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Recent activity

Reinstatement of trading in securities on the ASX on 3 June 2026

Established Scientific Advisory Board (“SAB") with globally recognised pulmonary
and LAM experts to provide independent scientific and clinical guidance in support
of the LAM program

Following period end, the Company was renamed to Ceryvyn Therapeutics Limited
(ASX:CYV) after shareholder approval at the Extraordinary General Meeting (held on
3 July)

Progressing the LAM development program with CYV-101 (formerly OPT-302) nebu-
lisation preclinical feasibility studies

Ceryvyn Therapeutics Limited (ASX: CYV) (“Ceryvyn” or “the Company”) (formerly Opthea

Limited), today released its Quarterly Activity Report and Appendix 4C for the three-month
period ended 30 June 2026 (“Q4 FY26").

Operational and corporate progress

During the quarter, Ceryvyn's securities were reinstated to trading on the ASX on 3 June 2026,

following the decision to advance CYV-101 in lymphangioleiomyomatosis (“LAM"), a rare

pulmonary disease with significant unmet medical need. Following period end, the Company’s

shares commenced trading under the new ASX code ‘CYV' from 9 July 2026.

The program comprises three stages, with Stage 1 currently underway and the progression

between stages subject to review of data generated at each stage. Progression between
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stages will be determined by predefined scientific, operational and capital allocation criteria
reviewed by the Board.

During the quarter, Ceryvyn continued to advance its Stage 1 preclinical biology and inhalation
studies, supported and executed by specialist rare disease clinical and preclinical partners. This
work evaluates the feasibility of nebulising the CYV-101 formulation to align with the lung-
centric clinical burden of LAM, and remains on track. Ongoing activities include assessment of
LAM-relevant biological effects and preliminary safety and tolerability in animal inhalation
studies to inform further development.

The Company has also formed a Scientific Advisory Board (“SAB") to provide independent
scientific and clinical guidance in support of the development of the LAM program. The
founding members of the SAB are co-Chairs Professor Deborah Yates (Sydney, Australia) and
Professor Frank McCormack (Ohio, USA), together with Dr Elizabeth (Beth) Daugherity (Texas,
USA). The SAB brings deep expertise in LAM, pulmonary medicine, patient care and
translational research relevant to the Company’s staged development strategy.

During the period, the Company put forward a resolution to shareholders to change the
Company’s name to “Ceryvyn Therapeutics Limited”. The name change is intended to reflect
the Company’s new strategic focus and future development direction. Following period end
this was approved by shareholders at at the Extraordinary General Meeting held on 3 July
2026.

During the quarter, as part of its ongoing intellectual property development and in order to
strengthen Ceryvyn's proprietary position in the area, the Company withdrew the two previous
provisional patent applications filed in the United States in August 2025 and filed a new US
provisional patent application focussed on nebulised VEGF inhibitors and their use in the
treatment of pulmonary diseases, including LAM.
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Financial summary
At 30 June 2026 Ceryvyn held AUD $30.0 million in cash and equivalents (31 March 2026: AUD
$31.2 million).

Operating cash outflow for the quarter was AUD $1.1 million, compared with AUD $1.5 million
operating cash outflow in the previous quarter.

Research and development expenses totalled AUD $0.1 million and administration expenses
were AUD $1.2 million. No personnel expenses were incurred during the period. The Company

also earned interest income of AUD $0.2 million.

Payments to Directors totalled AUD $0.3 million in accordance with ASX Listing Rule 4.7C.3.

Outlook

The LAM program comprises three stages, with Stage 1 (preclinical biology and inhalation
studies) currently underway. Progression between stages will be determined by predefined
scientific operational and capital allocation criteria reviewed by the Board. The Company will
continue to update the market as the program progresses and key milestones are reached.

This announcement was authorised for release by the Board of Ceryvyn Therapeutics Ltd.

About Ceryvyn Therapeutics (ASX: CYV)

Ceryvyn Therapeutics (ASX: CYV) is a clinical-stage biopharmaceutical company developing
innovative therapies by translating advances in human biology into transformative medicines
for patients with serious diseases. The Company seeks to identify biological mechanisms that
drive disease and develop targeted therapies capable of addressing significant unmet medical

need.

