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Update to “Investor Presentation — July 2026”

Cosmo Metals Ltd ACN 653 132 828 (‘Cosmo Metals’ or ‘the Company’) would like to provide an update to
its ASX Announcement lodged 21 July 2026 “Investor Presentation — July 2026”, noting the inclusion of an
Appendix 1 at Slide 22 to reference the visual estimates of outcrop and mine dump mineralisation referred
to in the slides within this presentation.

Yours faithfully,

lan Prentice
Managing Director
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DISCLAIMERS

Purpose of presentation: This presentation has been prepared by Cosmo Metals
limited (ACN 653 132 828) (CMO, Cosmo or the company). It is intended for the
sole purpose of providing high-level background information on CMO, its projects
and its proposed operations. This presentation is not investment advice and
should not be relied upon to make any investment decision.

For purposes of this notice, this “presentation” includes this document and
any part of it, and any related video or oral presentation, any question and answer
session and any written or oral material discussed or distributed during any
presentation. By accessing this presentation, you agree to be bound by the
following terms and conditions.

Confidentiality and restrictions on distribution: This presentation is
confidential. You must not copy or circulate it, in whole or in part, to any other
person unless they are within your organisation and directly involved in your
consideration of the proposed offer.

No offer or advertisement: This presentation does not constitute an invitation or
offer to apply for securities and does not contain any application form for
securities. It does not constitute an advertisement for an offer or proposed offer of
securities. It is not intended to induce any person to engage in, or refrain from
engaging in, any transaction. No person is authorised to give information or make
any representation in connection with the offer which is not contained in this
presentation. Any information or representation not so contained may not be relied
on as being authorised by any relevant person or any other person in connection
with the offer. This presentation does not and will not form part of any contract for
the acquisition of securities.

Nature of presentation: This presentation is not a prospectus, product disclosure
statement or other investment disclosure document, and the level of disclosure in
this presentation is less that such disclosure documents. It does not purport to
contain all of the information that a prospective investor may require to make an
evaluation of CMO or its business activities and nothing in this presentation is, or
is intended to be, a recommendation to invest in CMO. CMO does not purport to
give financial or investment advice. No account has been taken of the objectives,
financial situation or needs of any recipient of this presentation.

Professional advice: Recipients of this presentation should consider seeking
appropriate professional financial, taxation and legal advice in reviewing the
presentation and all other information with respect to CMO and evaluating its
business, financial performance and operations.

Forward-looking statements: This presentation contains forward-looking
statements which may be predictive in nature and incorporate an element of
uncertainty or risk, such as ‘intends’, ‘may’, ‘could’, ‘believes’, ‘estimates’, ‘targets’
or ‘expects’. These statements are based on an evaluation of current economic
and operating conditions, as well as assumptions regarding future events. These
events are, as at the date of this presentation, expected to take place, but there
cannot be any guarantee that such will occur as anticipated, or at all, given that
many of the events are outside CMOQO’s control. The stated events may differ
materially from results ultimately achieved. Accordingly, neither CMO nor any of
its directors, employees, contractors or advisors make any warranty or assurance
that the results, performance or achievements expressed or implied by the
forward-looking statements contained in this presentation will actually occur.
Further, other than as required by law, CMO may not update or revise any
forward-looking statement if events subsequently occur, or information
subsequently becomes available that affects the original forward-looking
statement.
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DISCLAIMERS

Disclaimer: Neither CMO nor its officers, employees, contractors or advisers
make any warranty (express or implied) as to the accuracy, reliability, relevance or
completeness of the material contained in this presentation. Nothing contained in
this presentation is, or may be relied upon as a promise, representation or
warranty, whether as to the past or the future. CMO excludes all warranties that
can be excluded by law. Except for statutory liability which cannot be excluded,
CMO, its officers, employees, contractors and advisers expressly disclaim any
responsibility for the accuracy or completeness of the material contained in this
presentation and exclude all liability whatsoever (including in negligence) for any
loss or damage which may be suffered by any person as a consequence of any
information in this presentation or any error or omission therefrom.

