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Form 604 
Corporations Act 2001 

Section 671B 

Notice of change of interests of substantial holder 

To  Company/registered 
scheme/notified foreign passport 
fund name 

ACN/ARSN/APFRN  

NFPFRN (if applicable) 

1. Details of substantial holder (1)
Name

ACN/ARSN/APFRN (if applicable) 

NFPFRN (if applicable) 

There was a change in the interests of the 
substantial holder on 
The previous notice was given to the company, or the responsible 
entity for a registered scheme, or the operator of a notified foreign 
passport fund on 

11 June 2016 

The previous notice was dated 09 June 2026 

2. Previous and present voting power

The total number of votes attached to all the voting shares or interests in the company, scheme or fund that the substantial holder or an associate
(2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company, scheme or fund,
are as follows:

Class of securities (4) Previous notice Present notice 
Person's votes Voting power (5) Person's votes Voting power (5) 

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the 
company, scheme or fund, since the substantial holder was last required to give a substantial holding notice to the company, scheme or fund are as 
follows: 

Date of Person whose Nature of change (6) Consideration given Class and Person's votes 
change relevant interest in relation to number of affected 

changed change (7) securities 
affected 

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows: 

Holder of 
relevant 
interest 

Registered holder 
of securities 

Person entitled to 
be registered as 
holder (8) 

Nature of relevant 
interest (6) 

Class and 
number of 
securities 

Person's votes 

IDP Education Limited

ACN 117 676 463

Southeastern Asset Management, Inc.

NA

Ordinary 22,709,509 8.13 %

13 July 2026 Southeastern Asset
Management, Inc.

Addition of relevant interest
held under section 608(1)(c)
of the Corporations Act by
way of acquiring of shares on 
market

OrdinarySee Annexure A

25,586,884 9.15 %

Southeastern Asset
Management, Inc.
Southeastern Asset
Management, Inc.
Southeastern Asset
Management, Inc.

State Street
BNY

Northern Trust Northern Trust

BNY

State Street 20,831,469
2,687,156
2,068,259

13 July 2026

smurtaugh
Inserted Text
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5. Changes in association
The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the 
substantial holder in relation to voting securities in the company, scheme or fund are as follows: 

Name and ACN/ARSN/APFRN (if 
applicable) and NFPFRN (if 
applicable) 

Nature of association 

6. Addresses
The addresses of persons named in this form are as follows:

Name Address 

Signature 

 print name  capacity 

 sign here date 

DIRECTIONS 

(1) If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or
the manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group
of persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each
group, with the names and addresses of members is clearly set out in paragraph 6 of the form.

(2) See the definition of "associate" in section 9 of the Corporations Act 2001.

(3) See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.

(4) The voting shares of a company constitute one class unless divided into separate classes.

(5) The person's votes divided by the total votes in the body corporate, scheme or fund multiplied by100.

(6) Include details of:
(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection

671B(4) applies, a copy of any document setting out the terms of any relevant agreement, and a statement by the person
giving full and accurate details of any contract, scheme or arrangement, must accompany this form, together with a written
statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the
qualification applies).

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001. 

(7) Details of the consideration must include any and all benefits, money or otherwise, that any person from whom a relevant interest was
acquired has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional
on the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate
in relation to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.

(8) If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write
"unknown".

(9) Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.

Southeastern Asset Management, Inc. 5100 Poplar Avenue, Suite 2450, Memphis, Tennessee, 38137, USA

Andrew R. McCarroll General Counsel

NA

 14 July 2026 



This is Annexure A (2 pages) referred to in the attached Form 604 Notice of Change of substantial holder
Shareholder of IDP Education Limited ACN 117 676 463

Southeastern Asset Management, Inc.
Transaction Summary
From 06-09-26 To 07-13-26

Trade Code Ordinary Shares Acquisition Date Quantity Consideration 
Amount per Share 
(Cash)

