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Important Notices And Disclaimer

This presentation (Presentation), together with any information communicated by True North Copper Limited ABN 28 119 421 868 (the
Company or True North), in any presentation or discussion relating to this Presentation (collectively, Information) is confidential, and has
been prepared by the Company on the condition that it is for the exclusive information and use of the recipient. The Information is
proprietary to the Company and may not be disclosed to any third party or used for any other purpose without the prior written consent of
the Company. Except as otherwise expressly stated in this Presentation, the Company has not authorised any person to give any
information or make any representation which is not contained in this Presentation. Any such information or representation not
contained in this presentation must not be relied upon as having been authorised by, or on behalf of, the Company. The Presentation
has been prepared as at 16 July 2026. .

NOT AN OFFER

The information contained in the Presentation is for information purposes only. The Presentation does not comprise a prospectus,
product disclosure statement or other offering document under Australian law (and will not be lodged with the Australian Securities and
Investments Commission) or any other law. The Presentation also does not constitute or form part of any invitation, offer for sale or
subscription or any solicitation for any offer to buy or subscribe for any securities nor shall they or any part of them form the basis of or
be relied upon in connection therewith or act as any inducement to enter into any contract or commitment with respect to securities. In
particular, the Presentation does not constitute an offer to sell or a solicitation to buy, securities in the United States of America.

NOT INVESTMENT ADVICE

The information contained in the Presentation is not investment or financial product advice and is not intended to be used as the basis
for making an investment decision. Please note that, in providing the Presentation, the Company has not considered the objectives,
financial position or needs of any particular recipient. The information contained in the Presentation is not a substitute for detailed
investigation or analysis of any particular issue and does not purport to be all of the information that a person would need to make an
assessment of the Company or its assets. Current and potential investors should seek independent advice before making any
investment decisions in regard to the Company or TNC or its activities.

SUMMARY INFORMATION

The Presentation does not purport to be all inclusive or to contain all information about the Company or any of the assets, current or
future, of the Company. The Presentation contains summary information about the Company and its activities which is current as at the
date of the Presentation. The information in the Presentation is of a general nature and does not purport to contain all the information
which a prospective investor may require in evaluating a possible investment in the Company or that would be required in a prospectus
or product disclosure statement or other offering document prepared in accordance with the requirements of Australian law or the laws
of any other jurisdiction, including the United States of America.

FORWARD LOOKING STATEMENTS
The Presentation includes “forward looking statements” within the meaning of securities laws of applicable jurisdictions. Forward
looking statements can generally be identified by the use of the words “anticipate”, “believe”, “expect”, “project”, “forecast”, “estimate”,
“likely”, “intend”, “should”, “could”, “may”, “target”, “plan” “guidance” and other similar expressions. Indications of, and guidance on,
future earning or dividends and financial position and performance are also forward-looking statements. Such forward-looking
statements are not guarantees of future performance and involve known and unknown risks, uncertainties and other factors, many of
which are beyond the control of the Company and its officers, employees, agents or associates, that may cause actual results to differ
materially from those expressed or implied in such statement. Actual results, performance or achievements may vary materially from
any projections and forward looking statements and the assumptions on which those statements are based. Given these uncertainties,
recipients are cautioned to not place undue reliance on any forward looking statement. Subject to any continuing obligations under
applicable law the Company disclaims any obligation or undertaking to disseminate any updates or revisions to any forward
looking statements in this document to reflect any change in expectations in relation to any forward looking statements or any change in
events, conditions or circumstances on which any such statement is based. No production decision has been made and any future
development is subject to technical, economic and regulatory assessments.

RETRACTED INFORMATION

TNC

JORC
The information in this Presentation that relates to Mineral Resource Estimates for Vero, Great Australia, Orphan Shear, Taipan, Wallace North, Wallace South
and Mt Norma is based on information previously disclosed in the following Company ASX Announcements available from the ASX website

. 28 February 2023, Acquisition of the True North Copper Assets.