Proprietary information and copyright: This presentation and the information it
contains is proprietary to CMO. CMO holds the copyright in this paper. Except as
permitted under the copyright act 1968 (cth), this paper or any part thereof may
not be reproduced without its written permission.

Competent Persons Statement: The information in this presentation that relates
to Exploration Results is based upon and fairly represents information compiled by
Mr lan Prentice, a Competent Person who is a Member of the Australasian
Institute of Mining and Metallurgy, and Mr John McDougall, A Competent Person
who is a Member of the Australian Institute of Geoscientists. Mr Prentice is a
director of the Company and Mr McDougall is a consultant to the Company. Mr
Prentice and Mr McDougall have sufficient experience that is relevant to the style
of mineralisation and type of deposit under consideration and to the activity being
undertaken to qualify as a Competent Person as defined in the 2012 Edition of the
‘Australian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves’. Mr Prentice and Mr McDougall consent to the inclusion in the report of
the matter based on his information in the form and context in which it appears.

Compliance statement: This presentation contains information extracted from the
ASX market announcements dated 12 February 2025, 11 March 2025, 3 April
2025, 22 April 2025, 19 June 2025, 2 July 2025, 17 July 2025, 27 August 2025, 9
September 2025, 23 October 2025, 27 October 2025, 11 November 2025, 9
December 2025, 18 December 2025, 28 January 2026, 29 April 2026, 7 May
2026, 20 May 2026, 1 June 2026, 2 June 2026, 18 June 2026 and 24 June
2026 and reported by the 2012 edition of the “Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves” (2012 JORC Code)
and available for viewing at www.cosmometals.com.au. This presentation
contains references to historic exploration results on the Bingara and Nundle
projects that was not performed by the company.

The Company confirms that it is not aware of any new information or data that
materially affects the information in the original reports and that the form and
context in which the Competent Person’s findings are presented have not been
materially modified from the original reports (referencing historic and new
company announcements).

Cautionary statement: According to Listing Rule 3.1, the Company informs
investors that visual estimates of mineral abundance included in this release
should never be considered a proxy or substitute for laboratory analysis where
concentrations or grades are the factor of principal economic interest. Visual
estimates also potentially provide no information regarding impurities or
deleterious physical properties relevant to valuations.

Authorised for release by the Managing Director lan Prentice.
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MULTI-COMMODITY PORTFOLIO
TARGETING PRODUCTIVE
MINERAL DISTRICTS

KANOWNA GOLD PROJECT (WA)

Kanowna Belle style +7.0 Moz and sediment
hosted Invincible style +1.0 Moz targets on the
doorstep of Kalgoorlie — drilling completed.

NSW GOLD-ANTIMONY & COPPER

Large scale (743km?) NSW projects in New
England Orogen —to the west of Larvotto's
recommissioning Hillgrove mine.

LARGE (CAMP) SCALE POTENTIAL
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+40km strike of high-grade goldfields;
+20km VMS copper (+tAu-Ag) trend:
8km antimony trend with Hillgrove type lodes

ACTIVE EXPLORATION

Drilling completed at Kanowna;
Mona VMS (+Au-Ag) at Bingara drill ready;
Antimony Gully field validation confirms scale




KANOWNA
GOLD
PROJECT

Adjacent to the +7Moz
Kanowna Belle gold
mine and straddling
the mineralised
Kanowna Shear

- _~| KANOWNA |
et _GOLD PROJECT |

. |

-J | . \
q?d

o \ Dxanomuﬁuldl’m]ect
X Major Gold Operation

Gold occurrence

Large scale discovery
opportunity within one of
the premier gold mining
regions of the World

Prospective for Kanowna
Belle (+7.0Moz Au) and
Invincible (+1.0Moz Au)
style deposits

Adjoining Northern Star
Resources’ (ASX: NST)
Kanowna Belle tenure

100% owned landholding
covering 32km=2just 13km
from Kalgoorlie

Significant processing
capacity within ~20km
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targets in area largely
untested below 100m —
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most assays pending Legend
[ Cosmo tenure a4 Sl
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WA Government co-funded 400m deep diamond hole at Laguna Verde

