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 UNMARKETABLE PARCEL SALE FACILITY 

Indiana Resources Limited (ASX Code: IDA, “Company”) is pleased to announce that it has established a 
Share Sale Facility for holders of Unmarketable Parcels of shares in the Company (Facility). The ASX Listing Rules 
define ‘Unmarketable Parcel’ as one with a market value of less than A$500. 

As at market close on 22 May 2026 (Record Date), an Unmarketable Parcel of shares in the Company is any 
shareholding of 17,857 shares or fewer, based on the closing price of $0.028 per Indiana share. This represents 
3,394,352 ordinary shares in Indiana (0.5268% of Indiana’s issued shares), held by 495 shareholders. 

The Company is providing the Facility to holders of Unmarketable Parcels to sell their shares without incurring 
any brokerage or handling costs that could otherwise make a sale of their shares uneconomic or difficult. The 
Company values its shareholders and by making this Facility available, the Company expects to reduce the 
administrative costs associated with maintaining a number of small holdings. 

Shareholders wishing to take advantage of the Facility and have their shares sold do not need to take any 
action. 

Shareholders will have the ability to retain their Unmarketable Parcel of shares by returning the Share Retention 
Form on or before 5:00pm AWST on 10 July 2026, otherwise their shares will be sold by the Company through 
the Facility. 

CPS Capital Group Pty Ltd has been appointed as broker for shares sold under the Facility. Sale proceeds will 
be forwarded to participating shareholders as soon as practicable following settlement. All costs and 
brokerage fees will be paid by the Company, excluding any tax consequences, which will remain the 
responsibility of shareholders. 

All shareholders who sell their shares through the Facility will receive the same price per share. 

A summary of the key dates in relation to the Facility is as follows: 

Event Date 
Unmarketable Parcels Record Date 22 May 2026 
Unmarketable Parcels Announcement to ASX 25 May 2026 
Letters sent to shareholders holding Unmarketable 
Parcels 

28 May 2026 

Closing Date for receipt of Share Retention Form 10 July 2026 

The Company reserves the right to change any of the dates referred to in this announcement or the enclosed 
letter or Share Retention Form, or to vary, cancel or delay the Facility or the sale of shares at any time before 
the shares are sold, by making an announcement to ASX. 

The Company does not provide any recommendation or advice as to whether shareholders holding an 
Unmarketable Parcel should sell or retain their shares. 

Attached is a copy of the letter, fact sheet and Share Retention Form which will be despatched to all 
shareholders holding an Unmarketable Parcel of Shares as at the Record Date. 

http://www.indianaresources.com.au/
http://www.indianaresources.com.au/


 

 
  2 

 

Indiana Resources Limited | ABN 67 009 129 560 | Level 2, 50 Kings Park Road, West Perth, WA 6005 
ASX code: IDA | +61 (8) 6241 1870 | info@indianaresources.com.au | www.indianaresources.com.au 

ASX:IDA 

If you have any questions about the Facility, please contact the Company on +61 8 6241 1870 or via email at 
info@Indianaresources.com.au. 
 
 
Alex Neuling 
Company Secretary 

Ends 

This announcement is authorised for release by the Company Secretary of Indiana Resources Limited with 
the authority of the Board of Directors.  
 
For further information, please contact:  
  
Matthew Bowles 
Managing Director & CEO 
T: +61 8 6241 1870 

 
 
 

Alex Neuling 
Company Secretary 
T: +61 8 6241 1870 

 To find out more, please visit www.indianaresources.com.au 
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28 May 2026 

Dear Shareholder 

IMPORTANT NOTICE 

Indiana Resources Limited Unmarketable Parcel Share Sale Facility 

Indiana Resources Limited (Indiana or the Company) is pleased to provide you with the opportunity to sell 
your shareholding without incurring brokerage or handling costs through an unmarketable parcel share sale 
facility (Facility). This Facility is open to shareholders who at market close on 22 May 2026 (Record Date) held 
fully paid ordinary shares in Indiana (Indiana Shares) with a value of less than $500 (Unmarketable Parcel), 
based on the closing price of $0.028 on the Record Date (i.e., holders of 17,857 ordinary shares or less). As 
defined in the ASX Operating Rules Procedures, a 'marketable parcel' of shares is one which has a minimum 
value of $500. 

The Facility is being conducted to enable the Company to substantially reduce the administrative cost of 
managing small shareholdings and to provide investors with small holdings an opportunity to dispose of their 
holdings in the Company in a cost-effective manner. The Company will bear all costs, including brokerage 
related to sales under the Facility (although any tax consequences from the sale of your shares will be your 
responsibility). 

Our records show that at the Record Date you held an Unmarketable Parcel and are therefore eligible to 
participate in this Facility. Unless you advise the Company that you DO NOT wish to sell your Indiana Shares by 
5:00pm AWST on 10 July 2026 (Closing Date), the Company intends to sell your shares through the Facility in 
accordance with Schedule 3 to of the Company’s Constitution and the ASX Listing Rules. Payment will be sent 
to you following settlement of the sale or otherwise as soon as practicable. 

