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Important Notices and Disclaimer

Summary Information, Not Financial Product Advice or Offer

This presentation has been prepared and issued by Neometals Ltd (Neometals, or the Company) to provide summary
information about the Company and its projects and activities (the “Projects”) as at the date of this presentation, unless
otherwise stated. In receiving this presentation, each recipient agrees to the foregoing terms and conditions.

The information in this presentation is for information purposes only, is current only as at the date of this presentation and
is subject to change. It is intended only for those persons to whom it is delivered personally by or on behalf of Neometals.
The information contained in this presentation is of general background and does not purport to be complete. The
information contained in this presentation does not constitute investment or financial product advice (nor taxation or legal
advice) and is not intended to be used as the basis for making an investment decision. In providing this presentation,
Neometals has not considered the objectives, financial position or needs of any particular recipients. In all cases, each
recipient should conduct its own investigation and analysis of Neometals and should seek its own independent legal, tax
and financial advice.

No representation or warranty, express or implied, is made as to the accuracy, reliability, completeness or fairness of the
information, opinions and conclusions contained in this presentation. Neither Neometals, its related bodies corporate (as
defined in the Corporations Act 2001 (Cth)), shareholders or affiliates, nor any of their respective officers, directors,
employees, affiliates, partners, representatives, consultants, agents or advisers (each a Limited Party) guarantees or
makes any representations or warranties, express or implied, as to or takes responsibility for, the accuracy, reliability,
completeness or fairness of the information, opinions and conclusions contained in this presentation. Neometals does not
represent or warrant that this presentation is complete or that it contains all material information about the Company or
the Projects which a prospective investor may require in evaluating a possible investment in the Company or the
Projects.

To the maximum extent permitted by law, each Limited Party expressly disclaims any and all liability, including, without
limitation, any liability arising out of fault or negligence on the part of any person, for any expenses, damages, costs or
loss arising from the use of information contained in this presentation including representations or warranties or in
relation to the accuracy or completeness of the information, statements, opinions or matters, express or implied,
contained in, arising out of or derived from, or for omissions from, this presentation including, without limitation, any
financial information, any estimates or projections and any other financial information derived therefrom. You must
conduct your own independent investigations and enquiries as you deem fit.

All dollar values are in Australian Dollars (A$) unless otherwise stated.

US Disclaimer

This presentation is not, and does not constitute, an offer to sell or the solicitation, invitation or recommendation to
purchase any securities (including in Australia and the United States) and neither this presentation nor any of the
information contained herein shall form the basis of any contract or commitment.

The distribution of this presentation in the United States and elsewhere outside Australia may be restricted by law.
Persons who come into possession of this presentation should observe any such restrictions as any non-compliance
could contravene applicable securities laws.
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Reliance on Third Party Information

To the extent this presentation contains information that has been derived from publicly available sources, Neometals has
not independently verified the information obtained from such by third-party sources. While Neometals believes that such
information is reliable, no representation or warranty is made as to the accuracy, completeness or reliability of any third-
party information and undue reliance should not be placed on any of the third-party information contained in this
presentation.

Future Performance and Forward-Looking Statements

This presentation may contain certain forward-looking statements and comments about future events, including
Neometals’ expectations about the performance of the Projects, its business and certain strategic transactions. Forward
looking statements can generally be identified by the use of forward-looking words such as, “expect”, “anticipate”, “likely”,
“‘intend”, “should”, “could”, “may”, “predict’, “plan”, “propose”, “will", “believe”, “forecast’, “estimate”, “target” and other
similar expressions within the meaning of securities laws of applicable jurisdictions. Indications of, and guidance or

outlook on, future earnings or financial position or performance are also forward-looking statements.

Forward looking statements involve inherent risks and uncertainties, both general and specific, and there is a risk that
such predictions, forecasts, projections and other forward-looking statements will not be achieved. A number of important
factors could cause Neometals’ actual results to differ materially from the plans, objectives, expectations, estimates and
intentions expressed in such forward-looking statements, and many of these factors are beyond Neometals’ control.
Forward looking statements are provided as a general guide only and should not be relied on as an indication or
guarantee of future performance and involve known and unknown risks, uncertainty and other factors, many of which are
outside the control of the Company.

This presentation is not, and does not constitute, an offer to sell or the solicitation, invitation or recommendation to
purchase any securities and neither this presentation nor any of the information contained herein shall form the basis of
any contract or commitment.

Funding qualification

This presentation should be read subject to Neometals’ ASX announcements dated 25 June 2026 and 1 July 2026 in
relation to settlement of Tranche 2 of the placement announced on 20 April 2026. As at 22 July 2026, the Tranche 2
subscription funds had not been received and the Company’s temporary cash preservation measures remained in place.
Accordingly, statements in this presentation concerning planned activities, development timing, expenditure, funding
allocation or project progression are subject to those announcements and should not be read as implying receipt or
unconditional availability of Tranche 2 funds.
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Important Notices and Disclaimer (continued)

Compliance Statement

The Competent Person cautions that certain Exploration Results and production data contained within this release have
been extracted from historical DEMIRS WAMEXS annual reports and internal company reports prepared by previous
historical operators. Further exploration and evaluation may affect confidence in these data and results under JORC
2012 standards. Nothing has come to the attention of Neometals or its Competent Person that cause them to question
the accuracy or reliability of the previously reported data and results.

The Company has undertaken desktop evaluation of the work completed. However, it has not comprehensively validated
that data and results and therefore these data and results are to be treated with appropriate caution.

To comply with ASX Listing Rule 5.7 and the associated FAQ 36 (Announcements of material acquisitions — former
owners’ Exploration Results) details of historic exploration programmes by companies prior to Neometals for the
additional historic drill data are reported in Neometals’ ASX announcements. WAMEX reports referenced in these
announcements can be accessed online at https://geoview.dmp.wa.gov.au/GeoView, using the unique A-number for each
report. Each WAMEX report includes a technical explanation of the work completed and results achieved.

