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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme DXN Limited

ACN/ARSN ACN 620 888 548

1. Details of substantial holder (1)

Barrenjoey Capital Partners Group Holdings Pty Limited (BCPGH) and each of the persons listed in Part A of Annexure A
(together with BCPGH, the BCPGH Group) and each of the persons listed in Part B of Annexure A

ACN 644 241 510

Name

ACN/ARSN (if applicable)

The holder became a substantial holder on 03/06/2026

2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a
relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4)

MNumber of securities

Person’s votes (5)

Voting power (6)

Fully paid ordinary shares

16,701,530

16,701,530

5.32%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial holder became a
substantial holder are as follows:

Holder of relevant interest MNature of relevant interest (7) Class and number of securities

See Annexure B

4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant
interest

Registered holder of
securities

Person entitled to be
registered as holder (8)

Class and number
of securities

See Annexure B

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the substantial holder
became a substantial holder is as follows:

Holder of relevant
interest

Date of acquisition

Consideration (9)

Class and number
of securities

Cash | Non-cash

See Annexure C
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6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of association

See Annexure D

7. Addresses
The addresses of persons named in this form are as follows:

Name Address
BCPGH and each of the persons listed  |c/- Quay Quarter Tower, Level 19, 50 Bridge Street Sydney NSW 2000 Australia
in Annexure A
Signature
print name Chris Cotterell Capacity:  Power of Attorney
sign here Date: 09/06/2026
DIRECTIONS
(1) If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the manager and

trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar,
they may be referred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of members
is clearly set out in paragraph 7 of the form.

(2) See the definition of "associate" in section 9 of the Corporations Act 2001.

(3) See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.

(4) The voting shares of a company constitute one class unless divided into separate classes.

(5) The total number of votes attached to all the voting shares in the company or voting interests in the scheme (if any) that the person or an associate has a

relevant interest in.

(8) The person’s votes divided by the total votes in the body corporate or scheme multiplied by 100.

(7) Include details of:

(a) any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 671B(4) applies, a copy of any
document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract,
scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the
securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).
See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.

(8) If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write "unknown."

(9) Details of the consideration must include any and all benefits, moneys and other, that any person from whom a relevant interest was acquired has, or
may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not ofa
contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they
are not paid directly to the person from whom the relevant interest was acquired.
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Annexure A

This is Annexure A of 1 page referred to in the accompanying Form 603

print name Chris Cotterell A\ Capacity: Power of Attorney
\
sign here k
Date: 09/06/2026 i
Part A

Name Registration number
Barrenjoey Capital Partners Group Pty Limited ACN 640 529 228
Barrenjoey Private Capital Nominees Pty Limited ACN 658 384 171
Barrenjoey Private Capital Management Pty Limited ACN 636 972 480

Barrenjoey Capital Partners Pty Limited

ACN 636 973 290

Barrenjoey Trevally No. 1 Pty Limited

ACN 658 400 938

Community Capital PM Pty Limited

ACN 663 189 615

Barrenjoey Services Pty Limited

ACN 636 976 344

Barrenjoey Advisory Pty Limited

ACN 836 976 228

Barrenjoey Markets Pty Limited ACN 636 976 059
Barrenjoey Markets Swap Dealer Pty Limited ACN 636 975 865
Barrenjoey Principal Investments Pty Limited ACN 692 539 503
Barrenjoey Nominees Pty Limited ACN 000 654 704

Palm Beach Nominees Pty Limited

ACN 647 628 359

Clareville Nominees Pty Limited

ACN 638 734 915

Bilgola Nominees Pty Limited

ACN 638 737 210

PartB

Evolution Trustees Limited

ACN 611839 519

Matthew Grounds

N/A

Guy Fowler

N/A




Annexure B

This is Annexure B of 1 page referred to in the accompanying Form 603

print name

sign here

Chris Cotterell

Power of Attorney

Date: 09/06/2026

A Caﬁcity:

Barrenjoey Markets Pty Limited [Section 608(1) of the
orporations Act as the holder of

he shares or the person entitled
0 be the holder of the shares

Bilgola Nominees Pty Limited

Barrenjoey Markets Pty Limited

3 ;
16,701,530 fully paid
ordinary shares

BCPGH Group'

ISection 608(3)(b) of the
ICorporations Act by virtue of all
tthe corporate entities in the
BCPGH Group being under

Bilgola Nominees Pty Limited

Barrenjoey Markets Pty Limited

16,701,530 fully paid
ordinary shares

Corporations Act — by virtue of
the ability to direct Evolution
Trustees Limited with respect to
BCPGH

icommon control of BCPGH

Evolution Trustees Limited ISection 608(3)(a) of the Bilgola Nominees Pty Limited [Barrenjoey Markets Pty Limited [16,701,530 fully paid
\Corporations Act — the lordinary shares
registered holder of 90.02% of
{the voting power in BCPGH

Matthew Grounds Section 608(3)(a) of the Bilgola Nominees Pty Limited [Barrenjoey Markets Pty Limited [16,701,530 fully paid
Corporations Act — by virtue of ordinary shares
the ability to direct Evolution
Trustees Limited with respect to
BCPGH

Guy Fowler ISection 608(3)(a) of the Bilgola Nominees Pty Limited [Barrenjoey Markets Pty Limited [16,701,530 fully paid

lordinary shares

! With the exception of Barrenjoey Markets Pty Limited which has been detailed separately above.




Annexure C

This is Annexure C of 2 pages referred to in the accompanying Form 603

print name

sign here

Chris Cotterell ){\ Capacity: Power of Attorney

Date: 09/06/2026

—

Below are the transactions referred to in section 5 of the accompanying Form 603.

