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COOPERATION AGREEMENT DISPUTE

Australia United Mining Limited (“AYM” or “the Company”) advises that a dispute has arisen
with Forsayth Resources Pty Ltd (“Forsayth”) concerning the Cooperation Agreement dated
12 October 2020.

AYM claims that Forsayth failed to perform certain obligations under the Cooperation
Agreement and issued a notice intending to terminate the agreement. Forsayth disputes
and has commenced legal proceedings seeking to prevent AYM from giving effect to the
termination notice.

Queensland court has granted Forsayth an interlocutory injunction, until trial or an earlier
Court order, AYM may not terminate the Cooperation Agreement or giving effect to its
purported termination in reliance on the termination notice. As part of the court order,
Forsayth has undertaken to restrict its dealings with minerals and related sale proceeds until
the determination of the proceeding or an earlier order of the Court.

The interlocutory decision does not finally determine the parties’ substantive rights. AYM

has instructed lawyers to advise and act on its behalf. The Company will provide further
updates as the proceeding progresses.
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