The Company reserves the right to change any of the dates referred to in this letter or the enclosed Share 
Retention Form, or to vary, cancel or delay the Facility or the sale of shares at any time before the shares are 
sold, by making an announcement to ASX. 

What do I need to do? 

You can choose whether or not to participate in the Facility prior to the Closing Date of 5:00pm 
AWST on 10 July 2026. 

1. Sell your shareholding (DO NOTHING)

If you do nothing, your Unmarketable Parcel will be pooled with other Unmarketable Parcels which are to be 
sold under the Facility and will be sold as soon as practicable after the Closing Date. Proceeds will be remitted 
to you as soon as practicable thereafter via direct credit to your nominated bank account. If your bank 
account details are not recorded with Computershare, you will receive a cheque in Australian dollars at your 
registered address. 

By refraining from taking any action on, or before the Closing Date, you will be deemed to have irrevocably 
appointed the Company as your agent: 

a) To sell your Unmarketable Parcel at the Authorised Price without any cost being incurred by you; and
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b) To affect a transfer of your Unmarketable Parcel on your behalf and deal with the proceeds of the
sale as set out in the additional information section below.

You will also be deemed to have appointed the Company, its Directors, and the Company Secretary jointly 
and severally as your attorney to execute an instrument or take any steps in your name and on your behalf, 
as the attorney may consider it appropriate to transfer your Unmarketable Parcel and be deemed to have 
authorised each attorney to appoint an agent to undertake any of these acts. 

If your Unmarketable Parcel is held in a CHESS Holding and those shares remain in a CHESS Holding after the 
Closing Date, the Company may, without further notice, move those shares from the CHESS Holding for the 
purposes of divestment by the Company in accordance with the Facility. If your direct credit bank details 
require updating, you can amend your details online through Computershare’s website at 
www.investorcentre.com/au prior to Friday, 10 July 2026. This will ensure you receive your funds via direct 
credit in a timely manner. 

2. Retain your holding (COMPLETE AND RETURN SHARE RETENTION FORM OR RETAIN ONLINE)

If you wish to retain your existing Unmarketable Parcel of Indiana Shares you must sign and return the enclosed 
Share Retention Form to the address on the form so that it is received by the Company’s share registry, 
Computershare, by no later than 5:00pm AWST on 10 July 2026. If your shareholding is worth at least $500 on 
the Closing Date, whether by purchase of additional Indiana Shares by you or as a result of an increase in the 
market price of Indiana Shares or otherwise, your Indiana Shares will not be sold under the Facility. 

3. A summary of key dates in relation to the Facility are as follows

Event Date 
Unmarketable Parcels Record Date 22 May 2026 
Unmarketable Parcels Announcement to ASX 25 May 2026 
Letters sent to shareholders holding Unmarketable 
Parcels 

28 May 2026 

Closing Date for receipt of Share Retention Form 10 July 2026 

IMPORTANT NOTES 

The attached Information Sheet with Frequently Asked Questions, which forms part of this document, sets out 
further details on the Facility. Please read this sheet before making any decision. Indiana and Computershare 
do not make any recommendations or give any advice to you as to whether you should participate in 
the Facility. Information on the market price of Indiana shares is available from the ASX website 
(www.asx.com.au) under ASX Code “IDA”. 

If you have any questions regarding the Facility, please contact the Company Secretary on +61 8 6241 1870. 

http://www.investorcentre.com/au
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INFORMATION SHEET 
UNMARKETABLE PARCEL SHARE SALE FACILITY FREQUENTLY ASKED QUESTIONS 

1. What is the Facility?
Indiana has established the Facility to facilitate shareholders holding Unmarketable Parcels in Indiana to sell
their shares. Indiana will arrange to sell the Unmarketable Parcels at no cost to you, and to remit payment to
you.

2. Why is the Facility being offered?
Indiana has established the Facility to enable you to sell your shares cost effectively and simply, while also
assisting Indiana to reduce administrative and registry costs associated with servicing Unmarketable Parcels.

3. Does Indiana have the right to sell my shares?
Under Schedule 3 of the Company’s Constitution, Indiana may notify shareholders who hold Unmarketable
Parcels that it intends to arrange for their shares to be sold on their behalf. This letter and the Share Retention
Form satisfy the notice requirements of the Company's Constitution.

MY ELIGIBILITY 

4. What is an Unmarketable Parcel?
An "Unmarketable Parcel" is a holding of Indiana shares with a value less than A$500. Based on the closing
price of Indiana shares 22 May 2026, this is a holding of 17,857 shares or fewer.

5. What is the value of my holding increases before the Facility Closing Date?
Indiana will not sell your Indiana shares if the market value of the shares increases such that you no longer
have an Unmarketable Parcel on the Facility Closing Date.