Competent Person Statement — Barrambie

Mineral Resource Estimates — The information in this report that relates to the March 2026 Indicated and Inferred
Mineral Resource Estimate at the Ironclad gold deposit is based on and fairly represents information and supporting
documentation compiled by Clay Gordon, who is currently employed by Neometals Ltd as a Competent Person who is a
Member of the Australian Institute of Geoscientists. Mr Gordon is the General Manager Geology. Mr Gordon has
sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the
activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Gordon consents to the inclusion in this
report of the matters based on his information in the form and context in which it appears.

The information in this report that relates to the Indicated and Inferred Mineral Resource Estimate at the Ironclad gold
deposit has been presented in Neometals market announcement dated 10 March 2026 titled “Updated Ironclad Gold
Mineral Resource Estimate”.

Scoping Study and Production Targets — The information in this report that relates to the Production Targets and
forecast financial information derived from it for the Ironclad gold deposit are based on the outcomes of the March 2026
Scoping Study at the Ironclad Gold Deposit. That information has been presented in Neometals market announcement
dated 19 March 2026 titled "Positive Ironclad Scoping Study Results". The Company confirms that all the material
assumptions underpinning the Production Targets and forecast financial information derived from it continue to apply and
have not materially changed.

Exploration Target and Exploration Results — The information in this report that relates to the Exploration Results
reported by the Company during 2026 (noted below) for Ironclad, Mystery, Barrambie Ranges and Rinaldi, is based on
and fairly represents information and supporting documentation compiled and reviewed by Mr Travis Craig a Competent
Person who is a Member of the Australasian Institute of Geologists (AIG) and is currently employed full time by
Neometals Ltd as Exploration Manager. Mr Craig has sufficient experience relevant to the style of mineralisation and type
of deposit under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the
2012 Edition of the Australasian Code for the Reporting of Exploration Results, Mineral Resources and Ore Reserves’.
Mr Craig consents to the inclusion in this report of the matters based on his information in the form and context in which it
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appears.

Information in this report that relates to Exploration Targets and Exploration Results reported by the Company during
2024 and 2025 (noted below) for Barrambie Gold Project, Barrambie Ranges, Ironclad and Mystery, is based on and
fairly represents information and supporting documentation compiled by Mr Jeremy Peters FAusIMM CP (Min, Geo). Mr
Peters is a Director of Burnt Shirt Pty Ltd, a geological and mining engineering consultancy, and has sufficient experience
relevant to the reporting of Exploration Results, Exploration Targets and Mineral Resources in Western Australian
Archaean orogenic gold mineralisation to qualify as a Competent Person as defined in the December 2012 Edition of the
“Australasian Code for Reporting of Exploration Results”. Mr Peters consents to the inclusion in this report of the matters
based on information in the form and context in which it appears.

The information in this presentation relating to Exploration Results, Exploration Targets and Mineral Resources is
extracted from the reports listed below and available to view on www.neometals.com.au/en/investors or ASX's website at
WWW.asX.com.au.

23 September 2024, titled “Barrambie Gold Exploration Target”;

5 February 2025, titled “Maiden Gold Drilling Programme Commences at Barrambie Project”;

20 March 2025, titled “Exploration Update — Barrambie Gold Assays”;

10 April 2025, titled “Gold Strategy”;

25 June 2025, titled “Barrambie Gold Mineral Resource Estimate”;

5 August 2025, titled “Barrambie High-Grade Diamond Drrill Intercepts”;

17 September 2025, titled “Barrambie Gold Historic Drill Assays”;

8 October 2025, titled “Exploration Update - Drilling Commences Barrambie Ranges”;

9. 6 November 2025, titled “Positive Metallurgical Sighter Test Work — Ironclad Gold Deposit”;

10. 27 November 2025, titled “Exploration Update — First Gold Assays for Barrambie Ranges Drilling”;
11. 11 December 2025, titled “Neometals Secures Development Partner for Ironclad Project’;

12. 15 January 2026, titled “Exploration Update — Gold Assays for Ironclad and Mystery Drilling”;

13. 22 January 2026, titled “Exploration Update — Gold Assays for Barrambie Ranges Drilling”; and,
14. 18 February 2026, titled “Exploration Update — “New Copper Assays at Historic Rinaldi Workings”.
15. 10 March 2026, titled “Updated Ironclad Gold Mineral Resource Estimate”.

16. 19 March 2026, titled “Positive Scoping Study for Phase 1 Ironclad Gold”.

17. 20 March 2026, titled “Reverse Circulation Drilling Confirms Primary Copper Sulphides at Rinaldi”.
18. 26 March 2026, titled “Exploration Update - Silver Assays Strengthen Reported Copper Intersections at Rinaldi”.
19. 13 April 2026, titled “Execution of Definitive Agreement for Ironclad Gold Mining Services Joint Venture”.
23 April 2026, titled “Utah Brine Project — Potash and Lithium Exploration Target”.

21. 19 May 2026, titled “Multiple Copper Targets ldentified in Rinaldi IP Survey”.

12 June 2026, titled “Positive Phase 2 Metallurgical Testwork Ironclad Gold Deposit”

ONOSOORWODN =~

Footnote references 1 to 22 throughout the Barrambie Gold section of this presentation relate to these
announcements.
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Important Notices and Disclaimer (continued)

Competent Person Statement — Utah Brine Project

The information in this report that relates to Exploration Results and Exploration Targets reported during 2026 for the
Utah Brine Project is based on information compiled by Dr Biao Qiu (Ph.D., P.E. (CO), P.Eng. (SK & AB)), a full time
employee of Agapito Associates LLC a geological and mining engineering consultancy and has sufficient experience
relevant to the styles of mineralisation, and type of deposit under consideration and to the activity he is undertaking to
qualify as a Competent Person as defined under the JORC Code 2012. Dr Qiu consents to the inclusion in this report of
the matters based on information in the form and context in which it appears.