. 16 June 2023, Prospectus.

* 9 August 2024, True North Copper Updates Vero Copper-Silver Resource.

e 29 September 2025, Annual Report to Shareholders.

. 28 January 2026, Cloncurry Copper Project - Wallace North Mineral Update.

. 10 February 2026 Cloncurry Copper Project increases Mineral Resource from the Great Australia Mine and Taipan.

The information relating to the Mongoose Mineral Resource is extracted from the ASX announcement of Renegade Exploration Limited (ASX: RNX), 12
December 2023: Maiden Mongoose Cu-Au Mineral Resource Estimate. The information relating to the Wynberg Mineral Resource is extracted from the ASX
Announcement of Tombola Gold (ASX:TBA),16 September 2022 - Tombola increases the resource base upon completion of the acquisition of the gold
projects of True North Copper

The Company confirms that it is not aware of any new information or data that materially affects the information included in this market announcement and,
in the case of Mineral Resource Estimates, all material assumptions and technical parameters underpinning the estimates continue to apply and have not
materially changed.

It is a requirement of the ASX Listing Rules that the reporting of ore reserves and mineral resources in Australia comply with the Joint Ore Reserves
Committee’s Australasian Code for Reporting of Mineral Resources and Ore Reserves ("JORC Code"). Investors outside Australia should note that while
mineral resource estimates of the Company in this document comply with the JORC Code (such JORC Code-compliant mineral resources being "Mineral
Resources"), they may not comply with the relevant guidelines in other countries and, in particular, do not comply with Item 1300 of Regulation S-K, which
governs disclosures of mineral reserves in registration statements filed with the SEC. Information contained in this document describing mineral deposits may
not be comparable to similar information made public by companies subject to the reporting and disclosure requirements of U.S. securities laws.

The information in this Presentation that relates to exploration results is based on information previously disclosed in the following Company ASX
Announcements that are all available from the ASX website
. 26 April 2026, Mt Oxide drilling commences to expand Aquila Dlscovery
. 22 April 2026, Commencement of Geophysics Program to Extend Aquila
e 20January 2026, Mt Oxide Continues to Confirm Scale and Continuity
. 25 November 2025, Aquila Reaches 900m Strike as Mount Oxide Continues to Grow
18 November 2025, TNC hits 7 m @ 7.9% Cu at Mount Oxide's new Aquila Discovery
* 4 November 2025, TNC extends Mt Oxide copper discovery strike to beyond 500m
. 26 August 2025, New Drill Targets Confirmed at Aquila - Drilling Underway
e 07July 2025, TNC makes new Cu-Co-Ag discovery - Aquila Prospect, Mt Oxide.
. 23 September 2024, Annual Report to shareholders.
* 18 March 2024, Mt Oxide - Camp Gossans rock chips, strongly anomalous Cu.
22 August 2024, TNC Geophysical survey highlights at Mt Oxide Project.
. 15 November 2024, New drill targets highlighted in geophysics program.
22 February 2024, TNC 2024 Exploration Program.
5 September 2024, TNC identifies broad zones of surface copper mineralisation.
e 26 September 2024, Geophysics reveal highly prospective targets Mt Oxide.

The Company has previously announced Ore Reserve Estimates, a production target and forecast financial information based on that production target, for its Cloncurry Copper Project. The Company intends to complete further technical study and optimisation work in relation to its Cloncurry Copper Project, and accordingly, the Company no longer
relies on its existing mine plan as provided in the Mining Restart Study released to ASX on 15 February 2024, as the material assumptions underpinning the Study no longer apply and, accordingly, the previously stated Ore Reserve Estimates, production target and forecast financial information based on that production target for the Cloncurry

Copper Project are retracted (Retracted Information). Investors should not rely on the Retracted Information as a basis for an investment decision
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True North Copper: two major projects in NW QLD

Developing today's resource while systematically discovering tomorrow's.

