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56.7% Mn

Sample ID OS0063065

59.65% Mn 
Sample ID OS0063031
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* Visual estimates of mineral 
abundance should never be 
considered a proxy or 
substitute for laboratory 
analyses where 
concentrations or grades are 
the factor of principal 
economic interest. Visual 
estimates also potentially 
provide no information 
regarding impurities or 
deleterious physical 
properties relevant to 
valuations. 

The visually observed 
manganese mineralisation is 
not representative of the 
entire Kuro Prospect, with 
drilling currently on-going to 
further assess the distribution 
of manganese. 

Representative drill samples 
are being routinely collected 
from the drill rig and will be 
analysed at ALS laboratories 
and reported in due course 
(first batch expected late July 
– early August, second batch 
expected late August – early 
September). 

Refer ASX announcements 
29/06/2026 & 23/07/2026 for 
additional detailed 
information regarding visual 
estimates. 

18 metres visual massive – semi-massive manganese*
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Maiden Drilling at Kuro
Chargeability (IP) Targets

72 Drill Holes completed in Phase 1
for 4,638m 

Best visuals* to date target Induced 
Polarisation (IP) chargeability highs 

10 holes with ≥10m intersection 
width of massive / semi-massive 
visual Manganese mineralisation*

Scope for follow-up drilling based on 
assay results (pending) and 
geophysics (on-going)

*Visual observations only. Laboratory assays are pending. Down-hole intervals do 
not necessarily represent true widths.
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Maiden Drilling at Kuro
Best Visual Mn* Undercover

Recent targeting 
undercover has returned 
greatest thickness of Mn*

Mn intersections* appear 
to show thickening 
adjacent to interpreted 
faults (similar to Woodie 
Woodie) 

Mn mineralisation* open 
to the SE, trending into 
Trek’s EL application 
E80/6010

*Visual observations only. Laboratory assays are pending. 
Down-hole intervals do not necessarily represent true widths.
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Regional Upside Potential 
Interpreted Prospective Basin

16km interpreted extension to the 
host basin for Kuro Mn discovery

Significant search space able to be 
investigated via IP  →  a proven 
technique to find subsurface Mn*

Main trend extending to the SE into 
Trek EL Application E80/6010
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Regional Upside Potential 
A New Manganese District? 

5,608km² of newly 
pegged belt-scale 
exploration tenure 

First-mover position in 
under-explored 
Proterozoic basin 
margins

Trek’s total exploration 
landholding in the 
district now 7,040km²

https://trekmetals.com.au/announcements/7399456 

https://trekmetals.com.au/announcements/7399456
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Location
Kimberley Region
◆ Kuro sits 50km south of the Great 

Northern Highway 
◆ Three ports with bulk handling facilities 

nearby (Derby, Wyndham & Broome) 
◆ 5,608km² new tenement applications

Distances
Kuro → Highway 50km 
Kuro → Derby 480km
Kuro → Wyndham 563km
Kuro → Broome 622km



10

Kuro

Large Scale Intracratonic Mineral System
Coogan Cu-Au Prospect

Intracratonic Cu-Au systems cluster in 
the hangingwalls of cratonic sutures 
and can deliver very large endowments 

Large areas are sand covered and 
untested by modern exploration

Coogan a standout target with >1km² 
coherent Au-Bi-Te-Se-Cu-Mo-W (core) and 
Pb-Zn-Cd-Ag-In (halo) in soils and drilling

https://trekmetals.com.au/announcements/7075982 

https://trekmetals.com.au/announcements/7075982
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New IP Highlights Chargeability Targets 
Coogan Au-Cu Prospect

New DDIP defines a coherent 
chargeability anomaly 

Elevated sulphides in hole 31 
consistent with chargeability response

Increasing Mo enrichment in hole 31 
suggests mineralised centre below

Follow-up drilling planned

A A’

Drillhole Assay Legend
Scale (metres)

New Untested Chargeability
Features → Planned Drill Area

Coogan DDIP Cross-Section

Coogan 
Plan View

Drilling 
Geochem

https://trekmetals.com.au/announcements/7646589 

https://trekmetals.com.au/announcements/7646589
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Activity Apr-26 May-26 Jun-26 Jul-26 Aug-26 Sep-26 Oct-26 Nov-26 Dec-26

Kuro Mn heritage survey (complete)

IP geophysical surveys (on-going) 

Ground gravity geophysical surveys (complete) 

Kuro Mn exploration drilling Phase 1 (complete) 

Regional Au, Cu-Au & REE exploration drilling

Kuro Mn exploration drilling Phase 1 results

Martin Au SAM geophysical surveying

Kuro Mn + Martin Au follow-up drilling

Airborne magnetic & radiometric surveying

Planned regional recon / mapping

Planned Kuro Mn metallurgical drilling

Activity Timeline
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8.33%

CORPORATE SUMMARY
Strong Balance Sheet, Leveraged to Success
Capital Structure

ASX Code TKM.ASX

Share Price (20th July  2026) $0.115

Ordinary Shares 731.17m

Unlisted Options ($0.225 exp 24 Feb 2028) 7.86m

Performance Rights 82.2m

Market Cap (undiluted) $84.08m

Cash and cash equivalents (30th June 2026 - unaudited) $14.32m

Debt nil

Enterprise Value $69.76m

Share Price and Volume

Board & Management

66.80%

Top 100 Holders
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Emerging Manganese Exploration Opportunity