Date Entity Transaction Type Quantity Consideration g';s:ﬁf;

4 June 2026 Barrenjoey Markets Pty Ltd Transfer in 135,000 16,550.06 ORDINARY
4 June 2026 Barrenjoey Markets Pty Ltd Transfer out 255,000 30,824.91 ORDINARY
4 June 2026 Barrenjoey Markets Pty Ltd Sell 16,666 1,916.59 ORDINARY
4 June 2026 Barrenjoey Markets Pty Ltd Buy 1,452,409 189,941.26 ORDINARY
4 June 2026 Barrenjoey Markets Pty Ltd Sell 1,640,725 212,303.63 ORDINARY
3 June 2026 Barrenjoey Markets Pty Ltd Transfer out 17,084 956.70 ORDINARY
3 June 2026 Barrenjoey Markets Pty Ltd Sell 14,546,672 1,309,071.03 ORDINARY
3 June 2026 Barrenjoey Markets Pty Ltd Buy 14,764,988 705,998.69 ORDINARY
3 June 2026 Barrenjoey Markets Pty Ltd Transfer in 17,084 939.62 ORDINARY
3 June 2026 Barrenjoey Markets Pty Ltd Transfer in 120,000 17,400.00 ORDINARY
1 June 2026 Barrenjoey Markets Pty Ltd Buy 64,723 1,294.46 ORDINARY
29 May 2026 Barrenjoey Markets Pty Ltd Buy 117,326 2,463.85 ORDINARY
8 May 2026 Barrenjoey Markets Pty Ltd Sell 89,412 1,788.24 ORDINARY
5 May 2026 Barrenjoey Markets Pty Ltd Buy 85,726 1,800.25 ORDINARY
4 May 2026 Barrenjoey Markets Pty Ltd Sell 73,708 1,547.87 ORDINARY
4 May 2026 Barrenjoey Markets Pty Ltd Buy 77,394 1,547.88 ORDINARY
29 April 2026 Barrenjoey Markets Pty Ltd Buy 10,000 210.00 ORDINARY
29 April 2026 Barrenjoey Markets Pty Ltd Buy 66,309 1,382.49 ORDINARY
29 April 2026 Barrenjoey Markets Pty Ltd Sell 66,309 1,392.49 ORDINARY
27 April 2026 Barrenjoey Markets Pty Ltd Sell 26,730 561.33 ORDINARY
24 April 2026 Barrenjoey Markets Pty Ltd Sell 58,002 1,218.04 ORDINARY
23 April 2026 Barrenjoey Markets Pty Ltd Sell 63,437 1,332.18 ORDINARY
22 April 2026 Barrenjoey Markets Pty Ltd Buy 133,450 2,739.95 ORDINARY
20 April 2026 Barrenjoey Markets Pty Ltd Sell 100,000 3,415.00 ORDINARY




20 April 2026 Barrenjoey Markets Pty Ltd Buy 120,000 3,400.00 ORDINARY

2 April 2026 Barrenjoey Markets Pty Ltd Buy 5,566 B89.06 ORDINARY

1 April 2026 Barrenjoey Markets Pty Ltd Buy 9,153 146.45 ORDINARY

31 March 2026 Barrenjoey Markets Pty Ltd Sell 50,500 909.00 ORDINARY
31 March 2026 Barrenjoey Markets Pty Ltd Buy 50,500 808.00 ORDINARY
16 February 2026 Barrenjoey Markets Pty Ltd Sell 56,629 1,585.61 ORDINARY
13 February 2026 Barrenjoey Markets Pty Ltd Buy 26,006 780.18 ORDINARY
13 February 2026 Barrenjoey Markets Pty Ltd Sell 27,407 904.43 ORDINARY
6 February 2026 Barrenjoey Markets Pty Ltd Buy 58,030 1,914.99 ORDINARY




Annexure D

This is Annexure D of 1 page referred to in the accompanying Form 603

print name Chris Cotterell )‘\ Capacity: Power of Attorney

sign here
Date: 09/06/2026

The associates of BCPGH and its subsidiaries are:

Company name
Barrenjoey Capital Partners Group Holdings Pty Limited

ACN 644 241 510

Company registration number

Nature of association
Related body corporate

Barrenjoey Capital Partners Group Pty Limited ACN 636 973 290 Related body corporate
Barrenjoey Private Capital Nominees Pty Limited ACN 658 384 171 Related body corporate
Barrenjoey Private Capital Management Pty Limited ACN 636 972 480 Related body corporate
Barrenjoey Capital Partners Pty Limited ACN 636 973 290 Related body corporate

Barrenjoey Trevally No. 1 Pty Limited

ACN 658 400 938

Related body corporate

Community Capital PM Pty Limited

ACN 663 189 615

Related body corporate

Barrenjoey Services Pty Limited

ACN 636 976 344

Related body corporate

Barrenjoey Advisory Pty Limited ACN 636 976 228 Related body corporate
Barrenjoey Markets Pty Limited ACN 636 976 059 Related body corporate
Barrenjoey Markets Swap Dealer Pty Limited ACN 636 975 865 Related body corporate
Barrenjoey Principal Investments Pty Limited ACN 692 539 503 Related body corporate
Barrenjoey Nominees Pty Limited ACN 000 654 704 Related body corporate
Palm Beach Nominees Pty Limited ACN 647 628 359 Related body corporate

Clareville Nominees Pty Limited

ACN 001 457 423

Related body corporate

Bilgola Nominees Pty Limited

ACN 005 156 383

Related body corporate




