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IMPORTANT NOTICE & DISCLAIMER

IMPORTANT NOTICE AND DISCLAIMER

These presentation materials and the accompanying verbal presentation (together, the Presentation Materials) have been
prepared by Richmond Vanadium Technology Limited (RVT or Company). By receiving the Presentation Materials, you
acknowledge and represent to the Company that you have read, understood and accepted the terms of this disclaimer.

You must read this important notice before you attempt to access the Presentation Materials. The information on this page is
not part of the Presentation Materials. If you do not understand it, you should consult your professional adviser without delay.

NOT AN OFFER

These Presentation Materials are for information purposes only. The Presentation Materials do not comprise a prospectus,
product disclosure statement or other offering document under Australian law (and will not be lodged with the Australian
Securities and Investments Commission) or any other law.

The Presentation Materials also do not constitute or form part of any invitation, offer for sale or subscription or any solicitation
for any offer to buy or subscribe for any securities nor shall they or any part of them form the basis of or be relied upon in
connection therewith or act as any inducement to enter into any contract or commitment with respect to securities. In particular,
these Presentation Materials may not be released or distributed in the United States and do not constitute an offer to sell or a
solicitation to buy, securities in the United States.

NOT INVESTMENT ADVICE

The Presentation Materials are not investment or financial product advice (nor tax, accounting or legal advice) and are not
intended to be used for the basis of making an investment decision. Recipients should obtain their own advice before making
any investment decision.

SUMMARY INFORMATION

The Presentation Materials do not purport to be all inclusive or to contain all information about the Company or any of the
assets, current or future, of the Company.

The Presentation Materials contain summary information about the Company and its activities which is current as at the date of
the Presentation Materials. The information in the Presentation Materials is of a general nature and does not purport to contain
all the information which a prospective investor may require in evaluating a possible investment in the Company or that would
be required in a prospectus or product disclosure statement or other offering document prepared in accordance with the
requirements of Australian law or the laws of any other jurisdiction, including the United States of America.

To the maximum extent permitted by law, RVT disclaims any responsibility to inform any recipient of the Presentation
Materials on any matter that subsequently comes to its notice which may affect any of the information contained in the
Presentation Materials and undertakes no obligation to provide any additional or updated information whether as a result of
new information, future events or results or otherwise.

FORWARD LOOKING STATEMENTS

Certain statements contained in the Presentation Materials, including information as to the future financial or operating
performance of the Company and its business operations, are forward looking statements. Such forward looking statements:

2 2026 | ASX:RVT

* are necessarily based upon a number of estimates and assumptions that, while considered reasonable by the Company, are
inherently subject to significant technical, business, economic, competitive, political and social uncertainties and
contingencies;

* involve known and unknown risks and uncertainties that could cause actual events or results to differ materially from
estimated or anticipated events or results reflected in such forward-looking statements; and may include, among other things,
statements regarding estimates and assumptions in respect of prices, costs, results and capital expenditure, and are or may
be based on assumptions and estimates related to future technical, economic, market, political, social and other conditions.

The Company disclaims any intent or obligation to publicly update any forward-looking statements, whether as a result of new
information, future events or results or otherwise.

The words “believe”, “expect”’, “anticipate”, “indicate”, “contemplate”, “target”, “plan”, “intends”, “continue”, “budget”, “estimate”,
“may”, “will”, “schedule” and similar expressions identify forward looking statements.

All forward looking statements contained in the Presentation Materials are qualified by the foregoing cautionary statements.
Recipients are cautioned that forward looking statements are not guarantees of future performance and accordingly recipients

are cautioned not to put undue reliance on forward looking statements due to the inherent uncertainty therein.
NO LIABILITY

The Company has prepared the Presentation Materials based on information available to it at the time of preparation. No
representation or warranty, express or implied, is made as to the fairness, accuracy or completeness of the information,
opinions and conclusions contained in or derived from the Presentation Materials or any omission from the Presentation
Materials or of any other written or oral information or opinions provided now or in the future to any person. To the maximum
extent permitted by law, the Company, its related bodies corporate (as that term is defined in the Corporations Act 2001 (Cth)
(Corporations Act)) and the officers, directors, employees, advisers and agents of those entities do not accept any responsibility
or liability including, without limitation, any liability as to or in relation to the accuracy or completeness of the information,
statements, opinions or matters (express or implied) arising out of, contained in or derived from the Presentation Materials
or any omission from the Presentation Materials or of any other written or oral information or opinions provided now or in the
future to any person.

