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Report Highlights

Environment
Water: ~1.9M m® used in 2025; 25% reused/recycled.

Air: Zero non-compliance incidents in 2025; monitoring
keeps emissions below limits.

Carbon Emissions:
Scope 1=11,0441CO,e
Scope 2=2,253tCO,e
Total = 13,297 tCO,e

Biodiversity:
Kenya & Madagascar nurseries propagated 500+ native
species.

In Kenya, we planted 217,686 trees (2025).

Madagascar has grown 102,780 plants/trees and planted
27,899 to date, including representatives of 31 IUCN Red
List threatened species (2019 - 2025).

Tailings: Facilities managed under formal governance and
monitoring systems.

Targeted Recycling

Using processing expertise to recover critical materials that
would otherwise be lost to direct disposal, incl. 249,000 lbs
U,04 recovered in 2025.

Social
TRIFR =0.99, LTIFR = 0.52 per 200,000 hours worked (2025).
Zero fatalities (2024 — 2025).

Kenya community investment: $1.38M in 2025 for education and
training, infrastructure, and livelihood improvement programs.

San Juan County Clean Energy Foundation: $525K in 2025 for
STEM, public safety, food security, and restoration grants.

Navajo Nation: Formal agreement on safe uranium transport and
abandoned mine cleanup support.
Governance

Board: 89% independent; 22% female.

EHSS Committee: Oversight of environment, health, safety, and
sustainability.

Ethics: 99% completion of anti-bribery/anti-corruption training
(2025).

Procurement: 86% of 2025 spend with national suppliers.

Assurance: Internal pre-assurance completed.
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Important Notices and Forward-Looking Statements Disclaimer

Certain of the information contained in the Sustainability Report and in this Sustainability Report Brief contains “forward-looking statements” (as defined in the U.S. Private Securities Litigation Reform Act
of 1995) and “forward-looking information” (as defined in the Securities Act (Ontario)) that are based on our management’s expectations, estimates, and projections as of the Sustainability Report’s
publication date. Forward-looking information and forward-looking statements may include, but are not limited to, statements with respect to: Our expectations about meeting any of our ESG goals and
plans as set out in this Sustainability Report; our ability to meet GIIP standards at any of our projects; our ability to satisfy all applicable laws, regulations and permit and license conditions at all or any of our
projects; our ability to achieve standards at any of our non-U.S. projects that are comparable to, in essential part or otherwise, to U.S. standards for comparable projects; any expectation that we will
maintain our position as a leading U.S.-based critical minerals company or as a leading producer of uranium in the U.S.; any expectation that we will become a world-class critical minerals hub; the restart
and subsequent operation of any of our uranium, uranium/vanadium, and heavy mineral sands (“HMS”) mines; our ability to successfully continue our commercial production of REE carbonate and
separated REE oxides and the planned expansion of such production, including the exploration and development of our Bahia Project in Brazil or Vara Mada project in Madagascar; any expectation that we
will be successful in agreeing on fiscal terms with the Government of Madagascar or in achieving sufficient fiscal and legal stability for the recently acquired Vara Mada Project in Madagascar; any
expectation that the Vara Mada Project will be developed; any expectation that our evaluation of radioisotope recovery at the White Mesa Mill (the “Mill”) will be successful; potential mineral acquisitions
internationally, including geopolitical considerations; any expectations regarding the regulatory requirements applicable to our operations, including in response to pressure from special interest groups or
otherwise; and the exploration, development, operation, closure, and reclamation of mineral properties and processing and recovery facilities. Generally, these forward-looking statements can be identified
by the use of forward-looking terminology such as “strives”, “plans”, “expects”, “does not expect”, “is expected”, “is likely”, “budgets”, “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates”,
“does not anticipate”, or “believes”, or variations of such words and phrases, or state that certain actions, events or results “may”, “could”, “would”, “might” or “will be taken”, “occur”, “be achieved” or
“have the potentialto”.

All statements herein, other than statements of historical fact, are considered to be forward-looking statements. Forward-looking statements involve known and unknown risks, uncertainties, and other
factors which may cause the actual results, performance, or achievements of the Company to be materially different from any future results, performance, or achievements expressed or implied by the
forward-looking statements. Factors that could cause such differences, without limiting the generality of the foregoing include: Risks inherent in exploration, development, and production activities; risks
related to the availability and completeness of our data on GHG emissions resulting from our operations, our ability to mitigate those risks, and to our business and reputation based on the market’s
reception to GHG emissions data made publicly available; risks associated with applying U.S. or international standards to developing countries; volatility in market prices for uranium, vanadium, REEs, and
radioisotopes; the impact of the sales volume of uranium, vanadium, REEs, and radioisotopes; the ability to sustain production from mines and the Mill; competition; the impact of change in foreign
currency exchange; imprecision in mineral resource and reserve estimates; environmental and safety risks, including increased regulatory burdens; changes to reclamation requirements; unexpected
geological or hydrological conditions; a potential deterioration in political support for nuclear energy; changes in government regulations and policies, including trade laws and policies; demand for nuclear
power, vanadium, REEs, and radioisotopes; replacement of production and failure to obtain necessary permits and approvals from government authorities; weather and other natural phenomena; ability to
maintain and further improve positive labor relations; operating performance of the facilities; success of planned development projects; other development and operating risks; not being successful in
selling uranium into the U.S. Uranium Reserve at acceptable quantities or prices in the future; available supplies of monazite sands and Alternate Feed Materials for our recycling program; the ability of the
Mill to produce REE carbonate and separated REE oxides to meet commercial specifications on a commercial scale at acceptable costs; market factors; the ability of Energy Fuels to potentially recover
radioisotopes from its existing process streams for use in Targeted Alpha-Therapy (TAT) cancer treatments; the future development of the TAT market; risks associated with operating in foreign countries,
such as Brazil, Kenya, and Madagascar; and risks associated with potential proclamations of national monuments or mineral withdrawals. Should one or more of these risks or uncertainties materialize, or
should underlying assumptions prove incorrect, actual results may vary materially from those anticipated, believed, estimated, or expected. Although we believe that the assumptions inherent in the
forward-looking statements are reasonable, undue reliance should not be placed on these statements, which only apply as of the date of this Sustainability Report. We do not undertake any obligation to
publicly update or revise any forward-looking information or forward-looking statements after the date of this Sustainability Report to conform such information to actual results or to changes in our
expectations, except as otherwise required by applicable legislation.

Additional information about the material factors or assumptions on which forward-looking information is based, or the material risk factors that may affect results, is contained under “Risk Factors” in our
most recent annual report on Form 10-K, as well as any Forms 10-Q and press releases subsequently released. Annual reports on Form 10-K and interim reports on Forms 10-Q are available on SEDAR+ at
www.sedarplus.ca and on EDGAR at www.sec.gov/edgar, and our press releases are available on our corporate website at https://investors.energyfuels.com/news-releases.



