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IMPORTANT INFORMATION: This document has been prepared and issued by Evolution Trustees Limited ABN 29 611 839 519, AFSL 486217 (ETL) as issuer of 
the Seed Financial Income Fund Active ETF. This information is general information only and is not intended to provide you with financial advice or take into 
account your objectives, financial situation or needs. You should consider, with a financial adviser, whether the information is suitable for your circumstances. 
The PDS (including any Supplementary PDS) and Target Market Determination for the Fund is available at www.seedfm.com.au. To the extent permitted by 
law, no liability is accepted for any loss or damage as a result of any reliance on this information. Past performance is not indicative of future performance. This 
information is believed to be accurate at the time of compilation and is provided in good faith. ETL does not guarantee the performance of the Fund or the 
return of an investor’s capital. This document may contain information contributed by third parties. ETL does not warrant the accuracy or completeness of any 
information contributed by a third party.  
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The table below shows the tracking error between the MPI holdings, and the actual portfolio measured daily for the Seed Financial 
Income Fund Active ETF (SFIF) for the period dated 1 April 2026 to 30 June 2026. The MPI daily return is calculated using the weighted 
average return, based on the mid-point of the daily MPI disclosed portfolio and appropriate regional industry group proxies for each 
disclosed position. Actual portfolio returns are calculated using the daily NAV per unit of the Fund. 

 
 

Fund Tracking Error 

Seed Financial Income Fund Active ETF (SFIF) 0.13% 

Tracking error is the divergence between the daily price behaviour of the disclosed Material Portfolio Information (MPI) characteristics file and the daily Net Asset Value (NAV) of the 

underlying fund. The published tracking error has been calculated using the standard deviation of daily return differences between the actual fund NAV and that of the estimated 

NAV, where the estimated NAV is constructed from the daily price performance of the MPI holdings, using the provided weight or the mid-point in the case where a weight range is 

provided. For any holding that is closed during the Australian trading day, proxy instruments are substituted, along with their price movements to obtain an estimated end-of-day 

NAV. Note, in the case where a weight range is provided, the midpoint may not equal the actual position weight and thus the sum may lead to the total portfolio not equalling 100%. 

In this circumstance, the end-of-day NAV derived using the midpoint of the MPI constituent weight range, and their associated proxies are adjusted to ensure the portfolio sums to 

100%, for the purpose of calculating a tracking error between the estimated NAV and that of the actual fund NAV. 

 

For more information about the Fund or this announcement, please contact Seed Funds Management on +61 401 194 448 or 

Evolution Trustees on +61 2 8866 5150.  

 

Yours sincerely,  

 

 

Approved for release by Evolution Trustees Limited as responsible entity for  
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