COMPETENT PERSON STATEMENT

Where the Company refers to the results of the Prefeasibility study, the Mineral Resource Estimate and the Ore Reserve
Estimate as outlined in this presentation and as disclosed in the Independent Technical Assessment Report in the
Company’s Prospectus dated 14 October 2022 and Supplementary Prospectus dated 21 October 2022 and released to the
ASX on 9 December 2022, it confirms that it is not aware of any new information or data that materially affects the
information included in that Report and that all material assumptions, including the forecast financial information, and
technical parameters continue to apply and have not materially changed.

Information on historical exploration results and Mineral Resources and Ore Reserves presented in this presentation, together
with JORC Table 1 information, is contained in the Company’s Prospectus dated 14 October 2022 and Supplementary
Prospectus dated 21 October 2022 and released to the ASX on 9 December 2022.
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THE GLOBAL SHIFT

Long Duration
Q Energy Storage
24/7 e Emerging as crifical
Renewable infastructure
Power
e Now @ -
Electrification competitive The next generation of industrial
advantage

e Industrial demand

infrastructure will be defined as much by its
accelerating

Energy Architecture
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THE GLOBAL SHIFT

RENEWABLE GENERATION / PPA

Long-term renewable energy secured
through Power Purchase Agreements.

!
_‘O’_ CLEAN ENERGY PRICE @ LONG-TERM
AN SOURCES CERTAINTY PARTNERSHIPS

VANADIUM FLOW BATTERY
ENERGY PLATFORM
Long-Duration Energy

Storage (LDES)
Infrastructure Asset

®© o 9 it

LONG DURATION HIGH CYCLE LIFE SAFE & SCALABLE &
(6-12+ HOURS) (20-30+ YEARS) NON-FLAMMABLE MODULAR

INFRASTRUCTURE &
INDUSTRIAL OPERATIONS

Reliable, scalable and sustainable
power for critical infrastructure
and industrial operations.

O O & el

RELIABLE POWER HIGH SYSTEM LOW CARBON SCALABLE
SUPPLY RELIABILITY OPERATIONS GROWTH

A GRID-POSITIVE ENERGY PLATFORM

Powering industry. Strengthening the grid. Delivering long-term value.

»
mhy & | f@a @
oe
INDUSTRIAL & UTILITIES & COMMERCIAL & MINING &
MANUFACTURING ENERGY DATA CENTRES RESOURCES

A PLATFORM DESIGNED FOR GLOBAL APPLICATIONS

UNLOCKING VALUE
BEYOND POWER

&
-

TRANSPORT &
LOGISTICS

GRID SERVICES
REVENUE

Earn revenue by
providing grid support
including frequency
response, capacity
and system services.

ENERGY
OPTIMISATION

Optimise energy
use through
arbitrage, peak
shaving and load
shifting.

FUTURE
EXPANSION

Modular architecture
enables staged
expansion to match
demand and
infrastructure growth.

LONG-TERM
RESILIENCE

Strengthens energy
security, supports
decarbonisation and
enhances operational
resilience.

&

WATER &
INFRASTRUCTURE

@ ONE PLATFORM + MULTIPLE INDUSTRIES -+ REPEATABLE PROJECTS - GLOBAL DEPLOYMENT
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* Infrastructure is changing

 Historically infrastructure consumed electricity

 Tomorrow's infrastructure will:

 Generate;
e Store;
* Optimise and

Participate in Energy Markets.
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THE GRID PROBLEM | —

LONG-DURATION STORAGE CHANGES THE EQUATION WHAT WINS IN 8+ HOUR SYSTEMS?

Australia will require multiple battery chemistries to

Attribute Lithium Vanadium Flow

support future energy systems

Duration sweet spot 2—4 hrs 6—12+ hrs

* Lithium has been transformative for mobility
Degradation 3-5% p.a. ~0%

« But long-duration storage increasingly addresses a
Replacement cycle 7-10 yrs 20+ yrs

different problem — grid resilience and industrial

Recyclable asset

Residual value Disposal cost
(99% electrolyte recovery)

continuity ,
Fire Risk High Zero

(thermal runaway) (non-flammable electrolyte)

This is not about chemistry preference.

* As grids become more renewable-intensive, duration and
reliability become increasingly important
« Vanadium flow batteries are particularly relevant where It's about duration economics

long cycle life and infrastructure resilience matter

RICEMONO
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DATA CENTRES, SOVEREIGNTY & THE VANADIUM MOMENT

THE CONVERGING DEMAND SHOCK..