Two complementary copper projects

Queensland
Australia

¢ Mt Oxide Project — Emerging 10km district scale sulphide system; new Aquila
discovery made in 2025 with more drilling underway this year.

ol

Mt Oxide
Prﬁ:t
o

* Cloncurry Copper Project — PFS underway and due Q4 2026; strategically
positioned resources in a region seeing renewed investment.

I® Regional Exploration

Mining Lease
1 Roads

er : --—— Rall
Experienced team " ( Copper Trail 20
. Track record discovering, developing and @
operating copper mines.
*  Experienced in driving discipline today to unlock TRUchl:lpgRTH 2, Rttty

value tomorrow

*  Adriatic Metals, OZ Minerals, Sandfire, Evolution
Mining, Larvotto Resources, MIM, BHP.

=
1
' Cloncurry

Strong platform

. 100% ownership in two projects within a premier m
northwest Queensland copper district.
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True North Copper: discovery to development
Multiple pathways to value in one of Australia’s most active copper districts

T T
300,000 mE 400,000 mE

soomoms TRUENORTH TNC Exploration Licence .
_ !J coPPER = _  Multiple pathways to value -
Mt Oxide . D TNC Acquired Interest CJV EPM .
&) discovery, development and
THIRD PARTY TENEMENTS . .
Uae* =2 ) ] regional collaboration.
Esperanza .y Capricorn 7
N Copper oy . Breakthrough Minerals
§ Ié?::da tg?gna CSperanza Soutiy ' _ | | Hammer Metals
8 : LR 2| [ Mines  Experienced team with a
2 ¢ Mount Kelly it - il i ini . . .
- < %, —'l i"°'t”“|°" e track record of identifying and
> L usira . . .
B+ Cuithbert Group unlocking value opportunities.
Dugald River. q-' X ) | Chinova Resources

| 29 Metals (Capricorn Copper)

g ook oo _|MMG e Multiple opportunities across
@ ecrge Fisher's e o infrastructure, processing and
Wetarn | Glencore [ MIM .
Subprovirce ey partnerships.

| Rio Tinto Exploration

T
7,700,000 mN

| Mount Colm . b

T(afkadoon_ 9 @JUbllee

R Mﬁ?i\ﬂ\M
5 - Larvotto Resources
@ TNC Mines / Projects

(i €9 Third Party Mine / Project

GEOLOGY
_ | Easterm Subprovince
N Kalkadoon-Leichhardt
Q. km ~ Subprovince
Eastern i
bl S Subprovince 500,000 MGAz54 GD)\‘ZOZ& | Westerm Subprovince /
| o
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We know where we’re headed:

Build Mt Oxide toward a 50-60 Mt copper resource, just like Capricorn next door.

* Systematic exploration expanded a single
discovery into a 64 Mt copper district.

«  Resource growth continued long after mining g Maggnoth . _Graaniime
commenced. :

e Capricorn provides a compelling geological
and development analogue.

* Our objective is to replicate this exploration
success at Mt Oxide, 20km along the Mt
Gordon Fault from Capricorn Copper.

Ref. 1
Mammoth Mining 16Mt@4.1% 20.7 Mt @ 4.6% 64.2Mt @ 1.8%
i 2 2 3 4 5
Discovery Commenced Cu Cu Cu
* The Capricorn Copper Deposit is considered a geological comparative to Mt Oxide. Capricorn Copper lies 25 km to the south of Mt Oxide along the Mt Gordon fault a major regional structure that control both deposits. Mt Oxide Mineralisation is comparative to
@ TRUENORTH Capricorn Copper in that it is hosted in steep structurally controlled zone consisting of Cu-Ag-Ag sulphides. Copper mineralogy is a similar assemblage consisting of chalcopyrite, bornite, covellite and chalcocite. Alteration is similar and indicates similar levels of AusIMM Techni LTalk | July 2026 5
COPPER erosion. Host rocks to both deposits are mapped as the same formations. There is no certainty that further work at Mt Oxide will lead to achieving the same size, shape, grade or form of the Capricorn Copper Deposits. The Mt Oxide project is a resource and us ecnnical la | uly

exploration stage project whereas Capricorn Copper is an active mine. Further significant exploration is required at Mt Oxide to further prove or disprove any comparison.