PURCHASE IDP Education Ltd. 06/09/2026 63,922.00 1.43
PURCHASE IDP Education Ltd. 06/09/2026 44,698.00 1.46
PURCHASE IDP Education Ltd. 06/10/2026 2,451.00 1.47
PURCHASE IDP Education Ltd. 06/12/2026 113,885.00 1.48
PURCHASE IDP Education Ltd. 07/08/2026 24,168.00 1.54
PURCHASE IDP Education Ltd. 07/09/2026 26,974.00 1.58
PURCHASE IDP Education Ltd. 07/09/2026 10,236.00 1.55
PURCHASE IDP Education Ltd. 07/10/2026 27,973.00 1.61
PURCHASE IDP Education Ltd. 07/13/2026 38,623.00 1.53
PURCHASE IDP Education Ltd. 06/09/2026 39,295.00 1.43
PURCHASE IDP Education Ltd. 06/09/2026 27,477.00 1.46
PURCHASE IDP Education Ltd. 06/10/2026 1,513.00 1.47
PURCHASE IDP Education Ltd. 06/12/2026 70,146.00 1.48
PURCHASE IDP Education Ltd. 07/08/2026 14,922.00 1.54
PURCHASE IDP Education Ltd. 07/09/2026 16,828.00 1.58
PURCHASE IDP Education Ltd. 07/09/2026 6,385.00 1.55
PURCHASE IDP Education Ltd. 07/10/2026 17,668.00 1.61
PURCHASE IDP Education Ltd. 07/13/2026 24,394.00 1.53
PURCHASE IDP Education Ltd. 06/09/2026 6,483.00 1.43
PURCHASE IDP Education Ltd. 06/09/2026 4,533.00 1.46
PURCHASE IDP Education Ltd. 06/10/2026 250.00 1.47
PURCHASE IDP Education Ltd. 06/12/2026 11,574.00 1.48
PURCHASE IDP Education Ltd. 07/08/2026 2,392.00 1.54
PURCHASE IDP Education Ltd. 07/09/2026 2,667.00 1.58
PURCHASE IDP Education Ltd. 07/09/2026 1,012.00 1.55
PURCHASE IDP Education Ltd. 07/10/2026 2,758.00 1.61
PURCHASE IDP Education Ltd. 07/13/2026 3,807.00 1.53
PURCHASE IDP Education Ltd. 06/09/2026 8,218.00 1.43
PURCHASE IDP Education Ltd. 06/09/2026 5,746.00 1.46
PURCHASE IDP Education Ltd. 06/10/2026 316.00 1.47
PURCHASE IDP Education Ltd. 06/12/2026 14,670.00 1.48
PURCHASE IDP Education Ltd. 07/08/2026 3,034.00 1.54
PURCHASE IDP Education Ltd. 07/09/2026 3,383.00 1.58
PURCHASE IDP Education Ltd. 07/09/2026 1,284.00 1.55
PURCHASE IDP Education Ltd. 07/09/2026 (1,284.00) 1.55
PURCHASE IDP Education Ltd. 07/09/2026 1,284.00 1.55
PURCHASE IDP Education Ltd. 07/10/2026 3,499.00 1.61



PURCHASE IDP Education Ltd. 07/13/2026 4,832.00 1.53
PURCHASE IDP Education Ltd. 06/09/2026 12,781.00 1.43
PURCHASE IDP Education Ltd. 06/09/2026 8,937.00 1.46
PURCHASE IDP Education Ltd. 06/10/2026 492.00 1.47
PURCHASE IDP Education Ltd. 06/12/2026 22,818.00 1.48
PURCHASE IDP Education Ltd. 07/08/2026 4,722.00 1.54
PURCHASE IDP Education Ltd. 07/09/2026 5,267.00 1.58
PURCHASE IDP Education Ltd. 07/09/2026 1,999.00 1.55
PURCHASE IDP Education Ltd. 07/10/2026 5,452.00 1.61
PURCHASE IDP Education Ltd. 07/13/2026 7,528.00 1.53
PURCHASE IDP Education Ltd. 06/09/2026 17,252.00 1.43
PURCHASE IDP Education Ltd. 06/09/2026 12,063.00 1.46
PURCHASE IDP Education Ltd. 06/10/2026 664.00 1.47
PURCHASE IDP Education Ltd. 06/12/2026 30,803.00 1.48
PURCHASE IDP Education Ltd. 07/08/2026 6,375.00 1.54
PURCHASE IDP Education Ltd. 07/09/2026 7,111.00 1.58
PURCHASE IDP Education Ltd. 07/09/2026 2,698.00 1.55
PURCHASE IDP Education Ltd. 07/10/2026 7,359.00 1.61
PURCHASE IDP Education Ltd. 07/13/2026 10,160.00 1.53
PURCHASE IDP Education Ltd. 06/09/2026 652,049.00 1.43
PURCHASE IDP Education Ltd. 06/09/2026 455,948.00 1.46
PURCHASE IDP Education Ltd. 06/10/2026 24,941.00 1.47
PURCHASE IDP Education Ltd. 06/12/2026 1,156,986.00 1.48
PURCHASE IDP Education Ltd. 07/08/2026 241,583.00 1.54
PURCHASE IDP Education Ltd. 07/09/2026 231,228.00 1.58
PURCHASE IDP Education Ltd. 07/09/2026 87,740.00 1.55
PURCHASE IDP Education Ltd. 07/10/2026 239,344.00 1.61
PURCHASE IDP Education Ltd. 07/13/2026 330,461.00 1.53

____________________________________
Name: Andrew R. McCarroll
Title: General Counsel
Date: July 14, 2026


	2. Previous and present voting power
	Foreign company - form may be signed by the local agent, or if the local agent is a company, a director or secretary of the company.
	Untitled