The information in this presentation relating to Exploration Results and Exploration Targets is extracted from the reports
listed below and available to view on www.neometals.com.au/en/investors or ASX's website at www.asx.com.au.

1.Neometals Ltd ASX announcement, 20 Mar 2026 — "Neometals enters US Lithium-Potash Brine JV." All JV terms,
project locality (80,000+ acres), infrastructure, and financial details.

2.ASX announcement, 23 April 2026 — "Substantial Potash and Lithium Exploration Target Defined at Utah Brine
Project.

3.Hite, R.J. (1978) Paradox Formation geological reference — evaporitic sequence description, 29 layers, paleo-
seawater derived brines. Available via USGS publications archive 5 February 2025,

4. Mandrake Resources Limited ASX announcement(s), May 2024 — DLE pilot: 92% Li recovery (Electroflow) and 99.9%
LiOH purity (ElectraLith).

5. Standard Lithium Ltd / Equinor SWA Project (Smackover, AR) — US$225M total DOE grant (Battery Materials
Processing + CMEI, finalised Jan 2025). Same IX-DLE + brownfield O&G approach as UBC.

6. Lynas Rare Earths Ltd DoD DPA Title Il — US$120M+ for Texas rare earths processing (Mar 2022 + follow-on). ASX-
listed Australian co. with U.S. subsidiary — identical structure to NMT/UBC.

7. Anson Resources Anson Resources - US EXIM non-binding Lol for a long-term debt

8. The Michigan Potash Company LLC, 80m US$ USDA precedent

9. JORC Committee Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves
(JORC Code 2012).

Footnote references 1 to 9 throughout the Utah Brine Corporation of this presentation relate to these announcements.

Security of Tenure and Licence to Operate

At the time of reporting, Utah Brine Corporation (51% Neometals) holds a substantial but not yet fully secured tenure
position comprising unpatented placer claims under the US Mining Act, together with prospecting permit applications and
potassium lease nominations under the US Minerals Leasing Act. Not all applications have been granted and there is no
assurance they will be granted in whole or in part. The Project area is subject to adjacent or overlapping third-party
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mineral interests, including State and SITLA tenure, and brine-hosted mineralisation may extend across tenure
boundaries. As a result, future development may require pooling, unitisation, joint development arrangements or other
regulatory determinations. Tenure rights for lithium and potassium are governed by different legal and regulatory regimes,
and the extent to which the Company secures rights to both commodities will depend on the status and interaction of
these tenure instruments. No known impediments to obtaining a licence to operate have been identified other than
customary regulatory approvals, tenure uncertainties, third-party rights, land access requirements and potential
unitisation or pooling requirements.

Key Project Risks

No mineral resources or ore reserves as defined in the JORC Code 2012 have been estimated for the Utah Brine Project.
All references to potential scale, development pathways, or project studies are conceptual in nature and remain subject
to further exploration, test work, permitting, technical studies, and funding. Actual brine extraction rates, grades,
concentrations, and processing outcomes may differ materially from estimates or expectations and may not support a
commercially viable project.

Government Program References

References to U.S. federal and state government funding programs, tax incentive provisions, loan guarantee facilities,
and grant programs — including but not limited to programs under the Inflation Reduction Act, the Bipartisan
Infrastructure Law, and the Defense Production Act — are provided for general informational purposes only. Program
terms, eligibility criteria, application windows, and award determinations are subject to change at any time without notice.
No assurance is given that the Project will qualify for, be selected to receive, or successfully secure any funding under
any such program. Recipients should independently verify all program details with the relevant administering agency.
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Developing Gold and Lithium Production is in our DNA

PN SPT

-
L G i e e, VR

[y~ -y - s
B Y o U i s
¢\

[ I 1
R VA A e, Vi s
T Vv o, W
 ERRT TR VIR VR i . YR VAV Vi v ™ 4p\mmmm...\mm\‘\ AT
[,V IV A, VAR Vi . " VAR TN
> il M-mu\\‘\\‘\k‘\m_ [ Ry

Nm| Neometals

ASX: NMT | OTCQX: NMTAY | DEU: 9R9



Gold strategy to support cash generation Critical Metals for Growth

Capital-light Development Pathway Through
Mining Services JV/Toll Milling Model

Self-fund resource growth

Commodity Lithium Vanadium
Camp Scale gMT - 51% 86.1% °
Opportunity wnership
in Prolific _ _ _ _
Goldfield Stage Exploration Project Financing
BMLV 50:50 _
Elevated Mining Ratio of 2050 to 2022 Demand Under a
Inflation Risk Sevices JV Net Zero Emission Scenario
at Ironclad
STRONG Lithium [I
BASETO
BUILD A
GOLD Vanadium -
BUSINESS
Toll-
Global treatment Graphite [\
Geopolitical within
Uncertainty trucking
distance Cobalt [
NMT to
fOCUS . Energy Transition
growing REEs [ — S
resource . . . . .
inventory 0 2 a 6 8 10

Sources: International Monetary Fund, Regional Economic Qutlook, April 2024.