Prospects with widespread gold and pathfinder element anomalism adjacent
to the Kanowna Shear — Don Alvaro and Adder

1. Refer CMO ASX announcement dated 18/06/2026




KANOWNA
GOLD
PROJECT

Large scale structural &
sediment hosted gold
discovery opportunities

1. Refer CMO ASX announcement dated 18/06/2026

2m at 3.72g/t

Au from 30m

P

[ FvRcoso L : 3m at 5.1g/t
18m at 5.3g/t 9 Au from 137m l
Au from 24m : \ | L -

FVRCD52 3 ik g ' .

10m at 4.7g/t
Au from 32m

24KGRC0008
a4y ] 24mat 0.23g/t Au
Cosmo tenure B . i . from 234m

Historic drill result

2024 Cosmo drill results

2026 Cosmo drill results

Drill hole 100m pierce point
2026 Cosmo RC drill hole

2026 Cosmo RC + diamond hole
2026 EIS diamond hole

Laguna Verde is on a flexure in the interpreted extension of the Fitzroy Fault -
a significant structure associated with Kanowna Belle

Previous CMO hole drilled ~100m south of LVDDOO1 on edge of anomalism
Don Alvaro on regional flexure in the district scale Kanowna Shear
Minimal previous exploration to the west of previous drilling at Don Alvaro
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Two holes drilled to the west of previous Don Alvaro drilling
KANOWNA No previous drilling below 100m vertical —aiming to extend high grade hits
First hole hit mineralised shears - broad zone of 12m at 0.79g/t Au from 30m
GOLD Second hole intersected major shearing ~120m down hole — assays pending
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1. Refer CMO ASX announcement dated 18/06/2026 CrOSS SeCtion - Don Al\/a ro




WA Government EIS co-funded 400m deep diamond hole

KANOWNA Tested mineralised structure down dip of previous hit of 3m at 5.1g/t Au

Intersected series of altered and mineralised volcanics and sediments, with

Go LD associated quartz veining and shearing - assays pending
6,313,"100rn?i 5,513,‘500mN G_G13I.GUUmN 6,613.;UUmN 360.309:HE 6,5‘3,!I3mrnN 6,613‘900:HN
PROJECT sw NE
% %
%, % %, £
Laguna Verde EIS co- i A 3

funded diamond hole
tested Fitzroy Shear
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structural jog / flexure RC Assays
Pending
- 260mRL 250mRL —
A :
3m at 5.1g/t Au
- 150mRL 150mRL —
Interpreted mineralised
24m at 0.23g/t Au structure — Fitzroy Shear?
Diamond Tail
Assays Pending 50m
>
Legend w
- 50mRL @, Planned Drillhole <
.\, Existing Drillhole O
O, >0.1g/t Au
M0 Interpreted Mineralisation z
N B Transported Sand @)
_ Upper Saprolite Clay
\ s " B Lower Saprolite Clay
C SM‘ -TD 400m B Ultramafic
L ‘ 4 Sandstone & Shale
METALS J ac%mzm‘ Sandstone & Coglomerate

1. Refer CMO ASX announcement dated 31/07/2024 Cross Section — Lag una Verde




Three holes tested targets along the Adder +2km long gold-in-saprolite target
KANOWNA Two diamond tails extended to 230m (ADRCO002) and 270m (ADRCO003)

GOLD

Intersected variably sheared sediments and volcaniclastics with elevated
pathfinder elements and quartz veining - assays pending for diamond tails

T T T T T I |
F ROJ EC I SW 6,609,700mN 362,800mE 6,609,800mN 362900mE  6,609,900mN 363,000mE  6,610,000mN & o6 26b00

NE
Adder drilling tested
structural and
stratigraphic Invincible
style targets adjacent
to the Kanowna Shear
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— 250mRL

