Form 605
Corporations Act 2001
Section 671B

To:
ABN/CAN

Notice of ceasing to be a substantial holder

Alliance Aviation Services Ltd

96 153 361 525 Source:

Australian Business Register

1. Details of substantial holder:

Name:
ACN:

The holder ceased to be

The previous notice was given to the company on
The previous notice was dated

Perennial Value Management Limited (PVM)
22 090 879 904

a substantial holder on 25 June 2026
20 March 2026
20 March 2026

2. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or
scheme since the substantial holder was last required to give a substantial holding notice to the company or scheme as follows:

Date of change Person whose relevant interest Nature of change Consideration given in  [Class & number of Person's votes
changed relation to change securities affected (ORD) |affected
18/03/2026 | Citicorp Nominees Pty Limited Sell on the Market $ 99,377.48 165,939.00 165,939.00
18/03/2026|HSBC Sell on the Market $ 19,562.40 32,665.00 32,665.00
18/03/2026HSBC Sell on the Market $ 594.69 993.00 993.00
18/03/2026|Northern Trust Sell on the Market $ 89,389.36 149,261.00 149,261.00
24/03/2026| Citicorp Nominees Pty Limited Sell on the Market $ 28,016.89 51,777.00 51,777.00
24/03/2026|HSBC Sell on the Market $ 5,514.96 10,192.00 10,192.00
24/03/2026|HSBC Sell on the Market $ 167.74 310.00 310.00
24/03/2026|Northern Trust Sell on the Market $ 25,200.97 46,573.00 46,573.00
25/03/2026| Citicorp Nominees Pty Limited Sell on the Market $ 11,510.30 21,315.00 21,315.00
25/03/2026|HSBC Sell on the Market $ 2,265.88 4,196.00 4,196.00
25/03/2026|HSBC Sell on the Market $ 69.12 128.00 128.00
25/03/2026|Northern Trust Sell on the Market $ 10,353.06 19,172.00 19,172.00
01/04/2026 | Citicorp Nominees Pty Limited Sell on the Market $ 72,724.75 125,599.00 125,599.00
01/04/2026|HSBC Sell on the Market $ 435.43 752.00 752.00
01/04/2026|HSBC Sell on the Market $ 14,315.77 24,724.00 24,724.00
01/04/2026|Northern Trust Sell on the Market $ 65,415.74 112,976.00 112,976.00
02/04/2026|Citicorp Nominees Pty Limited Sell on the Market $ 5,905.32 10,394.00 10,394.00
02/04/2026|HSBC Sell on the Market $ 1,162.43 2,046.00 2,046.00
02/04/2026|HSBC Sell on the Market $ 35.23 62.00 62.00
02/04/2026|Northern Trust Sell on the Market $ 5,311.61 9,349.00 9,349.00
16/04/2026|HSBC Sell on the Market $ 9,608.39 15,000.00 15,000.00
21/04/2026 (HSBC Buy on the Market $ 22,533.39 36,231.00 36,231.00
22/04/2026 | Citicorp Nominees Pty Limited Buy on the Market $ 76,230.54 123,000.00 123,000.00
28/04/2026| Citicorp Nominees Pty Limited Buy on the Market $ 17,132.06 27,823.00 27,823.00
29/04/2026|HSBC Sell on the Market $ 5,443.80 9,000.00 9,000.00
01/05/2026|HSBC Sell on the Market $ 599.87 1,000.00 1,000.00
05/05/2026|HSBC Sell on the Market $ 609.87 1,000.00 1,000.00
12/05/2026|HSBC Sell on the Market $ 29,993.40 50,000.00 50,000.00
19/05/2026|HSBC Sell on the Market $ 2,949.35 5,000.00 5,000.00
21/05/2026 (HSBC Sell on the Market $ 6,718.52 12,000.00 12,000.00
21/05/2026|HSBC Sell on the Market $ 8,623.10 15,000.00 15,000.00
26/05/2026(HSBC Sell on the Market $ 12,292.90 22,000.00 22,000.00
26/05/2026|Northern Trust Sell on the Market $ 9,117.99 16,000.00 16,000.00
27/05/2026 (HSBC Sell on the Market $ 12,966.41 23,000.00 23,000.00
29/05/2026 (Northern Trust Buy on the Market $ 44,993.41 79,378.00 79,378.00
02/06/2026 | Citicorp Nominees Pty Limited Buy on the Market $ 75,564.18 136,743.00 136,743.00
02/06/2026|HSBC Sell on the Market $ 16,613.37 30,000.00 30,000.00
02/06/2026|HSBC Sell on the Market $ 8,531.19 15,000.00 15,000.00
02/06/2026|HSBC Sell on the Market $ 75,564.18 136,743.00 136,743.00
02/06/2026|HSBC Sell on the Market $ 8,381.52 15,000.00 15,000.00
03/06/2026|HSBC Buy on the Market $ 15,999.52 29,840.00 29,840.00
15/06/2026|HSBC Sell on the Market $ 34,160.53 62,247.00 62,247.00
16/06/2026|HSBC Sell on the Market $ 23,034.36 41,973.00 41,973.00
24/06/2026 (HSBC Sell on the Market $ 11,772.05 21,589.00 21,589.00
25/06/2026 |Northern Trust Sell on the Market $ 135,950.25 250,000.00 250,000.00




3. Changes in Association

The persons who have become associates of, ceased to be associates of, or have changed the nature of their association with, the substantial holder in relation
to voting interests in the company or scheme are as follows:

Name & ACN Nature of association

Not applicable

4. Addresses

The addresses of persons named in this form are as follows:

Name Address

Perennial Value Level 27, 88 Phillip St
Management Limited  [Sydney NSW 2000

Alliance Aviation PO Box 1126, Brisbane Airport, Qld 4009
Services Ltd

Signature

Print Name Bill Anastasopoulos Capacity Company Secretary

Sign Here Date 29/06/2026