Mt Oxide: Regional Geology n

Where the fault and geophysics align, we drill.

(&) TRUENORTH &g rﬁ”“m s L Mt Oxide project lies adjacent to a
"'F',trg’;ﬁe - large crustal scale structure -
‘5":‘"“ / the Mt Gordon Fault Zone. Splays off
_lownsville .
z = s = this structure (Dorman Fault) host the
s (¥ i Cloncurry . 2 . .
B pudell | S Vero Resource and Aquila Discovery
@ =
= QUEENSLAND 'lz
Brisbaneq‘ Host Rocks
/ . oy . .
- g ¢ *  Copperis hosted within favourable Proterozoic sedimentary rocks.
* The same geological sequence hosts Vero, Aquila and Big Oxide.
z g .
g g Mineral System
2 2
i JooKGisslogy . Large-scale hydrothermal fluid flow produced structurally
Native Bee Siltstone ] controlled Cu-Co-Ag mineralisation.
[ Breakaway Shale Motintlss
[] Moondarra Siltstone Group *  Breccias and stockwork veining formed along fault intersections
[_] Warrina Park Quartzite d st t Lt
S [_] Paradise Ck Formation | and structurat traps.
= [] Mt Oxide Chert Member .
§, " [ ] Gunpowder Ck Formation Exploratlon Strategy
3 [ ] Torpedo Ck Quartzite McNamara ) ) ) )
[ Surprise Ck Formation-a | et e * The geological model successfully predicted the Aquila discovery.
' [ Surprise Ck Formation-d
[ Lochness Formation «  Significant strike and depth potential remains across the
{ I:l Whitworth Quartzite ] Mt Oxide DiStriCt
o5 CoaRg) | 330000 me 3 -340.090 mL|:| Quilalar Formation 1755-1740Ma .
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Mt Oxide: Vero
Our high-grade cornerstone resource, with a clear development pathway

Historic high-grade copper mine with almost 90 years of Open at depth and along strike

15.03 Mt @ 1.46% Cu, 10.59 g/t Ag and 0.23% Co - a
high-grade, undeveloped copper resource remaining open
at depth and along strike.

Technical foundation
. Perilya completed extensive drilling, resource definition, e b i 80
metallurgy, mine design and a Definitive Feasibility Study o B\ At 151030 on
(~2011), providing a strong technical foundation. 250m E PREES
*  Existing engineering, environmental and permitting work VERO MINERAL RESOURCE

significantly de-risks future development.
15.0 Mt @ 1.46% Cu, 10.6 g/t Ag

*  Vero provides the geological and development foundation . 920kt Cu
for the Mt Oxide Growth Strategy, with Aquila validating
the exploration model and supporting future resource * 5MozAg
growth across the district.  21ktCo

(&) TRUENORTH AusIMM Technical Talk | July 2026 7
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Mt Oxide: Vero - Development Pathway
Multiple mining options support staged development of the Vero Resource

Open Pit Mining Concept Underground Mining Concept

*  Openpit (~700 m x 500 m x 200 m) provides a potential * Accesses higher-grade mineralisation beyond the open pit.

pathway to early production and cash flow. *  Supports long-term production and resource growth.

. Utilises existing disturbance and addresses legacy issues.

. Unlocks deeperresources inaccessible from surface
. Mine design refined to avoid and preserve culturally mining.

significant heritage areas in conjunction with ongoing
stakeholder engagement.

Section A-A - looking SE

Note: Conceptualillustrations only; not representative of a final mine design or development plan.

@TRU{EI:IPQRTH AusIMM Technical Talk | July 2026 8



- MtOxide Project:
- Aquila Cu-Co-Ag Discovery

T - 3
L . < T g'!