Ceryvyn'’s current focus is lymphangioleiomyomatosis (LAM) - a rare, chronic and progressive
systemic disease that predominantly affects women and primarily involves the lungs, where it
leads to progressive loss of lung function. Despite currently available therapies, there remains

no cure and significant unmet medical need.
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The Company’s lead development program, CYV-101, is a first-in-class fusion protein designed
to selectively bind and neutralise VEGF-C and VEGF-D, key signalling proteins involved in
pathological lymphangiogenesis. By targeting a fundamental biological pathway believed to
drive disease progression, CYV-101 has the potential to offer a differentiated therapeutic
approach for patients with LAM.

Ceryvyn is committed to building a biotechnology company grounded in scientific excellence,
rigorous clinical development and a relentless focus on improving the lives of patients while

creating sustainable long-term value for shareholders.

To learn more, visit our website at and follow us on

Contact
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Rule 4.7B

Appendix 4C

Quarterly cash flow report for entities
subject to Listing Rule 4.7B

Name of entity

CERYVYN THERAPEUTICS LIMITED

ABN

Quarter ended (“current quarter”)

32 006 340 567

30 June 2026

Consolidated statement of cash flows

Current quarter

Year to date

$AUD’000 (12 months)
$AUD’000
1. Cash flows from operating activities
1.1 Receipts from customers - -
1.2  Payments for
(a) research and development (147) (13,127)
(b) product manufacturing and operating - -
costs
(c) advertising and marketing - -
(d) leased assets - -
(e) staff costs - (3,671)
(f) administration and corporate costs (1,200) (7,499)
1.3  Dividends received (see note 3) - -
1.4  Interest received 232 1,151
1.5 Interest and other costs of finance paid - -
1.6  Income taxes paid (7) (354)
1.7  Government grants and tax incentives - 10,968
1.8  Other (provide details if material) - 32
1.9 Net cash from / (used in) operating (1,122) (12,500)
activities
Cash flows from investing activities
2.1 Payments to acquire:
(a) entities - -
(b) businesses - -
(c) property, plant and equipment - -
(d) investments - -
(e) intellectual property - -
(f) other non-current assets - -
ASX Listing Rules Appendix 4C (17/07/20) Page 1

+ See chapter 19 of the ASX Listing Rules for defined terms.




Appendix 4C

Quarterly cash flow report for entities subject to Listing Rule 4.7B

Consolidated statement of cash flows Current quarter Year to date
$AUD’000 (12 months)
$AUD’000
2.2 Proceeds from disposal of: - -
(a) entities - -
(b) businesses - -
(c) property, plant and equipment - -
(d) investments - -
(e) intellectual property - -
(f) other non-current assets - -
2.3 Cash flows from loans to other entities - -
2.4 Dividends received (see note 3) - -
2.5 Other (provide details if material) - -
2.6 Net cash from / (used in) investing i i
activities
3. Cash flows from financing activities
3.1 Proceeds from issues of equity securities ) )
(excluding convertible debt securities)
3.2 Proceeds from issue of convertible debt ) )
securities
3.3 Proceeds from exercise of options - -
3.4 Transaction costs related to issues of
equity securities or convertible debt - -
securities
3.5 Proceeds from borrowings - -
3.6 Repayment of borrowings - (30,519)
3.7 Transaction costs related to loans and - -
borrowings
3.8 Dividends paid - -
3.9 Other — (provide details if material)
- Repayment in respect to Investment - -
Agreement
3.10 Net cash from / (used in) financing ) (30,519)
activities ’
4. Net increase / (decrease) in cash and
cash equivalents for the period
4.1 Cash and cash equivalents at beginning of
period 31,203 73,944
4.2 Net cash from / (used in) operating
activities (item 1.9 above) (1,122) (12,500)
ASX Listing Rules Appendix 4C (17/07/20) Page 2
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Appendix 4C

Quarterly cash flow report for entities subject to Listing Rule 4.7B

Consolidated statement of cash flows

Current quarter

Year to date

$AUD’000 (12 months)
$AUD’000
4.3 Net cash from / (used in) investing activities ) )
(item 2.6 above)
44 Net cash from / (used in) financing activities )
(item 3.10 above) (30,519)
4.5 Effect of movement in exchange rates on
cash held (60) (904)
4.6 Cash and cash equivalents at end of
period 30,021 30,021
5. Reconciliation of cash and cash Current quarter Previous quarter
equivalents $A’000 $A’000
at the end of the quarter (as shown in the
consolidated statement of cash flows) to the
related items in the accounts
51 Bank balances
4,467 12,106
5.2 Call deposits
25,554 19,097
53 Bank overdrafts - -
54 Other (provide details) - -
5.5 Cash and cash equivalents at end of
quarter (should equal item 4.6 above) 30,021 31,203
6. Payments to related parties of the entity and their associates Current quarter
$A'000
6.1 Aggregate amount of payments to related parties and their
h X e 348
associates included in item 1
6.2 Aggregate amount of payments to related parties and their

associates included in item 2

Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a

description of, and an explanation for, such payments

Cash Paid for Directors and Non-Executive Directors in quarter include salaries, superannuation and
reimbursement of costs.