' For further information, refer to ASX release dated 20 March 2026 “Neometals enters US Lithium-Potash Brine JV”
2 Undiluted indirect equity ownership of VRP1
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Strong Team and culture
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BOARD & KEY MANAGEMENT

Darren Townsend
EXECUTIVE DIRECTOR/coo

Steven Cole
NON-EXEC CHAIRMAN

30+ years leadership across
exploration, development and
operations. Executive roles at Peak
Rare Earths, DeGrey Mining and
Sons of Gwalia

40+ years in legal consultancy,
corporate management and diverse
board experience

Giuliano Giordani
CAO/Joint Company Secretary

Chris Kelsall

CFO

30+ years international finance
experience across the investment
banking, energy, cleantech and
resources sectors. Holds degrees in
Law, Economics and Masters in

Mark Boyne

General Counsel/Joint Company
Secretary

| 15+ years experience in finance

I roles within the resources sector,
supporting both listed and unlisted

mining operations

J' 15+ years experience in the energy
and resources sectors, including at
Rio Tinto and leading international law

Chris Reed Finance firms Jones Day and Norton Rose
MANAGING DIRECTOR / CEO Fullbright
20+ years leadership, co-founder. Holds
degrees in commerce and mineral economics.
Life Member Associqtion of Mining and Jurgen Gnoinski Clay Gordon
Exploration Companies. AusIMM member cTO Exec. General Manager -
20+ years as a Metallurgist in Barrambie
10 20+ Years process development including Anglo 35+ years across mining operations,
American Plc. MSc, MBA, Masters exploration, management and
SENIOR TEAM DEVELOPING and PhD in Intellectual Property corporate. BSc Geology, MSc Mineral
MEMBERS MINING PROJECTS Economics. AusIMM and AIG member
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Corporate Overview

NMT has returned over A$82M to shareholders via dividends, buy-backs and return of capital

ASX: NMT OTCQX: NMTAY

Shares on lssue () m 8755 RELATIVE PRICE PERFORMANCE
Share Price (16-Jul-26) Ad 0.019 300 30
Market Capitalisation (17-Jul-26) ASm 16.6
Cash (30-Jun-26) @) ASm 3.6 250 25 —
Debt (30-Jun-26) A$m _ x £
AR & Investments (30-Jun-26) A$m 1.9 3 200 20 | O
3 5
BROKER COVERAGE s 190 5 £
<
- MN\MM ° K
EUROZ HARTLEYS . \ 5
Q b Al |||| il ||||| ||I‘ ‘|I|| i ||||| |||I| |.‘|| ||||| |..|| || | I‘"l |I||| ||||| [l 1 ||||. thh M ||.|| Lon bl b oL nll ||||| |||| ||||| ||||| I"Il ||||| ||.|| bid il |.||| |||| I || ‘l ||||| |‘|I| il .||. |||| ||||‘ | ||.|. Il _

Jul-25  Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26 Mar-26 Apr-26 May-26 Jun-26  Jul-26

MAJOR SHAREHOLDERS ©)

- . o o
William Richmond 10.5% s Volume E NMT Lithium® Gold®
Clearstream Nominees Pty Ltd 5.3%
0 Notes: Market data as at 20 July 2026 (unless otherwise noted)

TOp 20 397 /0 1. Computershare as at 16 July 2026 - excludes ~ 25.3m performance rights and 13m options

2. Management estimate
NO' Of SharehOIderS 1 0’81 5 3. Computershare as at 16 July 2026

4. Source: Benchmark Mineral Intelligence (Lithium Hydroxide Monohydrate, battery grade, CIF Asia)

5. Source: Investing.com (Gold Spot US Dollar)
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Barrambie
Gold

Barrambie Gold Project
100% Neometals
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Barrambie Flythrough

An illustrative video will be shown during the presentation but will not be lodged with, or available on, ASX.
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KEY FEATURES OF BARRAMBIE PROJECT:

Youanmi Shear Zone (YSZ) traverses
length of Project . YSZ is associated with +5M Oz Au

combined mined & remaining Resources (Sandstone &

Youanmi only*);

with gold occurrences in all major

stratigraphic units across they Belt;

of gold occurrences with
NNE-trending structures traversing the Project.

YET...

335k Oz to 775k Oz Exploration Target' contained in only

~20% of the Project area

* Brightstar Resources Ltd and Rox Resources Ltd websites and public announcements
See Slide 3 for footnote references

Barrambie Gold Project

CAUTIONARY STATEMENT- EXPLORATION TARGET

The Competent Person cautions that the potential quantity and grade of the Exploration Target are conceptual in
nature and insufficient gold exploration has been undertaken to support estimation of a gold Mineral Resource
for the Barrambie Project (notwithstanding the initial Ironclad Indicated and Inferred MRE) and that there is no
certainty that future exploration will result in the estimation of a Mineral Resource.

The Competent Person further cautions that exploration data relied on for this Exploration Target is based on
activity undertaken by previous historical operators and have not or may not have been previously reported
under the JORC Code or any of its precedents and the Competent Person considers that these data are
indicative and not absolute measures of the presence of gold mineralisation.

Key structures trapping Au-rich
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Production JV11.1°

Mining services JV with experienced mining
contractor BML Ventures Pty Ltd (BMLV) over
open-pittable mineralisation from MLAS7/674;

BMLV to fund the majority of pre-mining
activities;

i1 MR AL \ 7

Subject to FiD, BMLV to fund and manage
mining and haulage operations, toll-milling
with profits to be shared 50:50 (after cost
recovery);

NMT/BMLV to enter a separate toll-milling
agreement;

Minimal upfront capex is required from NMT,
with production expected to de-risk the project
and organically fund broader exploration.

See Slide 3 for footnote references

£| Barrambie Gold Project
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Ironclad local geology, March 2026 Indicated and Inferred MRE'®, mining lease application MLA57/674 and conceptual mine layout®
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Ironclad Deposit