High-grade

Rock chip assays average 
~50% Mn, up to 60.1% Mn

Premium manganese (>44% Mn) 
is rare and drives value

Large, under-explored system

Extensive >1,200km² package of highly 
prospective, under-explored ground

Potential for multiple manganese 
positions

Clear near-term catalyst

Maiden drilling underway with 
geophysical targeting on-going

Designed to test grade, width and depth 
& provide metallurgical samples

Scale potential

750m of high-grade manganese at 
surface & more undercover

Unexplored 16km interpreted sub-basin 
hosting the known Mn at Kuro

https://trekmetals.com.au/announcements/7326226 



trekmetals.com.au
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Disclaimer
This presentation prepared by Trek Metals Limited (“Company”) does not purport to contain all the information that a prospective investor may require in connection with any potential investment in the Company. 
You should not treat the contents of this presentation, or any information provided in connection with it, as financial advice, financial product advice or advice relating to legal, taxation or investment matters. No 
representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions contained in this presentation. This presentation is 
provided expressly on the basis that you will carry out your own independent inquiries into the matters contained in the presentation and make your own independent decisions about the affairs, financial position 
or prospects of the Company. The Company reserves the right to update, amend or supplement the information at any time in its absolute discretion (without incurring any obligation to do so). To the maximum 
extent permitted by law, none of the Company its directors, employees or agents, advisers, nor any other person accepts any liability, including, without limitation, any liability arising from fault or negligence on 
the part of any of them or any other person, for any loss arising from the use of this presentation or its contents or otherwise arising in connection with it. This presentation is not an offer, invitation, solicitation or 
other recommendation with respect to the subscription for, purchase or sale of any security, and neither this presentation nor anything in it shall form the basis of any contract or commitment whatsoever.

Forward Looking Statements
This presentation may contain forward looking statements that are subject to risk factors associated with mineral exploration, mining and production businesses. It is believed that the expectations reflected in 
these statements are reasonable but they may be affected by a variety of variables and changes in underlying assumptions which could cause actual results or trends to differ materially, including but not limited 
to price fluctuations, actual demand, currency fluctuations, drilling and production results, reserve estimations, loss of market, industry competition, environmental risks, physical risks, legislative, fiscal and 
regulatory changes, economic and financial market conditions in various countries and regions, political risks, project delay or advancement, approvals and cost estimates. This presentation also contains 
reference to certain intentions, expectations, future plans, strategy and prospects of the Company. Those intentions, expectations, future plans, strategy and prospects may or may not be achieved. They are 
based on certain assumptions, which may not be met or on which views may differ and may be affected by known and unknown risks. The performance and operations of the Company may be influenced by a 
number of factors, many of which are outside the control of the Company. No representation or warranty, express or implied, is made by the Company, or any of its directors, officers, employees, advisers or 
agents that any intentions, expectations or plans will be achieved either totally or partially or that any particular rate of return will be achieved. Given the risks and uncertainties that may cause the Company’s 
actual future results, performance or achievements to be materially different from those expected, planned or intended, recipients should not place undue reliance on these intentions, expectations, future plans, 
strategy and prospects. The Company does not warrant or represent that the actual results, performance or achievements will be as expected, planned or intended. These forward-looking statements are 
expressed in good faith and believed to have a reasonable basis. These statements reflect current expectations, intentions or strategies regarding the future and assumptions based on currently available 
information. Should one or more risks or uncertainties materialise, or should underlying assumptions prove incorrect, actual results may vary from the expectations, intentions and strategies described in this 
announcement. The forward-looking statements are made as at the date of this announcement and the Company disclaims any intent or obligation to update publicly such forward looking statements, whether as 
the result of new information, future events or results or otherwise.

Competent Person’s Statement - Exploration Results
The information in this presentation relating to Exploration Results is based on information compiled by the Company’s Chief Executive Officer, Mr Derek Marshall, a competent person, who is a Member of the 
Australian Institute of Geoscientists. Mr Marshall has sufficient experience relevant to the style of mineralisation and to the type of activity described to qualify as a competent person as defined in the 2012 
Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves.”  Mr Marshall holds or controls share and Performance Rights in the Company.  The Company 
confirms that it is not aware of any new information or data that materially affects the information included in the original market announcement which can be found at https://trekmetals.com.au/announcements
 Mr Marshall consents to the inclusion in this announcement of the matters based on his information in the form and content in which it appears.

Cautionary Statement: * Visual estimates of mineral abundance should never be considered a proxy or substitute for laboratory analyses where concentrations or grades are the factor of principal economic 
interest. Visual estimates also potentially provide no information regarding impurities or deleterious physical properties relevant to valuations. The visually observed manganese mineralisation is not 
representative of the entire Kuro Prospect, with drilling currently on-going to further assess the distribution of manganese. Representative drill samples are being routinely collected from the drill rig and will be 
analysed at ALS laboratories and reported in due course (laboratory assay results are expected progressively, with the first batch expected in 1-2 weeks, the second batch in 3-5 weeks and the final Phase 1 batch 
in 4-6 weeks). Refer TKM ASX announcement 23/07/2026 for additional detailed information regarding visual estimates. 

For Additional Information refer TKM ASX Announcements
https://trekmetals.com.au/announcements

Approved for Release by the Board
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