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Group 6 Metals
Quarterly Activities Report

Dolphin Tungsten Mine operations — quarter ended 30 June 2026. Record 

processing throughput, a second consecutive cash-flow-positive quarter, and 

underground mining commenced.
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Q U A R T E R L Y  H I G H L I G H T S

June 2026 quarter highlights

Record processing throughput

77,953 t of ore processed — a quarterly record, up from 72,351 t.

Steady concentrate production

21,297 MTUs of WO₃ produced from lower-grade stockpiled ore.

Underground mining commenced

Development began at quarter end; first ore expected in the Sep 2026 quarter.

Strong safety performance

No lost time injury incidents recorded during the quarter.

Step-change in cash flow

$40.5M operating cash flow and $35.0M net cash inflow for the quarter.

Strengthened balance sheet

Closed with $49.5M cash and $2.5M of undrawn debt facilities.

J U N E  2 0 2 6  Q U A R T E R

25,514
MTU WO₃ sold — $69.1M in sales revenue

$40.5M
Cash from operating activities

$61.0M
Cash receipts from customers — up 142% QoQ

$49.5M
Cash balance at 30 June 2026
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Q U A R T E R L Y  R E S U L T S

The June 2026 quarter in numbers

The June 2026 Quarterly Activities and Appendix 5B report shows record processing throughput and a strong step-up in cash generation.

MTUs WO₃ PRODUCED

21,297

MTUs WO₃ SOLD

25,514
$69.1M in sales revenue

NET OPERATING CASH FLOW

$40.5M
Strong cash generation

WO₃ PRODUCED PER QUARTER  (MTU)  ·   AVG FEED GRADE IN BARS

17,293

26,175
24,146

21,297

Sep 2025 Dec 2025 Mar 2026 Jun 2026

0.65% 0.65% 0.56% 0.45%

ORE PROCESSED

77,953 t
Record quarterly throughput

NET CASH INFLOW

$35.0M
Cash receipts up 142% QoQ
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O P E R A T I O N S

The Dolphin Tungsten Mine

Transitioning from open-cut to a high-value underground phase.

High-grade stockpiles

Open-cut mining ceased in 2025; 295kt of stockpiles at 

0.26% WO₃ remained at quarter end, containing ~77k 

MTUs.

Record concentrate output

77,953 t processed — a quarterly record — for 21,297 

MTUs of WO₃ produced.

Positive cash flow

$40.5M operating cash flow and $35.0M net cash 

inflow generated in the quarter.

Committed offtake

Concentrate sold under two index-linked offtake

agreements; extended with Traxys in March 2026.

UG contractor mobilised

HMR Drilling Services mobilised on site; underground 
mining commenced at quarter end.

Stockpiles supplemented

High-grade underground ore (~1% WO₃) to blend with 
stockpiles from late in the Sep 2026 quarter.
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O P E R A T I O N S  I N  D E T A I L

Quarterly comparison: FY26

Key safety and production statistics for the Dolphin Tungsten Mine across the FY26 quarters.

Q3 FY26 reflects a temporary pause in mining during the transition to underground operations; processing in Q4 FY26 continued from lower-grade stockpiles.
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Metric Unit Q1 FY26 Q2 FY26 Q3 FY26 Q4 FY26

Lost time incidents No. 0 0 1 0

Waste mined t 1,528 9,825 0 6,205

Ore mined t 6,008 15,765 0 0

Plant feed volumes t 52,113 70,004 72,351 77,953

Average feed grade WO₃ % 0.65% 0.65% 0.56% 0.45%

WO₃ produced MTU 17,293 26,175 24,146 21,297

WO₃ sold MTU 15,888 27,007 24,555 25,514



C O R P O R A T E  &  F I N A N C I A L

A strengthened financial position

Strong operating cash flow lifted the cash balance and reduced reliance on debt. Cash receipts rose sharply and no facility drawdowns were required during 

the quarter.

$49.5M
Cash balance at 30 June 2026

$61.0M
Cash receipts from customers (up 
142% QoQ)

$40.5M
Cash from operating activities

$35.0M
Net cash inflow for the quarter

F I N A N C I N G

No drawdowns required; $2.5M of bridging facilities remain available 

and $0.8M of debt was repaid. Remaining loans mature 30 April 

2027.

C A P I T A L  E X P E N D I T U R E

Capital spend was directed to underground mine development and 

processing-plant equipment as Dolphin transitions to underground 

mining. Investment continues into the September 2026 quarter, ahead of 

first high-grade ore.

Group 6 Metals Limited  (ASX: G6M) Quarterly Activities Report  ·  June 2026 Quarter
6



C O R P O R A T E  &  F I N A N C I A L

Appendix 5B: cash-flow summary

How the June 2026 quarter's operating cash generation flowed through to a materially stronger closing cash balance.

Summarised from the Company's Appendix 5B (unaudited). Bold rows are disclosed subtotals; component lines are derived from those subtotals and rounded to $0.1M.
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Cash-flow item Detail $M

Receipts from customers Cash collected from concentrate sales 61.0

Payments — production, admin & financing Operating and interest costs in the quarter (20.5)

Net cash from operating activities Second consecutive positive operating quarter 40.5

Net cash used in investing & financing Equipment, underground development; $0.8M debt repaid (5.5)

Net increase in cash held Net cash inflow for the quarter 35.0

Cash at beginning of quarter As at 1 April 2026 14.5

Cash at end of quarter As at 30 June 2026 49.5
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T U N G S T E N  B E N C H M A R K

Rotterdam APT price

EU high & low, US$/MTU — last 18 months

Source: Fastmarkets / SMM — APT 88.5% WO₃ CIF Rotterdam, US$/MTU

T U N G S T E N M A R K E T

A strategic metal in a tightening 
market

Tungsten — in Group 6 of the periodic table — is a critical mineral for defence, 

aerospace, electronics and industrial tooling. G6M's offtake pricing references the 

Fastmarkets APT index, which remains at historically elevated levels.