B donotomy oo 657" 210m Wi Historic and 2025 infill drilling has improved modelling of a
! | . _ . . . . .
rm—— s osn RONCLAD | higher-grade subset of mineralisation estimated to contain
. A$7,000/ -
i 25";{‘?3"’;?2;’1 25@"'6_(‘28‘;2?;““" S‘?,f,f,‘_"'sf,,”?@ %;’gﬁfﬂ” optimised pi?éhell 180’0001: @ 2.1 g/ t AU,
. Ff\\llmf\+f\|\l an/ A'F f\f\n+f‘\lnf\f‘l oYl aVaVaYall aVa\V VAR o) IY\A:I\"\+AA
. NO DRILLING TO DATE > APPIroXimatCiy 0o 70 G COMainet Cunces NowW in miGiCaicd
* ) 25ICRCO13: 19m @4.169/t Au Category;
| ‘IJ'T~<>. . incl. 9m @ 7.19g/t Au
b Sy AAait rarmaine Anan e mhmea it 10ma A A AC~M A
; vy’ 4 I CpPOSit ICimainsS Opcii GOWN piriunge wiui 1oim & «. 100/t Au
2 T, intercepted ~50m down dip of the current MRE.
'400mgl' SG16-10 / 3 ""g“‘-n.,_____ £ I"‘I "‘I‘ . ": ......... ﬁ/{ 'l“//VG
and 8m @ 5549/ At - . <> . o ¢ T fg%’é‘a Gold
~~~~~~~~~~ O N : Block Gold
sy, ——————————————————— e | Domain Category Tonnes  Grade
o— Drill holes (as used in the March 2026 MRE) [ e o ° \ 4 e F Cut-off t Ounces
N, AS7,000/0z pit optimisation (March 2026 MRE) | e (g )
O1 Phase 1July 2026 RC infill & extensional pierce points | s ‘J
-300mRL ¢ Phase2RCinfil and extensional pierce points* | T O T : . .
© Phase 3RC infill and extensional pierce points * | T <& o H H Igher Ind ICated 059/1: 1 45’000 2 O 1 O’OOO
SswbcttoBoardapproval | T H g rad e
Mineralised Block Model Grade Au g/t (March 2026 MRE) | T 0
250mRL | e T . OH 1 Domain Inferred 0.5¢g/t 35,000 2.1 2,000
Bl :0-60
B 10-30 H .
ESUE W 0.5-1.0 J |  Lower- Indicated 0.5g/t 100,000 0.9 2,800
= Barrambie Gold Project grade
Nm|' Neometals March 2026 Ironclad Mineralised Block Model (>0.5g/t Au) unconstrained O—ﬁtm—mm Domain |nfe rred 0 5g/t 5,000 O 9 200
L Long Section Facing South-West

Long section slice (looking southwest) through the March 2026 Ironclad Indicated and Inferred MRE, showing the block model Total 285, 000 1.6 15: 000
(>0.5g/t), the A$6,500/0z optimised pit and drilling™”:7%. Planned infill drill holes added to image.

March 2026 Ironclad Indicated and Inferred MRE, March 2026. Mineral Resources are
reported above 0.5g/t Au block cut-off and constrained within a A$6500/0z optimised pit. No
Ore Reserves derived from these Mineral Resources are reported in this presentation. Note:

minor discrepancies may occur due to rounding’®

See Slide 3 for footnote references
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Scoping Study

Scoping Study cost model base case indicates potential for up to Scenario A Scenario B
$23M free cash flow generation from Ironclad Gold deposit; Key Parameters Units 90% Recovery 85% Recovery
Gold price assumption at A$7,000/0z. and 0.8 g/t Au cut-off grade; Mining
12-month mining operation, toll processing assumed. Total tonnes mined Mt 3.9 3.9
0. 25 _ Weighted Avgerage of 10 Total tonnes milled kt 200 to 220 200 to 220
Leach Results? Units i
Sighter test & Phase 2 samples Au feed grade g/t Au 1.8 1.8
Calculated Head Grade g/t Au 2.03 Total Production
Au recovered after processing oz. Au 11,000 10,000
Gravity + 8 Hr Leach % 84.1 Operating Cost
Recovery Total Operating Cost A$(M) 50 50
Gravity + 24 Hr Leach % 88.4 AISC (ex. Royalty)
Recove
"y Total AISC A$(0z) 4,700 5,000
Revenue
Leach residue grade /t Au 0.17
J J Revenue after royalty* AS(M) 72 68
CAUTIONARY STATEMENT — SCOPING STUDY Cashflow
ot Satmation o Oro Heserrea or (o rovide aerance of an soanomie develonment case. Aporesimately 855 of sroduation fs rarm Indicsted Minérl Undiscounted Cashflows (Pre-tax) A$(M) 23 19
Resources and 1 8% from Inferrec{ Mingra/ Resources. There is a {ow level of geological _conﬁdenge associated with Inferred Mineral Resources and no certainty
that further exploration will result in their upgrade or that the Scoping Study outcomes will be realised. Summary of Ironclad Gold Scoping Sty dy cost model ou tpu ts. All results are on a 100% ownership basis76
Sty o e ot materily Shanged Trere e o certornty that thest sesmptions wil move soreet o that fumdng wil e avalobls o Secoptable forms. Note: minor discrepancies may occur due to rounding
Investors should not make investment decisions based solely on the Scoping Study results. * Total roya/ty rate of 5.5% included.

See Slide 3 for footnote references
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Rinaldi

40km prospective geology along strike from Solstice Minera’s Nanadie Deposit; latest IP work identified clear drill targets.

Rinaldi target area relative to regional tenure Rinaldi Cross section and significant intersections
Exploration read-through i. N Historic Production:
E 2% +112t Cu ore @ 16.6% Cu for 18.6t Cu é"
} | 550mRL ‘%\p *1,295t Cu,0 ore @ 9.2% Cu for 119.1t Cu QQ J
: cY — &
. . Historic ,\‘&’)
o Confirmed T !
Primary copper sulphides: bornite and
chalcopyrite beneath historic pit. =
-500mRL =
OXIDE

Oxide Cu minerals observed 7m @ 1.72% Cu, 25.9g/t Ag
incl 1Tm @ 5.06% Cu, 88.2g/t Ag

Ironclad Au . e

Targets % _ W‘L B

Dipole-Dipole IP survey completed 20 7 \ BT -

identifies multiple chargeable targets.

Cu-Au Targets 3 P 1Y
- . « Gabbro Host Unit  §_
Drilling this month | * Preferred Structures || P

-

oy

. Y
-

-

-~ ; K
Primary sulphide Cu minerals observed \ 5m @ 1.26% Cu, 20.8g/t Ag
9 \ incl 1m @ 2.43% Cu, 30.7g/t Ag

O-u- March 2026 RC drill holes and
mineralised intervals

©=—= Planned July 2026 RC drill holes

........

i Indicative outline of mineralisation

Planned July 2026 drilling to test new ~ oSG SSRGS T Oxide Gabbro