6. If I buy more Indiana shares before the Facility Closing Date, will it retain my holding?
Indiana will not sell your shares if you increase your holding of Indiana shares prior to the Facility Closing Date,
such that you no longer have an Unmarketable Parcel on that date. Any additional shares acquired must be
registered by the Facility Closing Date under the same name and address and with the same holding number
(SRN or HIN) as set out in the accompanying Share Retention Form.

7. What if I sell my shares before the Facility Closing Date?
If you sell your shares in Indiana prior to the Facility Closing Date, no further action will be taken.

MY PARTICIPATION 

8. What are the advantages and disadvantages of selling my shares through the Facility?
The following are the key advantages and possible disadvantages of selling your shares through the Facility.

Facility Advantages: 
- Cash payment from sale of shareholding.
- No brokerage or other selling expenses.
- May not be cost effective to sell holding in other ways.

Facility Disadvantages 
- No further shareholding in Indiana, unless you buy Indiana again.
- Possible capital gains tax payable following sale of holding.
- The price of shares could be higher in the future.
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9. Do I need to do anything to participate in the Facility?
Indiana will pay the brokerage and handling costs associated with your participation in the Facility. However,
any taxation consequences arising from the sale of your shares will be your responsibility.

10. What do I have to do if I wish to retain my shares?
Indiana will not sell your shares if you wish to retain your Unmarketable Parcel and you complete the Share
Retention Form included and return it to Computershare. Your Share Retention Form must be received by
Computershare before 5:00pm (AWST) on 10 July 2026 in order to be effective. If you hold shares in multiple
shareholdings, some of which are Unmarketable Parcels, in order to retain your shares, you must submit a
Share Retention Form for each Unmarketable Parcel. Alternatively, you may aggregate your multiple holdings
to avoid them being sold. To do this, please contact Computershare Investor Services Pty Ltd at 1300 850 505
(within Australia) or +61 3 9415 4000 (outside Australia).

11. Can I withdraw my Share Retention Form?
You can only withdraw your Share Retention Form before the Facility Closing Date by sending a written request
to Computershare which details your name, address and holder number (SRN or HIN) and states that you
would like to withdraw your Share Retention Form. Your request must be signed. If your holding is in more than
one name, your request must be signed by all shareholders. Your written request must be received by
Computershare before the Facility Closing Date in order to be effective.

12. How do I sell my shares through the Facility?
If you wish to have your shares sold through the Facility, you do not need to do anything in response to this
letter.

13. What if my shares are held in a CHESS holding?
If your shares are in a CHESS holding and remain in a CHESS holding on 10 July 2026, your shares will be sold
under the Facility and Indiana may, without notice to you, initiate a holding adjustment to move these shares
to an issuer sponsored holding for the purposes of that sale.

14. How much will I receive for my shares?
The price to be paid or the Shares sold under the facility has not been fixed.  It will depend on when and how
the Shares are sold.  While the Company will endeavour to procure the best price for the Shares, there can
be no assurance as to what this price will be, or that it will be the best possible price.

If the Shares are sold on-market, the price received for them will depend on market conditions at the time of 
sale, as well as a number of other relevant factors.  However, if the Shares are not sold on-market, the price 
will be the price that the Company (or the Sale Agent engaged by the Company to assist with the Facility) 
have been able to negotiate with the acquire(s). 

Shareholders using the Facility are not able to nominate a sale price, sale date, nor a method for selling their 
shares. However, shareholders can opt out of the Facility by submitting a Share Retention Form and can 
choose to hold or sell their shares by other means. For instance, you can sell your shares on the ASX by 
contacting a broker. 

15. How and when will the proceeds for the sale be sent to me?
The proceeds will be sent to you as soon as practicable. The proceeds will be paid via a direct credit to your
bank account at an Australian financial institution (where the Company has your details or upon nomination
by you of a relevant bank account). If your bank account details are not recorded with Computershare, you
will receive a cheque in Australian dollars at your registered address.

You can update your bank account details by the Closing Date by visiting Computershare’s website at 
www.investorcentre.com/au  by using your member login. This also applies if you are an issuer sponsored 
shareholder and need to update your address. If you have a CHESS sponsored holding and need to update 
your address, you will need to contact your controlling participant.  If you do not have an Investor Centre 

http://www.investorcentre.com/au
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member login, you can register and update your bank account details by visiting 
www.investorcentre.com/au. 

Payment will be made in Australian dollars where an Australian bank account is nominated. Shareholders who 
hold Unmarketable Parcels who would like to receive their proceeds in a non-Australian bank account can 
update their bank details via the Computershare Investor Portal and select the desired currency. You will be 
notified of the number of your shares that have been sold, the sale price and the total sale proceeds payable 
to you. A statement will be sent by email or post to your address as shown in Indiana’s register of members as 
soon as practicable following settlement of the Facility. 

FURTHER INFORMATION 
If you require further information, please contact the Company on (08) 6241 1870. 
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