145m | 59m | 1.8km

0.75% Cu 1.77% Cu STRIKE ' :

Discovery Hole High grade confirmation Discovered

=
5

15 DISCOVERY
A el

k. £%p 4

Q A W

W s
o L ol E
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Mt Oxide: Aquila Discovery Hole, Extension & Validation
2026 |IP geophyiscs extensions & planned drilling

* Trend now extends to ~1.8

Aquila Trend Long Section km and remains open to

north, south and at depth

g5 NEW
JAquilajTrend; EIRAquilalNorthlExtension
e 180m R 500m ... . *  Ground based IP
Section X Ly .
(Si?.lt;-,of viewing west) : i (nort_h) geophyS|CS SUCCGSSfUlly
_ ——— predicts extensions
‘4 : %’ ~ q'b;u‘- [

* Strong correlation between
IP and 2025 Discovery and

Drilling

el /

(mV/v)

@ 8

- 5

@
3
»2

Conductivity

Isosurface

(mS/m)

& 3

Drillhole Comps

Cu%

. 1%

B 03tolD

[ 01to 0.3

Rock Chips
uppm -

B 1000-48,000

Bl 500-1000

\
1
1

—_— -

* Drilling underway to Aquila
extensions

29 Metals ML

-250RL

Limit of 2025
IP Survey

Bl 300-500
] 180-300
Geology

mm Hem Bx

&% Qtz-Feld Bx

* Apollo and Acanthis are
— - parallel trend with similar
MEREA TR strike lengths and
geophysical signatures
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Mt Oxide: Aquila Discovery

ASX: TNC

A systematic exploration model successfully validated by the Aquila discovery

Geological Model

. Regional geology identified the key structural
corridor.

Field Validation

. Mapping and geochemistry confirmed copper-
bearing surface expressions.

Target Generation

* |P geophysics successfully identified priority drill
targets.

Discovery
. RC drilling confirmed the Aquila Cu-Ag-Co discovery.

Growth

*  Discovery now extended over 1.8 km with multiple
open targets.

(&> TRUENORTH

COPPER

%

| 2026 Extension of | |
3DIP Inversion Model"

] & Limit of 2025 3DIP
Inversion Mode!

End of IP line anomalies,
require field follow-up

AQuUILA
Cu-AG-Co
i DiscovERY )

/.

2026 Drillhole Planning :P Ch:'rggablll-ty
{ Priority DDH sosurfaces
A iinoles (mﬂ‘ﬁ
@ FrionivRe ' M
Drillholes -
® 2025 Drill hol
ritholes Rock Chips
Cu ppm
gm‘ o(!:Ihs Il 1000-48000
iy W 500-1000
[l 300-500
[[] 150-300
Breccia Mapping
(] gema;ite
Historic Drilling reccia
tz-feldspar
GBAQ@ R ° Mt Gordon Holes &% Ereccia P p
1B -
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Mt Oxide: Why Aquila Matters

Potential exists for multiple Vero-style deposits within the Mt Oxide Project.

Vero - Simplified Mineralisation model Aquila - Interpreted Mineralisation model

_____

High-Grade Stockwork vein zone

e Target Chargeable Conductive
High-Grade Flat Multiol Apollo g —2p
Lying crackle uttiple g - Acanthis.”
vein zone i
structures remain
150 wide zone open along strike

500m wide zone
and at depth.

Vero Resource Nl Interpreted Erosional
15.0 Mt @ 1.46% Cu A Level at Vero
"
3 o
Aquilais v ]
50 wide zone . : 3
interpreted to be ]
significantly wider
High-Grade and longer than High-Grade Breccia Zone Target
Breccia Zone the Vero mineral Limited geophysical signature
system. due to depth
* The Aguilé, Apollo and Aqanthis Systgm is c‘or)sidered a geological comparative to Vero. Vero Iie§ 4_km to the south of Aqyila, Apollo and Acanthis élonsthe Dorman fault a maj})r‘regional structure that cpntrol bo‘th deposits. Aqyila, Apollo_ am? A(;ar)this o
@ TR B R T H e o eroson: Rovtroks 12 o depetics e mappet o e sams formatote. Thar s v oty St rshor ok o s Aol Acamis wih oo 0 ScheuE 0 st S S e o o ot te vers Deposn Tne s apetoana ~~ AUSIMM Technical Talk | July 2026 12

Acanthis project is a resource and exploration stage project whereas Vero is an active mine. Further significant exploration is required at Aquila, Apollo and Acanthis to further prove or disprove any comparison.