. . . Fresh Gabbro
CO'|nd|Cent anomaly and SUIphIde Avanti Exploration Tenements
system at depth and along strike. ; [E3) oranted I
. m Application '-
@ Barrambie Project
Barrambie Project Rinaldi Cu Prospect 0 25m
Nm| Neometals ) - 0 10km Nm| Neometals . ; STHABE MGA Zons 80
Regional Magnetics T Fi{%ssoﬁiﬁégrzﬁ-zﬁm) ALUBAS S sl s

Exploration results and geophysical anomalies only. IP targets require drill testing; no copper Mineral Resource has been estimated at Rinald.
Source: Neometals ASX announcements, 18 Feb 2026, 20 Mar 2026, 26 Mar 2026, 19 May 2026 and 17 July 2026.
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IP survey identifies

T2 - highest priority step-out target

Strong coincident chargeability and resistivity anomaly ~700m NE of the historic
workings; response extends >200m laterally and >300m vertically.

NORTHERN LINE - IP INVERSION CHARGEABILITY MODEL

Northern projection of the historic

Rinaldi Cu open pit location Planned drill hole
(msec)
17
500mRL 16
400mRL L9
300mRL 18
200mRL -u—

Exploration results and geophysical anomalies only. IP targets require drill testing; no copper Mineral Resource has been estimated at Rinaldi.

Source: Neometals ASX announcement, 19 May 2026 and 17 July 2026. IP survey completed in late April 2026; two lines with 100m dipoles.

Barrambie Gold Project

1 | 1
SE % z Z NW
S 3 S
N N o
b < =
> & &
(o] © [{o]
-550mRL
F500mRL IP Anomaly
o o
-450mRL
O
-400mRL
o o
-350mRL
QO Phase 1 July 2026 RC pierce point |
o Phase 2 2026-2027 follow-up
(pending Budget and outcomes of Phase 1)
Barrambie Gold Project
Rinaldi - IP Target #2 0 e 25M
N m Neometals Cross Section GDA94 MGA Zone 50

Facing South-West
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Prospect Pipeline

Exploration Target between 8Mt at 1.3g/t Au and 10.5Mt
at 2.3g/t Au, for an implied 335,000 — 775,000 oz Au

Mine Ready Projects
» Extensive RC /DD drilling

* Indicated & Inferred MRE
» Passed scoping study

Advanced Projects

BROWNFIELDS DRILL
STRATEGY IDENTIFIES

* RC /DD drilling
* MRE

Barrambie Ranges

Woodies
Sugarstone
Mystery (UG Target)

Prospects

*» Demonstrated mineralisation
» Some AC / RC drilling
* No MRE

« Golden Hill

« Golden Treasure
« Magnum Bonum
- Silver Lining

- Barrambie Consols

ey
Barrambie Queen Hercules Lily of the Valley '9%
Exploration Targets Barrambie King Treasure Dawn of Hope d}o

» Geochem / Geophysical anomaly Split Kismet Barrambie Bore 1
» Structural target _ ; . )

« Historic drilling to follow up Barrambie South Ext’ Paddock Barrambie Gold Mine

« Historic workings to follow up Lilyveil Mt Eva « Inhori

Lilyveil South General Kurapatkin The Dorris
Gulf South Doherty North & South White Dingo

Hidden East Trend
Virginia Hills Trend

Light of the World South

Roadside

Barrambie Perseverance

Rinaldi Gold Mine
Twins

Perseverance South Gossan Valley

Barrambie Gold Project

NEXT TIER OF TARGETS
TO ADVANCE

CAUTIONARY STATEMENT- EXPLORATION TARGET

The Competent Person cautions that the potential quantity and grade of the Exploration Target are conceptual in
nature and insufficient gold exploration has been undertaken to support estimation of a gold Mineral Resource for the
Barrambie Project (notwithstanding the initial Ironclad Indicated and Inferred MRE) and that there is no certainty that
future exploration will result in the estimation of a Mineral Resource.

The Competent Person further cautions that exploration data relied on for this Exploration Target is based on activity
undertaken by previous historical operators and have not or may not have been previously reported under the JORC
Code or any of its precedents and the Competent Person considers that these data are indicative and not absolute
measures of the presence of gold mineralisation.

GREENFIELDS
STRATEGY RANKS NEW
AND EXISTING

TARGETS FOR DRILL
TESTING
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Indicative Forward

Catalysts aligned to cashflow pathway and resource growth

Investor-facing catalyst stack

Resource Development

Infill / extension drilling,
resource estimate
updates

Execution Readiness

Mining approvals,
contractor mobilisation,
tolling pathway

Decision Points

FID and potential
production-related
milestones

Message for investors: multiple
near-term news flow points
before larger district-scale
discovery catalysts.

Source: schedule adapted from source deck

Activity / Milestone

August

September

October Movember

December

2027

January February March April

Ironclad Pre-
Production

Mining and
Environmental
Studies
Mining and
Environmental
Approvals

Execute Native Title
Agreement

Grade Control &
sterilisation drilling

Final Investment
Decision

NTA

% Mining Lease Granted

+ Assays

* FID'* Commence Mining"=

Brownfields
Exploration

Ironclad - Extension
drilling
Rinaldi Copper RC
drilling
Priority targets RC
drilling

“ Assays

“ Assays

2 H Assays

2 i Assays

2 * Assays

1 Subject fo BUL Venfures approval

2 Subject fo NMT Eoard

This indicative work plan is subject to change and is dependent on approvals, funding, permitting, development outcomes and

market conditions. Actual outcomes may differ materially from those indicated

ASX: NMT | OTCQX: NMTAY | DEU: 9R9
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Potassium

LI

Lithium

Li

Utah Brine Project

1 Brine. 2 Critical Minerals. 3 Federal Mandates.

Utah Brine Corporation (UBC)
Neometals 51%
