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DISCLAIMER

o SUMMARY INFORMATION

This presentation has been prepared by Kaoko Metals Limited (ACN 688 022 139) (“Kaoko” or
"Company") and its subsidiaries. The information contained in this presentation is of a general
nature and does not purport to be complete. This presentation should be read in conjunction with
the Company’s prospectus dated 23 February 2026 (“Prospectus”) and other periodic and
continuous disclosure announcements.

W NOTA DISCLOSURE DOCUMENT

The purpose of this presentation is to provide general information about the Company and

projects mentioned herein only. This presentation is not a prospectus, product disclosure statement
or other disclosure document under the Corporations Act 2001 (Cth) ("Corporations Act") and does
not purport to include the information required of such a disclosure document or contain all the
information necessary to make an investment decision. It has not been approved by any regulatory
authority such as the Australian Securities and Investments Commission (“ASIC") or the Australian
Securities Exchange (“ASX"). The information in this presentation is general information only and
does not constitute financial product advice. Any investment decision should be made only after
reviewing the Prospectus and seeking appropriate professional advice.

ald NATURE OF MINERAL EXPLORATION & DEVELOPMENT

The mineral claims as described in this presentation (“Tenements”) are at various stages of
exploration and development, and potential investors should understand that mineral exploration
and development are high-risk undertakings. There can be no assurance that the exploration

and development of the Tenements will result in the discovery of an economic resource. Even if an
apparently viable deposit is identified, there is no guarantee that it can be economically exploited.

PP FORWARD LOOKING STATEMENTS

This presentation may contain forward-looking statements. Those forward-looking statements reflect

views held only as at the date of this presentation. Any such statement is subject to inherent risks
and uncertainties. Actual events or results may differ materially from the events or results expressed

#. KAOKO METALS

/\

u NO RELIANCE OR WARRANTY

No representation or warranty is given, and nothing in this presentation or any other information made
available by the Company, or any other party should be relied upon as a promise or representation,

as to the future condition of the Projects, the Tenements or the respective businesses, projects and
operations of the Company. The Company and its directors, employees, agents, representatives, advisers
and consultants give no representation or warranty to a recipient of this presentation as to the accuracy
or completeness of the statements contained in this presentation.

& NOT FINANCIAL PRODUCT ADVICE

The information in this presentation is not a recommendation to subscribe for securities in the
Company and does not constitute financial advice. Any person who intends to subscribe for securities
or invest in the Projects or Tenements must conduct their own investigations, assessment and analysis
and must base their investment decision solely upon them. Prospective investors should review the
Prospectus in full and consult their own legal, accounting and financial advisers about any investment.

® ACCEPTANCE

By attending an investor presentation or briefing, or accepting, accessing or reviewing this document,
you acknowledge and agree to the terms of this disclaimer.

@ COMPLIANCE STATEMENTS - NO NEW EXPLORATION INFORMATION

The Exploration Results referred to in this announcement were first reported in accordance with the
Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (“JORC
Code”) and ASX Listing Rules in the Company’s prospectus dated 23 February 2026 (“Prospectus”). The
Company confirms that it is not aware of any new information or data that materially affects the
information included in the Prospectus.

or implied in any forward-looking statement, and such deviations are both normal and to be expected.
Recipients must make their own assessment about the likelihood of a matter, about which a forward-
looking statement is made, occurring. The Company makes no representation about the likelihood of
a matter, about which a forward-looking statement is made, occurring.

The Company cautions investors that the presentation contains references to mineral resources derived
by other parties that are proximate to or in the same geological region as the Company's projects. It is
important to note that such discoveries or geological similarities do not in any way guarantee that the
Company will have any success or similar success in delineating a JORC-compliant Mineral Resource if
at all.

KAOKO METALS LIMITED | ASX.KAO
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INVESTMENT HIGHLIGHTS

HIGH-GRADE ASSETS E/? A DEFINED EXPLORATION STRATEGY
® Chalkos Copper-Silver: Grades up to 69.6% Cu & * Fieldworks commenced at both projects.
2,030g/t Ag. ® Aerial Surveys undertaken at Karibib
® Karibib Copper-Gold-Tungsten: Drill intercepts ®* Maiden drilling programs at both projects
include 4m @ 1.98% Cu, 0.92 g/t Au and 0.72% W imminent
from 9m’, o

Executive management in Namibia early June
®* Two highly prospective, drill-ready projects fully

permitted for exploration.