50m

Legend

Recent Drillhole (ADRC003)
Sampled, assays pending

~~ No significant intercepts

~~ DD tail - to be sampled

@, Existing Drillhole B

@, Auintercept

~=- Kanowna Shear

I Transported Sand

ﬁ)(ﬁ’; Upper Saprolite Clay
g J

Diamond Tail
20 "
£ (( Assays Pending
L 150mRL s

Y I Lower Saprolite Clay
y 5 Shale
C S M l H(, (‘;) Sandstone & Andesite
METALS 4 HH RH Sandstone
s

1. Refer CMO ASX announcement dated 31/07/2024 CrOSS SeCtion - SOUthern end Of Adder
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NSW GOLD, ANTIMONY & COPPER

BINGARA PROJECT

NEW ENGLAND

OROGEN
Tier 1 deposits; includes

Hillgrove gold-antimony

deposit and Mt Morgan
gold-copper deposit!

ANTIMONY

Projects cover areas of
the highest antimony-
gold prospectivity in
NSW232

BELT SCALE

LANDHOLDING
Over 40 strike kms of
under explored historic
Bingara and Nundle
goldfields

COPPER -GOLD
20km trend of past VMS
mines at Bingara and
large Mt Morgan style
target at Nundle

1. Refer CMO ASX announcement dated 03/04/2025
2. Refer CMO ASX announcement dated 12/02/2025
3.  As mapped by the NSW Mines Department
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SOUTHERN
NEW
ENGLAND
OROGEN

Bingara and Nundle
cover areas of
highest prospectivity
for orogenic gold-
antimony in oro a il
Southern New I_'NotP(uspecﬁ\re
England Orogen B Frospective

Bingara .
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Orogenic Gold — Antimony Prospectivity of the Southern New England Orogen
as mapped by the NSW Mines Department




275,000 me * VMS copper—-gold-zinc: 20km
c<€M METALS Cyprus style VMS trend with >6
- deposits mined in early 1900's

T

High-grade
historical gold,
copper and
antimony
production
combined with
modern exploration
aims to deliver o
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« Everest — Mona - Victory area;
5.0km belt of copper mines; rock
chips up to 24.2% Cu, 11.65g/t Au
and 204g/t Ag' — never drilled

T
6,700,000 mN

« Antimony Gully; 8km trend with
historical mining & up to 10.3%
Sb?in rock-chips — never drilled
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* Gold-antimony: +30km long

orogenic Bingara goldfield -
(Bora Creck ) mined from 1850's

|
1
A vetauifs L 20kmiong | o Star of Bingara to Lone Hand
1l Feinson's VMS Trend .

12km long zone of intense
historical gold mining

\
1
1

o

FIRST DRILLING IN >30 YEARS AT
SPRING CREEK DELIVERED UP

T
6,675,000 mN

TO 6M @ 9.99G/T AU3

ONOXSY

A\
u\::)o 1. See ASX announcement dated 2 June 2026
5, m

— e 2. See ASX announcement dated 24 June 2026
LSS EIRRAY 3. See ASX announcement dated 9 December 2025

Project Area: 484.1km?2




BINGARA:
Everest -
Mona -
Victory

Copper mining
early 1900's.

No systematic
exploration —

until now

Everest - Mona - Victory; 5.0km of
20km long Bingara VMS belt

High resolution airmag data, detailed
geochem program and targeted
surface sampling / mapping

Mona surface sampling returned:

* Up to 4.93% Cu,

« up to 11.65g/t Au,

« up to 204g/t Ag

Mapping and sampling at Mona has

Identified VMS mineralisation with an
iNntrusion related Au + Ag overprint

A large alteration system with two
styles of mineralisation present
materially enhances prospectivity

Progressing to maiden drill testing
at Mona part of untested 20km belt

1. Refer CMO ASX announcement dated 2/06/2026

L) ¥
(0.72g/1 Au, 19.5g/t Ag,

6 674 000mN

9 4

N3 82g/t Au, 62.8g/t Ag,
2.3% Cu, 4.0% Zn

273 000mE

1.6% Cu, 2.9% Zn, s
0.42g/t Au, 12.2g/t Ag

Base image Mn in sail grid
-

[
1000 m

P

-
O

Cu ppm Contour
<120ppm
120-400ppm
>400ppm
Chert horizon iy
CMO 2026 rock chips
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BINGARA:
Everest -
Mona -
Victory