Omaha Value, Inc. 49%



Executive Summary

Dual products from one brine

Lithium chemicals plus MOP potash creates a differentiated domestic A S i n g Ie U e S o bl'i ne SYStem o TWO
critical-minerals platform. .

ootomtial cenle strategic products. Scalable
Exploration T 1.9 — 6.4 Mt LCE and 94-320 Mt of MOP. P d m m

S)C(gr?i;ag;lcs)r’:ud?/rggéign basis oftZ0,00Sr’:pa LCE plu; %OOktpa NOP. capltal-l 10 ht e ntry

Brownfield acceleration
23 inactive wells, existing data and potential proximate energy
infrastructure/road can support compressed early evaluation timelines.

Federal mandate fit 19
DOE, USDA, DoD, IRA, FAST-41 and LPO themes align with domestic

3
. . ‘g |
supply-chain priorities. K L I

Neometals lithium experience Potassium Lithium
Mt Marion, ELi Process™ and Primobius demonstrate lithium value-chain
and technology experience.

Regular News flow & Value Catalysts* Domestic supply of lithium and potash from one reactivated brownfield asset —
Q3 CY26 bulk sampling — Q3-Q4 K & Li Process testwork & key well aligned to U.S. energy security, food security and defense supply-chain
sampling for MRE — Q1-Q2 CY27 Maiden MRE + Scoping Study.
mandates.
*Disclaimer: This indicative schedule is subject to change and is dependent on approvals, funding, permitting, development outcomes and
market conditions. Actual outcomes may differ materially. C A P I T A L E N T RY Funding Commitment tO maintain 51 % Of UBC
CAUTIONARY STATEMENT - EXPLORATION TARGET US 2M Capital-light brownfield entry - no greenfield acquisition
The Competent Person cautions that the potential quantity and grade of the Exploration Target are conceptual in nature and insufficiently defined and that lithium exploration has CO St

been undertaken to support estimation of a Mineral Resource for the Utah Brine Project and that there is no certainty that future exploration will result in the estimation of a
Mineral Resource.

The Competent Person further cautions that exploration data relied on for this Exploration Target is based on activity undertaken by previous historical operations and have not or
may not have been previously reported under the JORC Code #4’2%’ or any of its amendments and the Competent Person considers that these data are indicative and not

definitive.
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Location — Lisbon Valley, Utah

Paradox Basin. Known geology.

@ AMERICAN | ‘
CRITICAL l
MINERALS :
Lithium & Potash \
Project
Grand Junction

' — | — |\ PRarodexSelt | L m

&ANSON -
e RESOURCES

Lithium Projects

Utah Brine Project | AntiCm? :
INTREPID : “: ,
%//Potash ; ‘ . :
Potash Operations S \ Colorad |
Paradox |Basin LI0Taco | .
Monticello l RN
Utah | pa— | i £ "
A \ - ~ Lisbon | Valley
SAGE POTASH [ @ l \\ 3 — — Antictine*""’"‘“ o o
Potash Project - = -
— Roads ' ] Durango

+—+— Railways

New
0 i Mexico
[ | | Farmmg ton Source: Mandrake Resources, ASX announcement 22nd October2024,
Maiden Inferred Resource of 3.3Mt LCE at the Utah Lithium Project Gamma ray logs posted on well bores
Utah Brine Project and peer locations within Paradox Basin formation Geological layers in Paradox formation defined by gamma ray logs
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Geological Setting and Brine Potential @

Big Indian Unit 1

é 29 layers of prehistoric salts. Mother

nature has already performed the hard
work.

1,000

3,000
= =l >Cycle 1
>Cycle5
>Cycle 9 .
——— Prominent

Paradox Upper Sample (6,150 ft
Li = 147 ppm 9 | ' _— Potash
K = 33,600ppm Cycles
Paradox Lower Sample ({.%0 ft)
Li = 140 ppm — >Cycle 19
K=18,600ppm

000 - >Lycle2)
' Leadville & mxlt'alslyl;llrjlml
McCracken bearng brnes

Stratigraphic column showing clastic units and zones

within the Paradox Formation
See Slide 4 for footnote references
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Brownfield Footprint

Wellfield infrastructure for sampling _
and potential production. Potential ‘ Rty e

=0 [ UBC Lithium Placer Claims

’ .- : UBC Access Wells Inactive
access to low-cost power and gas ‘b"‘—%\ / T
: : , \ s —
and plant-site on private land. \N\an = B

p——— \ . . 1
\ e Utah I Colorado

. : - UBC Potassium \
: o :J_LLL Y . .. | °| Lease Nominations \
| 1 , ~
Big IndianjUnit1/ £Y . - UBC Potash ‘
. Prospecting \
: . . Permit Applications \
—4230000mN 2® ., . - a / \ =
N 8o, . i \\
5 eE, o © UBC Lithium
® 9 @ * ol | . 1
: cale X I ' o8 1| Placer Claims \
. - . . % -.ﬁ . ) ’ AR S ”, A y
: " LisbonValley « ~ % . ° .

See Slide 4 for footnote references

. Gas Plant’
—4220000mN" . : ‘D_IE_ILLI—'V J'I_I-I-I

UBC tenure applications and agreement access wells

\.
|
|
|
|
|
|
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Integrated Processing Route

Potash first, then Lithium.

Brine extraction
Existing wells and potential future production wells

MOP recovery
Potassium recovered first as MOP / KCI.

Li-bearing bitterns
Post-potash brine remains lithium-bearing.

DLE
LiCl concentration and purification.

ELi Process™

LiCl to LiOH / battery-grade products. Conditional on a commercial
agreement with Reed Advanced Materials (RAM).

Products + reinjection
MOP and lithium products; depleted brine managed.

Technology notes: The current concept contemplates established evaporation and membrane-based steps for potash, followed by a
DLE pathway and potential ELi Process™ refining route for lithium chemicals. Final process configuration, equipment selection,