PREMIER JURISDICTION PROVEN LEADERSHIP
® Namibia: A stable, mining—friendlyjurisdiction. ®* Experienced Board & Management with deep
* World-class underexplored geology and African and Namibian presence.
established infrastructure. ® Track record of successful IPOs and major
* World-class underexplored geology and greenfield discoveries.
established infrastructure. .

Strong in country management team.

KAOKO METALS LIMITED | ASX.KAO May 2026 | INVESTMENT PRESENTATION
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KAOKO COPPER BELT OPPORTUNITY .

A vast, underexplored copper belt with world-class potential

. . | | - ) CENTRAL AFRICAN
The Kaoko Belt is proven to hold high grade RN Copper Belt

projects

Chalkos is located within the same geological setting as the
historic Tsumeb Mine (reported to have produced 30M
tonnes which yielded 1.7Mt Cu @ 4.3%)' and Midas Minerals
(ASX:MM1) Otavi Project with a maiden inferred resource of
10.5Mt at 1.6% Cu and 21g/t Ag (2.0% CUuEq)? and intercepts
such as 50m at 5.55% Cu and >125g/t AgZ

Copper Belt

Primed for modern exploration

The Kaoko Copper Belt remains the least explored of all major
African Copper Belts, offering significant upside potential for KALAHARI |
modern exploration. Copper Belt | L

Analogous to Central African Copper Belt

Geologically similar to the belt that has produced over 5 billion
tonnes of ore with high grades.

Sediment-hosted copper deposits make up approximately
20%* of all global copper production and are now highly sought
after for their high grades.

Significant Copper Belts in Africa

Reference - Tsumeb Mine: The Jewel of the Otavi Mountains published 3 October 2025 on the Extractor Magazine

Refer to Midas Minerals Limited (ASX: MM1) ASX announcement dated 16 April 2026. and announcement dated 4 May 2026

Reference: The Central African Copper Belt by Geology for Investors published 8 June 2016 - Link https://www.geologyforinvestors.com/deposits-central-african-copper-belt/
Hitzman, M.W. et al. (2010), Sediment-Hosted Stratiform Copper Deposits, Economic Geology 100th Anniversary Volume; USGS Deposit Model 30b.

ININENE
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KAOKO METALS

PROJECTS OVERVIEW

ANGOLA

Qshakati
® Ondangwa

\ Omuthiya
’\—\

Oshivelo [ ]

CHALKOS 69.6% 2,030 gt

PEAK COPPER PEAK SILVER
GRADE GRADE

Chalkos Project (Cu/Ag)
Sesfontein @ Tsumeb.

High-grade sediment-hosted & structurally controlled copper-silver in o AV ofrootiontsin
an underexplored geological setting similar to Tsumeb and Midas outo \
Miﬂera|s (ASX MM-l) Midas Minerals (ASX: MM1)

(17.2m at 7.24% Cu)
.Otjlwarongo

Highly favourable mineralogy with chalcocite & bornite outcropping at

surface. NAMIBIA

Karibib Project (Cu/Au/WOs) ./
maruru

Usakos o . Okahandja

Fully permitted for immediate drilling.

Early metallurgical and ore sorting test work demonstrate

positive results. Y osode /\’\ Cobabis

Swakopmund g Windhoek ‘
Walvis Bay .

Rehoboth @ BOTSWANA

KARIBIB 1.98% 20km ]

Kalkrand

STRUCTURAL ®
DRILL GRADE (CU) | - or -
KAOKO METALS Legend
Emerging copper-gold-tungsten discovery with limited exploration to date. Project Locations @ Kaoko Metals Chalkos Project === RaiwayNetwork [l Copper Belts
Encouraging RC drill intercepts including 4m @ 1.98% Cu & 0.92 g/t AuU'. @ Kaoko Metals Karibib Project == Major Roads ol
. . .. . O MajorT & Citi — SecondaryRoads [l Midas Minerals (MM])
Excellent infrastructure access with proximity to Navachab and Osino SRR Crem e
Resources Twin Hills gold mines?2.
Large-scale underexplored 20 km x 2 km structural corridor with opportunity Kaoko Metals Project Locations

for staged earn-in up to 85%.