Large scale
historical copper
production to
supergene zone —
Nno sulphides mined

Refer CMO ASX announcement dated 2/06/2026
and Appendix 1

Photographs from top left
to bottom right.

a) Copper stain in Mona
Adit entrance, approx. true
width of lode 1.2m

p) Magnetite-quartz cross
cutting massive
chalcopyrite (Everest)

c) Azurite stained
volcaniclastic Mona South

d) Brecciated and
mineralised hanging wall
chert Mona Prospect

e) Gossan after massive
pyrite-silica cross cutting
chalcopyrite rich
mineralisation Fensons
Prospect

f) Massive chalcopyrite -
pyrite cut by silica-pyrite,
Mona North Pit

(CBROOO0O5- 3.20% Cu, 4.14%
Zn, 318g/t Au, 48.3g/t Ag
and 730ppm Co).

In relation to the disclosure of visual mineralisation, the Company cautions that visual estimates of mineral abundance should not be applied as a factor of principal
economic interest. Visual mineralisation provides no information regarding impurities or deleterious physical properties relevant to valuations. The presence of
copper sulphides and carbonates can be considered a geological indicator of VMS and intrusion related mineralisation but does not necessarily indicate the
presence of economic mineralisation. Laboratory chemical assays are only reported here for one sample and the visible minerals in hand specimen are only
presented to show field relationships of geological factors relevant to the Everest-Mona-Victory corridor and the greater Bingara VMS trend.
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Antimony— gold prospective C€M METALSJ \;Ij\ ’l

BI NGARA- corridor defined adjacent to the - 1 Sooms vendfistor 1\'
Antimony regional scale Gineroi fault zone 5\;1: WIS
;}“H\N

Mapping and surface sampling
Guuy Trend completed at Plunkett & Cassidy

and Evans & Corrigan, McManus

cross structures
| Localising Antimony # gt
Prospects e ™ o

Cluster of interpreted
workings adjacent to NE

+8 km long zone Sampling at Plunkett & Cassidy
of known antimony returned up to 10.3% Sb' in quartz

Mmines and historic vein breccias
WelglalelS

Plunkett & Cassidy has parallel lines
of lode over 1.2km strike with lodes
over widths of up to 90m
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Cluster of interpreted workings that
straddle NS structure ‘~
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Antimony in rock chips with
historic workings

Scope for strike extensions and
parallel lodes under shallow cover

First systematic exploration
completed — next step focused soil
sampling to define drill targets

ONOXSY

Antimony Gully

AG10 - Quartz vein breccia AG25 - Quartz breccia with
1. Refer CMO ASX announcement dated 24/06/2026 in quartz float (10.3% Sb) visible stibnite (5.37% Sb)




BINGARA:
Star of
Bingara to
Lone Hand

12 km long zone of
high intensity
historic workings
largely untested by

modern
exploration

Zone of high intensity historic
mining with >1,180 pits / shafts!

1.4km long soil anomaly in Spring
Creek area outlines known gold
mMineralisation

Spring Creek drilling returned
high-grade intercepts including
6m at 9.99g/t Au from 1Im

Systematic sampling and mapping
completed to north and south of
Spring Creek

Compelling gold targets with
potential for large scale discovery

The Lone Hand Mine, Bora. In operation. Early 1900’s.

1. Refer CMO ASX announcement dated 27/08/2025

Interpretation
from LiDAR

o Pit

": Vel
< M Shaft
AJ{ | N

Drainage

No modern exploratlon} R otk jor

No drilling

Density Grid

Lo s Interpreted
R\ R . Pits & Workings

~ \ || Systematic Mapping Low High

- and Sampling I [l

. Rock Chip Au g/t

W 10.0-28.3

Ml 2.5-10.0

[ 1.0-25

] 0.50-1.0

B 0.25-0.50

] 0.10-0.25

O <o0.1

6,690,000mN

Spring Créek
2025 Drilling

é6m @ 9.99g/t
Au from 11m

6,685,000mN

No modern exploration
No drilling

e 4

[ 12km zone with

Syst tic M i
>1,180 pits / shafts | mg}

and Sampling

0}

2,000 m
MGAz56 GDA2020

Base Image is digital elevation model with
LiDAR interpreted workings density grid

