
$A'000 

6.1 Aggregate amount of payments to related parties and their 
associates included in item 1 

50 

6.2 Aggregate amount of payments to related parties and their 
associates included in item 2 

22 

Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an 
explanation for, such payments. 
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7. Financing facilities 
Note: the term “facility’ includes all forms of financing 
arrangements available to the entity. 
Add notes as necessary for an understanding of the 
sources of finance available to the entity. 

Total facility 
amount at quarter 

end 
$A’000 

Amount drawn at 
quarter end 

$A’000 

7.1 Loan facilities - - 

7.2 Credit standby arrangements - - 

7.3 Other (please specify) - - 

7.4 Total financing facilities - - 
   

7.5 Unused financing facilities available at quarter end - 

7.6 Include in the box below a description of each facility above, including the lender, interest 
rate, maturity date and whether it is secured or unsecured. If any additional financing 
facilities have been entered into or are proposed to be entered into after quarter end, 
include a note providing details of those facilities as well. 

- 
 
 

 

8. Estimated cash available for future operating activities $A’000 
8.1 Net cash from / (used in) operating activities (item 1.9) (114) 

8.2 (Payments for exploration & evaluation classified as investing 
activities) (item 2.1(d)) 

(261) 

8.3 Total relevant outgoings (item 8.1 + item 8.2) (375) 

8.4 Cash and cash equivalents at quarter end (item 4.6) 1,452 

8.5 Unused finance facilities available at quarter end (item 7.5) - 

8.6 Total available funding (item 8.4 + item 8.5) 1,452 
   

8.7 Estimated quarters of funding available (item 8.6 divided by 
item 8.3) 3.9 

Note: if the entity has reported positive relevant outgoings (ie a net cash inflow) in item 8.3, answer item 8.7 as “N/A”. 
Otherwise, a figure for the estimated quarters of funding available must be included in item 8.7. 

8.8 If item 8.7 is less than 2 quarters, please provide answers to the following questions: 

 8.8.1 Does the entity expect that it will continue to have the current level of net operating 
cash flows for the time being and, if not, why not? 

 Answer: N/A 

 8.8.2 Has the entity taken any steps, or does it propose to take any steps, to raise further 
cash to fund its operations and, if so, what are those steps and how likely does it 
believe that they will be successful? 

 Answer: N/A 

 8.8.3 Does the entity expect to be able to continue its operations and to meet its business 
objectives and, if so, on what basis? 

 Answer: N/A 

 Note: where item 8.7 is less than 2 quarters, all of questions 8.8.1, 8.8.2 and 8.8.3 above must be answered. 
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Compliance statement 
1 This statement has been prepared in accordance with accounting standards and policies which 

comply with Listing Rule 19.11A. 

2 This statement gives a true and fair view of the matters disclosed. 

 

 

Date: .........................28 July 2026................................ 

 

 

Authorised by: .........................By the Board....................................... 
(Name of body or officer authorising release – see note 4) 

 
Notes 

1. This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the 
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An 
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is 
encouraged to do so. 

2. If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions 
in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral Resources and AASB 107: Statement of Cash 
Flows apply to this report. If this quarterly cash flow report has been prepared in accordance with other accounting 
standards agreed by ASX pursuant to Listing Rule 19.11A, the corresponding equivalent standards apply to this report. 

3. Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities, 
depending on the accounting policy of the entity. 

4. If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”. 
If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the 
[name of board committee – eg Audit and Risk Committee]”. If it has been authorised for release to the market by a 
disclosure committee, you can insert here: “By the Disclosure Committee”. 

5. If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as 
complying with recommendation 4.2 of the ASX Corporate Governance Council’s Corporate Governance Principles and 
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial 
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards 
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a 
sound system of risk management and internal control which is operating effectively. 
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