1. Refer Arcadia Minerals (ASX:AM7) Announcement dated 1 May 2023 and Kaoko's Prospectus dated 23 February 2026
2. Twin Hills Gold Project is owned by Osino Resources Corp. Refer Appendix B for regional context only.

KAOKO METALS LIMITED | ASX.KAO May 2026 | INVESTMENT PRESENTATION 5



CHALKOS COPPER SILVER — HIGHLIGHTS! 7a KAOKO METALS

%ﬁ OUTSTANDING PEAK GRADES §> SCALE & PROSPECTIVE TREND

69.6% 2,03009/t 20km  40km

PEAK COPPER (CU) PEAK SILVER (AG) OF MINERALISED STRIKE OF PROSPECTIVE TREND

Outstanding high-grade copper samples confirmed at surface. Continuous high-grade outcropping mineralisation identified
Significant silver credits identified through sampling and assay. with detailed mapping only carried out on ~700m of 20km.

ﬁ PROJECT READINESS

« Permitting: EPL’s fully permitted for drilling.

« Exploration: Extensive mapping and sampling completed with
contractors and field team ready for immediate deployment with

drill planning underway.

« Test Work: Positive early metallurgical test work on bulk samples
taken from Chalkos and Otniel returned recoveries up to 89% from

head grades of 7.91% and 10.06% from acid leaching

Copper Mineralisation at Chalkos Copper Silver Project’

May 2026 | INVESTMENT PRESENTATION
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CHALKOS — LOCATION & GEOLOGY
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Regional geological setting of Chalkos Project

KAOKO METALS LIMITED | ASX.KAO

KAOKO METALS

Copper Occurences
Chalkos Project
Midas Minerals
Otavi Group

Roads

100km

E17° 45’ E18° 15

v
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M1 NEARBY RESOURCES

« Tsumeb Mine (reported to have produced 30M
tonnes which yielded 1.7Mt Cu @ 4.3%)'
 Midas Minerals (ASX:MM1) Otavi Project
 Maiden inferred resource of 10.5Mt at 1.6%
Cu and 21g/t Ag (2.0% CuEQ)
* Intercepts such as 50m at 5.55% Cu and
>125g/t Agl or >7.9% CUEQ1 from 194m?2

8 GEOLOGICAL CONTEX

Located within the Otavi Subgroup, sharing the
same stratigraphy/geological setting as the historic
Tsumeb Mine and Midas Minerals' Otavi Project.

dP INFRASTRUCTURE ACCESS

Excellent logistics via the main C43 road. Located
just ~43km from Sesfontein township with nearby
accommodation lodges.

N MINERALISED TREND

20km of confirmed strike length with an additional
20km of unexplored prospective ground along the
trend.

May 2026 | INVESTMENT PRESENTATION




CHALKOS — LOCAL GEOLOGICAL SETTING & INFRASTRUCTURE
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Donkey Hill

69.6% Cu
12709/t Ag

26.3% Cu
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Otniel
52.7% Cu
4489/t Ag

~ El4° 06

Chalkos Project geological setting
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Legend

' Rock Chip Sample

O Mapped Copper Occurences

Otavi Sub Group

Kaoko EPLs

KAOKO METALS

Chalkos Project
Geological Setting

:‘ KAOKO METALS

3 =R o e =

Aerial Image of Donkey Hill

Examples of widespread copper mineralisation at Donkey Hill prospect at Chalkos
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COMPARABLE PROJECTS - MIDAS MINERALS Q. KAOKO METALS

ASX: MM

MARKET
CAPITALISATION ~A$222 M  Asof18/05/26

Maiden Inferred Resource!

HIGH GRADE

10.5Mt @2.0% CUEQg Sf;;’d
1.6% 21 g/t

COPPER (CU) SILVER (AG)

HIGH GRADE

50m Width e
5.55% >125g/t

COPPER (CU) SILVER (AG)

Key Drill Intercept reported?

Disclaimer: It is important to note that such exploration results discoveries or geological similarities do
not in any way guarantee that the Company will have any success or similar success in exploring or
delineating a JORC compliant Mineral Resource on its projects if at all.

1. Refer to Midas Minerals Limited (ASX: MM1) ASX announcement dated 16 April 2026.
2. Refer to Midas Minerals Limited (ASX: MMT1) ASX announcement dated 4 May 2026.