recoveries, feed chemistry response and product specifications remain subject to pilot-scale test work and engineering studies.

:NMT | OTCQX: NMTAY | DEU: 9R9




Federal Funding Pathway Funding Precedents ‘

Opportunities for US Government
support and non-dilutive capital
path

Not assumed. But on file.

6) Standard Lithium - DOE/ MESC Battery Materials Processing

US$33OM program

@ Anson Resources - US EXIM non-binding Lol for a

US$225M long-term debt
US$1 ZOM(G) Lynas USA - DoD

US$80M(8) The Michigan Potash Company LLC, - USDA precedent

Note — Third-party awards are shown as precedents only and are not assumed in Neometals’ base case funding plans.

See Slide 4 for footnote references
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Investment Thesis Indicative Work P ‘
Forward-looking statements only. References to exploration targets, future resource estimates and scoping study outcomes are
a u e a a ys S Subject to technical, regulatory, funding and market risks. See prior ASX announcements and JORC cautionary statements.

Dual products from one brine
Lithium chemicals plus MOP potash creates a differentiated domestic Regular news flow opportunities. Targets a step-change in the investment case.
critical-minerals platform. Each milestone is intended to address a key risk category

Potential scale
Exploration Target 1.9 — 6.4 Mt LCE and 94-320 Mt of MOP*, /!
Initial design basis of 20,000 tpa LCE plus 800ktpa MOP. 7

Brownfield acceleration / MILESTONE 4

: : e : MILESTONE 3 .
23 inactive wells, existing data and infrastructure access can compress /1 Mar Q 2027 Jun Q 2027:
early evaluation timelines. MILESTONE 2 |

MILESTONE 1 Dec Q 2026: SCOPING STUDY

Federal mandate fit Sep Q 2026: gég%%%ce csTmare  — To define high-level
DOE, USDA, DoD, IRA, FAST-41 and LPO themes align with domestic MET TEST WORK & — To define size and financial opportunity
Supply-Chain priorities. BULK BRINE SAMPLING gil\sllloalljll:l%E DEFINITION  gc21e potential. Scoping Study aims to shift

— Aims to reduce the i ket perception from
R - : — To reduce process risk ;opc |nferred MRE for K oo Po oo
Neometals credibility unproven grades & define grade potential. __ 1| across the Lisbon  SPeculative to proven

i ' : : s : di t. . .
Mt Marion, ELi Process™ and Primobius demonstrate lithium value-chain Iscoun Valley project economic potential. Ideally
d technol ' Metallurgical test work on delivers high-level opex and
se oy e et e 20,000+ gallon sample Lisbon brine to confirm Li capex enabling peer

' Value Catalyst: : . -
intended from target well. .o\ eries and inform First sz an)c; Jrade benchmarking and identifies

Reqular News flow & Value Catalysts* Toinform Li + K chemistry ;a5 design. In parallel . . fatal flaws. Feasibility Study
4 y for JORC resource P 9 P ' estimate. Aims to enables 4 .ision gate.

Q3 CY26 bulk sampling — Q3-Q4 K & Li Process testwork & key well work_(15) zﬁg[;,\cl)err:trz:izsr?rl\n/l?ri?atlo economic studies to be
sampling for MRE — Q1-Q2 CY27 Maiden MRE + Scoping Study. Resource Estimate. finalized. Value Catalyst:
Value Catalyst: First economics published —
Assay Results — Re- Value Catalyst: Feasible fundable asset status.
: . : rating event. Confirm flowsheet defined &
Disclaimers. dual-mineral economics

Multiple well assays across

*Refer cautionary statement on slide 20.
tenure

This investment thesis is subject to change and is dependent on approvals, funding, permitting, development
outcomes and market conditions. Actual outcomes may differ materially.
Disclaimer: This indicative schedule and work plan is subject to change and is dependent on approvals,
funding, permitting, development outcomes and market conditions. Actual outcomes may differ materially.

See Slide 4 for footnote references
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Nm| Neometals

Summary




Exposure to Gold and Critical Metals — Multiple Shots on Goal

Commodlty Diversification — Balanced exposure to gold (cashflow stability) + lithium/vanadium

(growth) materially reduces single-commodity cyclicality.

Business Model Diversification — Capital-light mix of targeted near-term cashflow (Barrambie),
royalties (ELi™) and upside participation (Utah + VRP).

Platform for ESG-aIigned Sustainable Growth — Lower-carbon, lower-cost technologies

supplying metals for electrification, storage & circular economy.

Experienced Leadership and Partnerships — Proven management team with strong track

record, and collaborations with global leaders.
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Neometals Ltd

neometals.com.au
ASX: NMT | OTCQX: NMTAY | DEU: 9R9



	Innovative �Project�Developers��Authorised for release by Christopher Reed, Managing Director of Neometals��
	Important Notices and Disclaimer
	Important Notices and Disclaimer (continued)
	Important Notices and Disclaimer (continued)
	Developing Gold and Lithium Production is in our DNA
	Gold strategy to support cash generation
	Slide Number 7
	Corporate Overview
	Slide Number 9
	Barrambie Flythrough
	Geology��
	Production JV11,19�Ironclad Deposit��
	Ironclad Deposit�Mineral Resource Estimate15 and FY27 drill programs��
	Scoping Study Metrics16
	Slide Number 15
	Slide Number 16
	Slide Number 17
	Slide Number 18
	Slide Number 19
	Slide Number 20
	Slide Number 21
	Slide Number 22
	Slide Number 23
	Slide Number 24
	Slide Number 25
	Value Catalysts FY27�
	Summary
	Exposure to Gold and Critical Metals – Multiple Shots on Goal
	Slide Number 29