US$3,000

Approx. APT price per MTU, Jun 2026 quarter

< US$500

Base APT price, 12 months earlier

Constrained non-Chinese supply, low inventories and tighter Chinese export controls 

continue to underpin elevated tungsten pricing.
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O U T L O O K

The next phase: 
underground

Underground mining commenced at quarter end. Blending high-grade 

underground ore is expected to lift feed grade, recovery and concentrate 

production from end of the September 2026 quarter.

~1% WO3 Very high-grade underground ore

Sep 2026 qtr First high-grade underground ore expected

FY27 Blended feed lifts grade, recovery and output
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A S X :  G 6 M

Group 6 Metals Limited
Dolphin Tungsten Mine — quarter ended 30 June 2026.

A p p r o v e d  f o r  r e l e a s e  b y  t h e  B o a r d  o f  G r o u p  6  M e t a l s  L i m i t e d .

W E B S I T E

g6m.com.au

E X E C U T I V E  C H A I R M A N

Kevin Pallas · 
kpallas@g6m.com.au

C O M P A N Y  S E C R E T A R Y

Andrew Bickley · 
andrewb@g6m.com.au

This announcement summarises the Company's Quarterly Activities and Appendix 5B report for the quarter ended 30 June 2026. It contains forward-looking statements subject to risk and is not financial product advice. 

Figures are unaudited.
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Disclaimers
Forward-looking statements

This presentation has been prepared to provide an overview of Group 6 Metals Limited (ASX:G6M, Group 6 Metals, or the Company) and contains statements that are, or may be deemed to be, forward-looking statements. Often, but not always, 
forward-looking statements can generally be identified by the use of forward-looking words such as 'may', 'will', 'expect', 'intend', 'plan', 'estimate', 'anticipate', 'continue', and 'guidance', or other similar words and may include, without limitation, 
statements regarding plans, strategies and objectives of management, anticipated production or construction commencement dates and expected costs or production outputs. Such statements include, but are not limited to, statements regarding 
the Company’s expectations, estimates, intentions, plans, strategies, objectives and anticipated outcomes. Forward-looking statements are based on information available at the date of this presentation and on assumptions and contingencies that 
are subject to change without notice.

Forward-looking statements are based on the Company’s good faith assumptions relating to the financial, market, regulatory and other relevant environments that will exist and affect the Company’s business and operations in the future.  The 
Company does not give any assurance that the assumptions on which forward looking statements are based will prove to be correct, or that the Company’s business or operations will not be affected in any material manner by these or other 
factors not foreseen or foreseeable by the Company or management or beyond the Company’s control. Actual results, performance or achievements may differ materially from those expressed or implied by forward-looking statements due to 
known and unknown risks, uncertainties and other factors, many of which are beyond the control of Group 6 Metals Limited, its directors, officers, employees, advisers and agents. No representation or warranty is made as to the accuracy, 
completeness or reasonableness of any forward-looking statement.

Except as required by law or the ASX Listing Rules, Group 6 Metals does not undertake to update or revise any forward-looking statement. This presentation is for information purposes only, is not financial product advice and does not constitute an 
offer, invitation, solicitation or recommendation to subscribe for, purchase or otherwise deal in securities. Recipients should make their own enquiries and seek independent professional advice before making any investment decision.

Financial and operational figures are unaudited unless otherwise stated. Market pricing references and industry commentary are provided for context only and should not be relied on as forecasts.

This presentation should be read together with Group 6 Metals Limited's Quarterly Activities and Appendix 5B report for the quarter ended 30 June 2026.

Summary Information

This Presentation does not purport to be all inclusive or to contain all information about Group 6 Metals or any of its current or future assets. This presentation contains summary information about Group 6 Metals and its activities, which is current 
as at the date of this presentation. The information provided is of a general nature and does not purport to contain all the information which a prospective investor may require in evaluating a possible investment in Group 6 Metals or that would 
be required in a prospectus or product disclosure statement or other offering document prepared in accordance with the requirements of Australian law or the laws of any other jurisdiction.

While reasonable care has been taken in relation to the preparation of the Presentation, none of the Company or its directors, officers, employees, contractors, agents, or advisers nor any other person (Limited Party) guarantees or makes any 
representations or warranties, express or implied, as to or takes responsibility for, the accuracy, reliability, completeness or fairness of the information, opinions, forecasts, reports, estimates and conclusions contained in this document. No Limited 
Party represents or warrants that this document is complete or that it contains all information about the Company that a prospective investor or purchaser may require in evaluating a possible investment in the Company or any acquisition of the 
Company’s securities. To the maximum extent permitted by law, each Limited Party expressly disclaims any and all liability, including, without limitation, any liability arising out of fault or negligence, for any loss arising from the use of or reliance
on information contained in this document including representations or warranties or in relation to the accuracy or completeness of the information, statements, opinions, forecasts, reports or other matters, express or implied, contained in, 
arising out of or derived from, or for omissions from, this document including, without limitation, any financial information, any estimates or projections and any other financial information derived therefrom. 

Industry data

Certain market and industry data used in connection with or referenced in this Presentation may have been obtained from public filings, research, surveys or studies made or conducted by third parties, including as published in industry-specific or 
general publications. 

Neither the Company nor its advisers, or their respective representatives, have independently verified any such market or industry data. 
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