KAOKO METALS LIMITED | ASX.KAO
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—300m

| Copper
Mineralisation

Gauss Fm

- 400m Berg-Alkas Fm

Chuos Fm

Nabis Fm Photograph taken at Chalkos Site

Refer MMT’s ASX release dated 16 May 2025

MIDAS MINERALS GEOLOGICAL MODEL

@ otavi Project: Validates regional exploration model with shared
stratigraphic subgroup to Chalkos.

£ System Type: Sediment-hosted, structurally controlled Copper-
Silver systemes.

% Metallurgy: Copper sulphides, predominantly chalcocite,
chalcopyrite, covellite, bornite. Minor secondary copper oxides.

May 2026 | INVESTMENT PRESENTATION




METALLURGICAL TESTING & ORE SORTING - CHALKOS

A

XRT SORTING

+12% CuU

UPGRADED
CONCENTRATE

Significant Upgrade
Donkey Hill 308kg bulk sample and
head grade of 9.9% upgraded to 13%

Otniel 208kg bulk sample and head
grade of 3% upgraded to 8.5%

DSO Potential: Creates opportunity
for direct export or efficient

processing.

Efficiency: Dry process requires no
water.

KAOKO METALS LIMITED | ASX.KAO

g

LEACH MINERALOGY
TESTWORK (XRD)
O o
upto 89% Oxide
COPPER & SUPERGENE
RECOVERY MINERALS
Achieved up to 89% recovery from ® Key Minerals: Identification of
Otniel Brochantite, Malachite, and
Spangolite.
Achieved up to 71.7% recovery from
Donkey Hill ® Gangue: Predominantly Quartz,
Phengite,

Two samples used with head grades and Microcline (hon-acid consuming).

of 7.91% (Otniel) and 10.06% (Donkey
Hill)

Optimization: Preliminary jigging
Indicates potential to reduce acid
consumption

v
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Otneil Optimum Conditioning

Met test work on the Chalkos Project!

May 2026 | INVESTMENT PRESENTATION




KARIBIB COPPER-GOLD-TUNGSTEN PROJECT 28
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No’s 1-3: Cu-Ag-Au-W
Prospect, outcropping
mineralisation rock-chip
N sampled.

No.4: Au Exploration
Target/prospect.

Gold Mine

No 5: Au-Cu Exploration
Target/prospect.

QKR Namibia
Navachab Gold Mine
(Pty) Ltd:

No 6: Producing mine.

0 7,5 15km
B 2

Brockmans Prospect
Legend

Major prospects & occurences

Kaoko Metals Limited (ASX:KAO) EPL 4663
Osino Resources Corp (TSXV: OSI) EPL's
Antler Gold (TSXV: ANTL) EPL’s

QKR Namibia Navachab Gold Mine (Pty) Ltd's Mining License

O000e

Karibib Gold Belt geology
Intrusive granites and grandiorites

Metasedimentary successions

= = = Arcadia’s recently identifies prospective structural zone

*+ e+ Osino’s recently discovered Karibib Fault Zone

KAOKO METALS

KAOKO METALS LIMITED | ASX:KAO

#. KAOKO METALS

Strategic Tenure &
Emerging Discovery

Emerging copper—gold-tungsten system within the Damara
Belt, with limited modern exploration completed to date.

Located ~33 km south of Karibib in the Erongo Region, central
Namibia, covering ~24,960 ha (EPL 4663). Staged earn-in structure
providing up to 85% ownership.

V7,

R

I\

Situated within the Damara Belt, hosting a large 20km x 2km
é northeast-southwest trending structural corridor, with multiple
zones of copper-gold and tungsten mineralisation identified.

?0 Su.rface.sampling confirms multi-commodity copper—gold-silver
i mineralisation.

Initial reconnaissance drilling has intersected copper—gold
=5 mineralisation.

Opportunity: Minimal modern exploration completed to date in a small
portion of the property. Excellent scope to expand the mineralised footprint
with proximity to Navachab Gold Mine and Twin Hills.

May 2026 | INVESTMENT PRESENTATION
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KARIBIB COPPER-GOLD #. KAOKO METALS
(STAGED EARN IN UP TO 85%)

& EXPLORATION HIGHLIGHTS 5

Rock chip and channel sampling produced encouraging multi-commodity grades:
°* Rock Chips up to 28.4% Cu, 453g/t Ag, 26.3 g/t Au'.
®* Channel sample averages: 2.72% Cu, 56.7 g/t Ag, 0.54 g/t Au, 0.22% WOx 2

®* The Pot’s Mine Prospect is located in the eastern part of the concession.