» Three structural shifts are now converging globally

GLOBAL DATA CENTRE ELECTRICITY DEMAND
EXPECTED TO MORE THAN DOUBLE BY 2030

Figure 2.5 = Estimated data centre electricity demand due te Al, 2020-2030

o AI + data centre growth g - TR SOR World
United States
e Electrification of mining and industry BOO oo mereeee oot oeeee oo eee et ereeeeee ool
« Grid stability / transmission constraints 200 o el o A
« Al and data infrastructure are fundamentally oo /
changing future power demand ﬂ__,__é
2020 2022 2024
* Mining electrification is increasing pressure on
Estimates of the share of Al in total data cenire electricity consumption
already Constralned grlds vary widely and are based at best on imperfect proxies
Sources: IEA analysis based on data from Deloitte (2024), Gartner (2024), Goldman Sachs (2024),
° 1 I I I - Schneider Electric (2024), SemiAnalysis (2024), and Shehabi, et al,, (2024).  www.iea.or
Renewables generation is scaling rapidly — but www.iea.org
storage duration remains unresolved This is not a mining story.

« The challenge is no longer simply generating

energy It is storing and dispatching it reliably
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http://www.iea.org/

DATA CENTRES & ENERGY |e

INDUSTRIAL SCALE DEMAND

« Al/data centres * resilient grids Right now Australia is:
« compute growth * long-duration storage .

INDUSTRIAL DEMAND

* electrified mining systems « Talking about energy transition

« Talking about superpower status

Australia data centre grid consumption demand forecast (TWh) But we do not have:

A 40
* Firm power at scale
30
i * Domestic long-duration supply chain
20
;i « Mining approvals complete
2025 2026 2027 2028 2029 2030 Share
of NEM ofe
@ To meet SGW of compute demand, data centre @ g’e‘,:’e",‘;‘,’,-'ﬁﬂ Energy ReS|||ence
grid consumption rises from ~6% today to 13% by 2030 capacity (%)

Source: McKinsey and Company Energy Insights and National Electricity Market (NEM) scheduled capacity
metrics www.mckinsey.com

National Resilience

RICHMOND
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DATA CENTRES & ENERGY SECURITY —

Data centres drive demand

Duration drives storage choice

Data centres One gigawatt Al facility running
drive long- C&gﬂﬁ?ﬁ'&; giq;tgfggz'%gt - Storage choice drives vanadium demand
duration firm just eight hours.
storage.
: Utility-scale deployment of long- Th n ' n ' Wh h r
Long-duratlon duration storage has the €o l)/queSth left 15 ethe
Storage drives potential to materially increase )
demand for vanadium
electrolyte emand for vanadium Australia moves fast enough to
demand. vanadium supply.
re l
5 GWh of long- Captu € t

duration

Electrolyte systepth t(t)

' support data
demand drives bontres.
vanadu_Jm Equates to
production. ~40,000

tonnes V,0s5
demand

RICKHMOND
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EMERGING LONG-DURATION STORAGE INFRASTRUCTURE
This is Already Happening

Operational
RKP Xinjiang / Jimusar Project, China: 200 MW / 1GWh solar input, utility scale grid balancing infrastructure —

the worlds first GWh scale VFB

Deployment Model
TerraFlow / Storion, US:

Data-centre-focused LDUPS
architecture claiming sub-5 ms
response and long-duration VFB

integration

Source: RKP Global— Jimusaer/Xinjiang VRFB Project, China200MW / 1GWh VFB VBESS RICEMOND
9 2026 | ASX:RVT Utility-scale long-duration storage deployment supporting renewable integration and grid stability




RVT - THE SUPPLY ANCHOR = |

RVT’s “Mine-to-Energy” strategy:

Supporting an integrated Australian vanadium value chain

Integrated “Mine to Battery” energy development concept

This is exactly the building infrastructure

that generates, stores, optimises and

creates value from energy

s 2 ‘e T i rKP
s O \ One Platform
Richmond Julia Creel® Vanadium FI Long Duration i .
a K\:/nggiun‘:ll’?ojergte ggﬁe;;r(nvpsw Energy Storage Multlple Industries

8-12+hr
\ Repeatable Projects

Global Deployment

Mine — Vanadium Supply — Electrolyte — VFB — Energy System Value Chain

Vanadivm concentrate Future stages include . *1 GWh elecfrolyte
produced from RVT's QLD electrolyte 4 :..-1;7? plant: 150-300 jobs
project and stored in manufacturing and j - (2 » Stack production: 100~

Australia for future local battery assembly e, e T ¢y 200 jobs per GW

electrolyte processing. facilities. L

» Battery manufacturing:
200-400 jobs per GW

Source: RKP Global— Jimusaer/Xinjiang VRFB Project, China200MW / 1GWh VFB VBESS RICEMOND
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AUSTRALIA'S EMERGING MINE-TO-BATTERY VANADIUM OPPORTUNITY‘

Australia’s critical minerals opportunity is no longer just about extraction, it is about

energy security, industrial resilience and sovereign capability

There is a structural shift where mining, energy infrastructure, Al/data infrastructure

and sovereign manufacturing are becoming increasingly interconnected

21 Energy Projects | 20 Resource Projects | $55.2B Investment Pipeline

Burdekin

RVT's Richmond Julia Creek Vanadium Project sits within the broader North

Queensland industrial corridor extending through Townsville

1.8Bt Vanadium Project’ with a completed Pre-Feasibility Study?