ASX Listing Rules Appendix 4C (17/07/20)
+ See chapter 19 of the ASX Listing Rules for defined terms.
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Appendix 4C

Quarterly cash flow report for entities subject to Listing Rule 4.7B

7. Financing facilities Total facility Amount drawn at
Note: the term “facility’ includes all forms of amount at quarter quarter end
financing arrangements available to the end $A’000
entity. $A’000
Add notes as necessary for an
understanding of the sources of finance
available to the entity.

71 Loan facilities -

7.2 Credit standby arrangements -

7.3 Other (please specify) -

7.4 Total financing facilities -

7.5 Unused financing facilities available at quarter end -

7.6 Include in the box below a description of each facility above, including the lender, interest
rate, maturity date and whether it is secured or unsecured. If any additional financing
facilities have been entered into or are proposed to be entered into after quarter end,
include a note providing details of those facilities as well.

8. Estimated cash available for future operating activities $A’000

8.1 Net cash from / (used in) operating activities (Item 1.9) (1,122)

8.2 Cash and cash equivalents at quarter end (ltem 4.6) 30,021

8.3 Unused finance facilities available at quarter end (ltem 7.5)

8.4 Total available funding (Item 8.2 + ltem 8.3)

30,021

8.5 Estimated quarters of funding available (Item 8.4 divided by 26.8
Item 8.1) ’
Note: if the entity has reported positive net operating cash flows in item 1.9, answer item 8.5 as “N/A”. Otherwise, a
figure for the estimated quarters of funding available must be included in item 8.5.

8.6 If tem 8.5 is less than 2 quarters, please provide answers to the following questions:

8.6.1 Does the entity expect that it will continue to have the current level of net
operating cash flows for the time being and, if not, why not?

N/A

8.6.2 Has the entity taken any steps, or does it propose to take any steps, to raise
further cash to fund its operations and, if so, what are those steps and how
likely does it believe that they will be successful?

N/A

8.6.3 Does the entity expect to be able to continue its operations and to meet its
business objectives and, if so, on what basis?

N/A

ASX Listing Rules Appendix 4C (17/07/20)
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Appendix 4C
Quarterly cash flow report for entities subject to Listing Rule 4.7B

Compliance statement

1

2

Date:

This statement has been prepared in accordance with accounting standards and policies
which comply with Listing Rule 19.11A.

This statement gives a true and fair view of the matters disclosed.

27 July 2026

Jeremy Levin, Executive Chair and CEO

AUthorised DY: o

Notes

(Name of body or officer authorising release — see note 4)

This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is
encouraged to do so.

If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions
in, and provisions of, AASB 107: Statement of Cash Flows apply to this report. If this quarterly cash flow report has been
prepared in accordance with other accounting standards agreed by ASX pursuant to Listing Rule 19.11A, the
corresponding equivalent standard applies to this report.

Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities,
depending on the accounting policy of the entity.

If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”.
If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the
[name of board committee — eg Audit and Risk Committee]’. If it has been authorised for release to the market by a
disclosure committee, you can insert here: “By the Disclosure Committee”.

If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as
complying with recommendation 4.2 of the ASX Corporate Governance Council’s Corporate Governance Principles and
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a
sound system of risk management and internal control which is operating effectively.

ASX Listing Rules Appendix 4C (17/07/20) Page 5
+ See chapter 19 of the ASX Listing Rules for defined terms.



	Attachment B - Quarterly Activity Report (June Qtr).pdf
	Appendix C - Appendix 4C Quarterly Cashflow (June Qtr).pdf
	Appendix 4C
	Quarterly cash flow report for entities subject to Listing Rule 4.7B
	Compliance statement
	Notes

	Name of entity
	Quarter ended (“current quarter”)
	ABN
	Consolidated statement of cash flows
	Reconciliation of cash and cash equivalentsat the end of the quarter (as shown in the consolidated statement of cash flows) to the related items in the accounts
	Payments to related parties of the entity and their associates
	Financing facilitiesNote: the term “facility’ includes all forms of financing arrangements available to the entity.
	Add notes as necessary for an understanding of the sources of finance available to the entity.
	Estimated cash available for future operating activities