The prospect is believed to contain a historical calc-silicate gold mine with tungsten
mineralisation.

. DRILLING RESULTS

Small scale reverse circulation (RC) drill programs completed including:

® 2022 Program: 10 RC holes (55Tm total), multiple intersections of visual copper mineralisation

Including:
° 4m @ 1.35% Cu, 0.68 g/t Au from 24m.
° 4m @ 1.98% Cu, 0.92 g/t Au & 0.72% W from 9m?.

® Minerals confirmed at multiple points along strike.

®* Excellent opportunity to expand the mineralised footprint. Kaoko Metals team inspecting historical workings at Karibib

®* Minimal exploration completed in a small portion of the property.

KAOKO METALS LIMITED | ASX.KAO May 2026 | INVESTMENT PRESENTATION
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6 MONTH LOOK AHEAD “

IPO

2026

2 Q3 Q4

APR - JUN JUL - SEP OCT - DEC
PROJECT PHASE

C h a I kOS MAIDEN DD DRILLING (Otniel

then Donkey Hill)

Copper Silver
Project R ASSAYS

AEROMAG &
" LIDAR (TBC)

'g' MAPPING & GEOCHEM (LOCALISED & REGIONAL)

Ka ri bi b *AERIAL SURVEY

Copper Gold Tungsten Project

|3| MAPPING & GEOCHEM (LOCALISED & REGIONAL)

e MAIDEN RC

DRILLING

n ASSAYS

‘ Site Works . Drilling Campaign ‘ Mapping &Sampling‘ Geophysics ‘ Lab Assays

Timeline indicative and subject to change based on results and logistics.
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BOARD OF DIRECTORS
=xXperienced board with deep African and Namibilan presence

MARK THOMPSON GERARD O'DONOVAN

NON-EXECUTIVE CHAIR - MANAGING DIRECTOR & CEO
® Minerals industry executive with 25+ years’

® Mining executive with 18+ years' experience across

experience across exploration, development and | / exploration, development and operations.
corporate leadership. ’ ® Former Executive Director of Sun Silver (ASX:SS1)

® Founder and Managing Director of Talga Group | and Managing Director of Battery Age Minerals
(ASX: TLQ). (ASX:BM8).

® Background includes Western Mining ® Former senior roles with Pilbara Minerals (ASX:PLS)
Corporation and Sons of Gwalia. and Rio Tinto.

® Board and management experience across ® Holds a Bachelor of Engineering (Hons).

listed and private resource companies.

JODY DAHROUGE

NON-EXECUTIVE DIRECTOR

BRETT TUCKER

CFO & COMPANY SECRETARY

®* Professional geologist with 25+ years' global ® Qualified as a Chartered accountant with 20+ years'

exploration experience. N experience in audit and advising ASX-listed companies.
® Founder and President of Dahrouge Geological » ®* Extensive background in corporate compliance,

Consulting Ltd. governance and capital markets.

® Specialist in early-stage project generation ®* Former Director at Ventnor Capital, advising on IPOs
across base metals, REEs and uranium. and reverse takeovers.

® BSc (Geology & Computing Science), University ® Strong focus on junior and emerging resource
of Alberta. companies.

KAOKO METALS LIMITED | ASX.KAO May 2026 | INVESTMENT PRESENTATION
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SENIOR MANAGEMENT

Strong technical and in country management

LISIAS PIUS

IN-COUNTRY MANAGER

® Namibia-based mining professional with 13+
years' experience.

DR ISMAEL KANGUEEH]

IN-COUNTRY EXPLORATION LEAD

® Namibian Earth Scientist and Environmental
Geochemist.

® PhD in Earth Sciences, Stellenbosch University. ® EXxperience across copper, nickel, gold,

tantalum and lithium projects.

® Senior Researcher and Exploration Geologist having

worked with multiple companies across Namibia. ® Strong background in permitting, regulatory

® Expertise in geochemical modelling, target compliance and community engagement.

generation and environmental studies. ®* Holds an MBA in Management Strategy.

s & a ot e NT ) AN N ke

Kaoko's management team site visit.