Project value ($M) by Industry

Charters Towers

@ Cloncurry

Flinders

Hinchinbrook

McKinlay
@ Mount Isa
@®Richmond

@ Townsville

Source: Townsville Enterprise Limited (TEL), North Queensland Project Pipeline / Future Economy investment data 2025 www.townsvilleenterprise.com.au

Ty Olieg $16bn

$3bn ‘

Industry
@Energy
Resources
Defence
@ Tourism & Recreation
@ Housing & Community
Health
Water & Ag

@ Transport

@ Public Safety & Emergency Services

@ Education & Research

NORTHERN TERRITORY

W

APRICORN

) QUEENSLAND

\

Richmond Vanadium -~ NS Clemontk
Project \ JI N \L
N\ [ | \
i \ i
Mine N L Emeralﬁ%zwmr
I

RICHMONA
ANADIUM

ECHNOLOGY TN S

T
ProJI

il
ECT LOCATION MAP | 145°E A 25°S
| d

1 o

The region is already

transitioning into an

" Richmond Vanadium Technology (RVT) Company Prospectus (14 Oct 2022) and Supplementary Prospectus (21 Oct 2022) released to the ASX on 9 Dec 2022

2 Richmond Vanadium Technology (RVT) Independent Technical Assessment Report (ITAR) at Schedule 1 within the 2022 Prospectus filings
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EVERY INDUSTRIAL ASSET REQUIRING RELIABLE, RENEWABLE POWER

o & ®© o © & o EZre
o e / N\ Ne N Fy
( for Australia

Richmond- Vanadium Australian Electrolyte Kalgoorlie Future National Export of Electrolyte
Julia Creek Mine Concentrate Electrolyte Facility Leasing Platform VBESS Projects & Infrastructure ) -
(CRIMM Validation) (RKP Technology) Capability @ _5°"e,:?'9:' C?Pabl'"‘v
in critical minerals
and energy storage
==L =
i Sw » B ae
> B > = K .=y
— ‘ manufacturing
and jobs
« World-class « Ore-to-concentrate « Proprietary RKP - Electrolyte owned by - 50 MW/ « Replicable project « Export Australian
vanadium resource process validation electrolyte process specialist ownership up to 500 MWh model across manufactured P
y by CRIMM . entity or trust Vanadium Flow Australia electrolyte M Long-term economic
« Environmentally « Australian Battery I growth and regional
responsible « High-quality manufacturing - Long-term lease « Growing portfolio « Export engineering lll development
operations vanadium of vanadium agreements - Market participation of VBESS projects & project delivery
. concentrate electrolyte (energy, capacity, . expertise
. Strong t:ornmumty ) ) « Infrastructure FCAS, etc.) - Diverse markets " .
& Traditional Owner + Low impurity, « Scalable & modular asset generating & regions + Position Australia Traditional Owner
partnerships battery-grade design recurring income » Supporting grid as a global leader ® 1
supply reliability in WA in long-duration :-% ect:tr}t.v.mltt:_ &
energy storage participa |on.
intergenerational

2 2 2 1 T 2 t g

Supporting Ecosystem & Enablers

o Stronger supply
Research, Innovation Sustainable Practices . P - . G ot . i ili
Go ts rt ; c & Traditional Strategic Partnersh Institutional Capital chain resilience
A28 € & echnology £ = environmenta 822 Ovmerparersipn | 8PP 3 Gou cotavontion | €))  Fenancing Soktions N®  and energy security
Development Stewardship
Building Australia’s Vanadium Future Export revenue
and Australian
i i industry leadership
From Resource Witeorited Vilie Chaln Energy Security Shared Prosperity Global Impact
to Global Leadership , \ *9 ) Supporting Australia’s L) Creating jobs, skills Exporting Australian
Unlocking the full value \ 1 A _complete Australian clean energy transition “‘ and opportunities innovation, expertise
v SF ALl vanadiam mme-to-e‘lectr olyte with long-duration for communities and clean energy
value chain storage nationwide solutions

endowment
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