A Proven Analogue: Capricorn Copper
Systematic exploration expanded a single discovery into a 64 Mt copper district.

Capricorn Copper

. 1330 m &) 500 m

Section X 1

(south — viewing west) Aq u | I.a N (0] I'th ?

Mammoth Greenstone

29 Metals ML

-250 RL -250 RL

250m

>
T
e
Z
@ |
ol

MGAz54 GDA2020

Limit of 2025

A

v
A

v

~2 km mineralised trend

. 64Mt copper district from a single discovery

~1.8 km mineralised trend

. Discovery confirmed by the first drill campaign

Supporting a ~25 ktpa copper operation Open along strike and at depth — undefine scale potential

. 2,300 drill holes completed with 430 km of drilling . Multiple follow-up targets identified

JUST THE BEGINNING: Mt Oxide still carries more than 10 km of

prospective strike to systematically test.

* The Capricorn Copper Deposit is considered a geological comparative to Mt Oxide. Capricorn Copper lies 25 km to the south of Mt Oxide along the Mt Gordon fault a major regional structure that control both deposits. Mt Oxide Mineralisation is comparative to
@ TRUENORTH Capricorn Copper in that it is hosted in steep structurally controlled zone consisting of Cu-Ag-Ag sulphides. Copper mineralogy is a similar assemblage consisting of chalcopyrite, bornite, covellite and chalcocite. Alteration is similar and indicates similar levels of
COPPER

erosion. Host rocks to both deposits are mapped as the same formations. There is no certainty that further work at Mt Oxide will lead to achieving the same size, shape, grade or form of the Capricorn Copper Deposits. The Mt Oxide project is a resource and AUSI M M TeChnlcal Ta lk | JULy 2026 1 3
exploration stage project whereas Capricorn Copper is an active mine. Further significant exploration is required at Mt Oxide to further prove or disprove any comparison.



Mt Oxide: Regional Growth Potential
Building on the Aquila discovery to systematically grow the Mt Oxide District.

Regional Growth Strategy

* Aquilavalidates the
district-scale exploration
model.

*  More than 10 km of
prospective strike remains
to be systematically
explored.

*  Priority targets include
Apollo, Acanthis, Ivena
North, Rhea, Big Oxide
and other targets.

(&) TRUENORTH

COPPER

Mt Oxide

~1.8kmStrike
Openinalldirections

+10kmlong trend
of intermittently outcropping
gossans and silicified breccias

4
‘ée o
o ’
’
/
’
.
Ivep%North
0 ’
s 2
- e '
= S 2 Vi
% CaveCreek o Rhea
7 /

Mt Oxide

Project

i
!

Aquila Discovery

]

Acanthis |8

ncentrator & Smelter

¢

P Mt Isa
7 Con

Is

§

Caprieqrn
Copper
Concentrator

&

TRUENORTH

COPPER

ASX: TNC

S

QLD

Australia

@ Mt Oxide Resource

. Projects

™ Regional Exploration
Mining Lease
Roads

————— Rail
Copper Trail 20

Ernest Henry
[&==) Concentrator

Cloncurry

4 Copper
@8 Project
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Mt Oxide: Growth Strategy and Next Steps

Develop today's resource while systematically discovering tomorrows.

a Develop Vero e Grow Aquila (2026 Priority)
*  Progress permitting and engineering * Continue systematic drilling
* Staged open pitinto underground development ¢ Test strike and depth extensions

* Resource growth extensions * Progresstowards a maiden Mineral Resource

e Discover More o Create Value

- Systematically test Apollo, Acanthis, lvana North, Rhea, © Staged development pathways
Big Oxide and other priority targets. «  Regional processing or standalone development options

* Regional partnerships

Value Creation Pipeline

DISCOVERY Define Study./ Operate
TARGETS Resource Permit

(&) TRUENORTH AusIMM Technical Talk | July 2026
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We know where we’re headed?

