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Arafura Rare Earths Limited (ASX: ARU) (Arafura or the Company) is pleased to announce the results of the Share
Purchase Plan (“SPP”) which was announced alongside the placement (“Placement”) on 22 May 2026 which
closed at 5:00pm (AEST) on 7 July 2026.

The Company received a total of 986 applications under the SPP, representing a total application value of $12.9
million (before costs). Approximately $1.3 million was received from ineligible shareholders and those applications
have been rejected. Accordingly, a total of ~44.4 million new fully paid ordinary shares will be issued under the SPP
today (resulting in a shortfall of ~51.8 million shares).

Total funds raised under the Placement and SPP were $361.5 million (before costs).
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Not an offer of securities

This announcement has been prepared for publication in Australia and may not be released to US wire services or
distributed in the United States. This announcement does not constitute an offer to sell, or a solicitation of an offer
to buy, securities in the United States or any other jurisdiction. Any securities described in this announcement have
notbeen, and will not be, registered under the US Securities Act of 1933 and may not be offered or sold in the United
States exceptin transactions exempt from, or not subject to, the registration requirements of the US Securities Act
and applicable US state securities laws.
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