Historic Workings

alluvial gold
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ESTIMATED FORWARD WORK PROGRAMS

Strong News Flow & Value Catalysts
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Kanowna WA P

=

LV, Don Alvaro, Adder (Au) & Results >

LV, DA, Adder - Phase 2 (Au) Drill Planning / Approvals Drilling & Results CZ)

Kanowna Shear Extension Drill Planning / Approvals g

=

Bingara NSW S
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N

Everest / Mona (Cu) / Approvals Drilling & Results @
Antimony Gully (Sb) Geochem

Star of Bingara — Lone Hand (Au)

Nundle NSW
Mt Ephraim (Au) Mapping / Sampling

Barnard Hut / Back Barb (Cu) Mapping / Sampling
Folly Line (Au/Sb) IR
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NEAR TERM CATALYSTS, COMPELLING LEVERAGE

=
<
m
Shares on Issue 694,127,014 &
O
(0) (o) 2
Performance Rights 10,000,000 134A) 119 A’ 3
Cumulus Great 0
Options on Issue, including 301,560,022 Wealth Boulder =
_|
>
Listed $0.015 exercise, 3 April 2028 expiry 172,531,257 C:)|
b
Unlisted $0.027 exercise, 29 September 2028 expiry 6,000,000 —
c
Unlisted $0.03 exercise, 27 March 2028 expiry 56,397,230 34.1% >
oth S
Unlisted $0.03 exercise, 26 November 2028 expiry 27,500,000 er oy
Shareholders o
Cash as at 31 March 2026 $1.49 M 222 A’
Other Top 20
Market Cap as at 17 July 2026 $4.2M Shareholders

ONDXSY
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LEVERAGE TO LARGE SCALE DISCOVERIES

District-Scale Multi-Commodity Exploration Tenure

Across large land holdings,
Cosmo is aiming to discover Tier 1

gold, antimony and copper deposits.

Generally shallow drilling at
Kanowna while Bingara and
Nundle are largely unexplored.

Programs of RC and diamond drilling
testing multi million ounce
opportunities completed in 2Q CY26.

Adjacent to large gold deposits in
WA extensive Au (>1000 old pits),
Sb & Cu workings in NSW.

Sampling delivers high grade Cu-
Au-Ag at Mona; large footprint
targets at Antimony Gully.

Active exploration = News flow.
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APPENDIX 1

Visual estimates of outcrop and mine dump mineralisation referred to
in slides within this presentation - Bingara

Sample Type Mineralisation visual estimate

Slide15-a) Outcrop-adit Bingara Mona Copper stain (<5% malachite) in Mona Adit
entrance, approx. true width of lode 1.2m.

Slide15- b) Outcrop Bingara  Everest Magnetite-quartz cross cutting massive
chalcopyrite. +20% quartz veins, <10%
chalcopyrite

Slide 15 - ¢) Mine dump Bingara Mona Azurite stained volcaniclastic. <2% azurite

Slide15-d)  Outcrop Bingara Mona Brecciated and mineralised hanging wall chert.
+20% quartz veins, <2% malachite

Slide 15 - ¢€) Mine dump Bingara Fensons  Gossan after massive pyrite-silica cross cutting
chalcopyrite rich mineralisation. 5 to 10% pyrite,
<5% chalcopyrite

Note: These estimates are based on visuals only - please refer to cautionary statements.
Photographs included in figures to provide context on the geological pathfinders identified at
various prospects that will be used to guide ongoing exploration activities. It is not intended
that these samples will be sent for assay.

Visual estimates of mineral abundance should never be considered a proxy or substitute for
laboratory analysis where concentrations or grades are the factor of principal economic
interest. Visual estimates also potentially provide no information regarding impurities or
deleterious physical properties relevant to valuations. Laboratory chemical assays are
required to determine the grade of mineralisation.
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