WWW.TRUENORTHCOPPER.COM.AU

4 @ - :
Proven team Strong backing Clear vision
With e.xperl.ence across Supported by leading Building a Staged Copper
the mining industry institutional investors Growth Platform in Australia
A\ saaicvess @2 BHP R S EIENCORE > GROW
> DEVELOP
<®> ngloAmerican
e (B rroion NEBARI]  REGAL > DISCOVER
57 -V %
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220kt Cu 1.8km+ 59m @ 1.77%
+ 21kt Co, New Discovery Cu intercept;
5Moz Ag Strike length 7m @ 7.9% Cu
Resource

New discovery with polymetallic resource — copper,
cobalt, silver. Significant scale and grade position this
as a potential standalone development asset.

(&) TRUENORTH

COPPER

—e

rategy for vﬂa"iu

125kt Cu 163koz Au Open Pit

Mineral Mineral + underground
Resource resource optionality

Solid asset with defined resource and active drilling and pre-
feasibility study. Positioned to generate near-term cash flow and
underpin company growth

!L.,?':: 3 ':;:__: L

i

E A

e T L v o L - G : e

- = s =

S e e e e ~

(oG oo
D
g o

Tier-1 Expanded Near
I0CG target Tenement Mt Oxide &
systems position Cloncurry

Recent tenement expansions adjacent to both
development assets. Systematic exploration for a district-
scale copper system across the Mount Isa corridor.



Experienced Leadership

Strong track record of successful project delivery

Senior Management

Andrew Mooney
Managing Director and CEO

operation, with a focus on culture, execution and value delivery.
Growth of OZ Minerals. Operations at BHP.

Matt Varvari
General Manager - Operations

Proven capability converting mineral resources into disciplined,
executable development projects.
Evolution Mining. Larvotto Resources.

Matthew Porter

Manager - Exploration

Sandfire. MIM. Fetch Metals.

Mark Longbottom
Head of ESG & Innovation

complexity into development-ready project approvals.
OZ Minerals. Epic Environmental.

(&) TRUENORTH

COPPER

Experienced in driving complex copper projects from development into

Experienced exploration leader with deep Northwest Queensland expertise
and a proven track record in resource discovery and project development.

ESG and approvals experience, translating environmental and stakeholder

Board of Directors

q

/7 4

ASX: TNC

Paul Cronin
Non-Executive Chairman
Deep capital markets expertise, proven track record in financing and

developing resource companies.
Co-Founder of Adriatic Metals.

Tim Dudley
Non-Executive Director
Strong technical insight and commercial acumen enhancing project

evaluation and long-term exploration strategy.
Tembo Capital.

Paul Frederiks

Director, CFO and Company Secretary

Extensive financial and governance experience in ASX-listed mining
companies, ensuring disciplined capital management and regulatory

compliance.
Explaurum Limited.

Sergei Smolonogov
Technical Advisor - Geology (Non-Board Member)

Global geology and exploration leader with proven resource discovery,
project development and operations capability.
Adriatic Metals. Barrick Mining.

AusIMM Technical Talk | July 2026
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Our True North

How we work together

CARE FOR PEOPLE

I LOOK AFTER MYSELF AND OTHERS, TREAT PEOPLE WITH
RESPECT AND PUT SAFETY FIRST.

2
=

o, ACT WITH INTEGRITY

I DO WHAT’S RIGHT, SPEAK HONESTLY AND BUILD TRUST
THROUGH MY ACTIONS.

= TAKE OWNERSHIP

| AM ACCOUNTABLE FOR MY WORK, MY DECISIONS AND
ACHIEVING THE RESULTS THAT MATTER.

= PLAN AND DELIVER

| THINK AHEAD, PLAN MY WORK PROPERLY AND FOLLOW P b
THROUGH ON THE COMMITMENTS | MAKE.

., LEARN AND IMPROVE - .

I LISTEN TO LEARN, CHALLENGE CONSTRUCTIVELY AND LOOK FOR e=
BETTER WAYS TO WORK TOGETHER.

(&) TRUENORTH
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Appendix

Cut-off | Tonnes Cu Au Co Ag Cu Au Co Ag

Resource Category (%Cu) | (M) (%) (8 (%) (g (kt) (koz) (kt) (Moz)

Great Australia

Indicated 0.5 3.68 0.88 0.08 0.03 - 32 9 1 -
Inferred 0.5 1.61 0.83 0.05 0.02 - 13 3 0
Great Australia Subtotal 5.29 0.86 0.07 0.03 - 46 12 1

Orphan Shear

Indicated 0.25 1.01 0.57 0.04 0.04 - 6 1 0 -
Inferred 0.25 0.03 0.28 0.01 0.02 - 0 0 0 -
Orphan Shear Subtotal 1.03 0.56 0.04 0.04 - 6 1 0 -
Indicated 0.25 4.93 0.58 0.13 0.01 - 28 20 0 -
Inferred 0.25 0.28 0.55 0.14 0.01 - 2 1 0 -
Taipan Subtotal 5.21 0.57 0.13 0.02 - 30 21 0 -
Inferred 0.25 3.1 0.55 0.07 - 17 7.3 0 -
Mongoose Subtotal 3.1 0.55 0.07 - 17 7.3 0 -

Wallace North

Indicated 0.3 1.55 1.25 0.71 - - 19 36 - -
Inferred 0.3 0.45 1.37 0.95 - - 6 14 - -
Wallace North Subtotal 2.00 1.28 0.77 - - 25 50 - -

Mt Norma In Situ

Inferred 0.6 0.09 1.76 - - 15.46 1.6 - - 0.05
Mt Norma In Situ Subtotal 0.09 1.76 - - 15.46 1.6 - - 0.05

Mt Norma Heap Leach and Stockpile

Indicated 0.6 0.01

Mt Norma Heap Leach
and Stockpile Subtotal

Cloncurry Copper-Gold
Total

All figures are rounded to reflect the relative accuracy of the estimates. Totals may not sum due to rounding.

<)) TRUENORTH

ASX:TNC

Co Ag
(&/t) | (%) | (g/v)

Resource Category

Mt Oxide — Vero Copper-Silver

| Indicated 0.5 1074 168 - - 12.48 180 - - 4.32 |

| Inferred 05 428 092 - - 5.84 3 081 |

9 - -
Mt Oxide Vero Copper-Silver 220
Total I [ | R
Co Co
( (kt)

Resource Category

Mt Oxide — Vero Cobalt Resource

| Measured 0.1 0.52 0.25 1.3
| Indicated 0.1 5.98 0.22 13.4
Inferred 0.1 2.66 0.24 6.5

Mt Oxide - Vero Cobalt Total

Resource Category
(Au g/t)

Wallace South - Gold Resource

Measured 0.50 0.01 1.90 0.60
Indicated 0.50 0.25 1.90 14.60
Inferred 0.50 0.002 0.90 0.10
Wallace South Gold Total 0.27 1.8 15.9
Measured 0.75 0.28 2.70 24.00
Indicated 0.75 0.32 2.80 29.30
Inferred 0.75 0.04 2.20 2.70
Wynberg Gold Total 0.64 2.7 56.1

# Calculations are presentedin the Tombola Gold announcementto the ASX on 16 September 2022 -Tombola increases the resource base upon completion of the
acquisition ofthe gold projects of True North Copper.
*Mongoose Resource is within EPM8588, which is part of the Carpentaria JV with Glencore. TNC controls ~35% of EPM8588
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