May 2026 | INVESTMENT PRESENTATION
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CAPITAL STRUCTURE -

As of 19th May 2026

SHARE PRICE SHARES ON ISSUE MARKET CAP

$0.45 ~60.6M

Total issued capital at IPO

Strong Board Alignment

~11% ~21% ~41%

Held by Board & Management Held by Founder (inclusive of Board Subject to 12/24 Month Escrow
12%)

Copper Mineralisation at Chalkos Copper Silver Project’

KAOKO METALS LIMITED | ASX.KAO May 2026 | INVESTMENT PRESENTATION




KAOKO METALS

KAOKO METALS

GERARD O'DONOVAN

¥ info@kaokometals.com

AAN
1 ] ]

e www.kaokometals.com
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Appendix A - WHY NAMIBIA? Z

Windhoek, the capital of Namibia

Namibia boasts a stable democracy with clear
STABLE POLITICAL . : : Y
0] mining legislation and a well-established legal
ENVIRONMENT L :
framework providing investment security.

Well-maintained road networks, deep-water ports
02 Al (Walvis Bay), and reliable power supply facilitatin
INFRASTRUCTURE o y)an P PP S
efficient operations and export.

Supportive government with favourable tax regimes,
iInvestment incentives, and clear environmental
03 MINING FRIENDLY regulations. Namibia ranked 4th on the continent

HeISiCllas (30th globally) as published in the 2024/2025 Fraser
Institute Annual Survey of Mining Companies.
Abundant endowment in critical minerals including
04 RICH MINERAL copper, uranium, gold, and diamonds, with world-
RESOURCES class geological potential and an emerging Oil & Gas
Industry:.
05 SKILLED Access to a highly skilled local workforce with deep
WORKFORCE experience in the mining sector and mining services.

Hosea Kutako International Airport

LOW SOVEREIGN Attractive investment cll.mate Wl.th low sovereign risk
06 RISK profile, attracting major international mining
companies.

KAOKO METALS LIMITED | ASX.KAO May 2026 | INVESTMENT PRESENTATION




Appendix B - COPPER MARKET
FUNDAMENTALS

GREEN ENERGY TRANSITION

Electric Vehicles (EVs): Requires 3 x more copper
than internal combustion engine (ICE) vehicles.

Renewables: Solar and wind generation
infrastructure is highly copper-intensive.

Global decarbonization initiatives driving
sustained, long-term demand growth.

GRID & URBANIZATION

Infrastructure: Massive grid expansion and
modernization needed for global electrification.

Urbanisation: Developing economies driving
construction and utility demand.

Government stimulus packages often target
copper-heavy infrastructure projects.

KAOKO METALS LIMITED | ASX.KAO
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TECHNOLOGY & DATA

Data Centres: Al and cloud computing expansion
require massive power & cooling infrastructure.

Advanced Electronics: Integral component for 5G
networks and global connectivity.

Currently the fastest growing demand
segment for the red metal.

() STRUCTURAL SUPPLY DEFICIT

Aging Mines: Major global mines facing declining
head grades and depletion.

Lack of Discovery: Significant historic underinvestment

INn greenfield exploration.

Long lead times for new projects creates imminent
supply crunch against rising demand.

May 2026 | INVESTMENT PRESENTATION




COPPER SUPPLY-DEMAND OUTLOOK

v
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SUPPLY DEFICIT (2030)

2.6 Mt

Represents approx. 9% of total global supply,
contributing to tightening market conditions.

SUPPLY SHORTFALL (2035)

40 %

Forecast shortfall if new mining projects
are not developed rapidly.

INVESTMENT REQUIREMENT

$250 Bn

Capital needed by 2030 to build ~80 new copper
mines required to meet demand.

‘ Projected Demand (Mt) ‘ Committed Supply (Mt)

MARKET DYNAMICS

b= 11

Global copper supply is struggling to keep pace with
accelerating demand from electrification, renewable
energy infrastructure and electric vehicle adoption.

With limited new mine development and declining
grades across existing operations, the structural
supply deficit is expected to widen post-2026.

Million Tonnes (Mt)

Supply constraints are expected to underpin a
sustained favourable pricing environment for
copper over the medium to long term.

2024 2026 2028 2030 2032 2034 2035

KAOKO METALS LIMITED | ASX.KAO
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Appendix C - SILVER MARKET

Rising demand from solar photovoltaics, electronics, and healthcare applications is tightening
global silver supply, reinforcing its long-term investment appeal, driven by six key structural factors.

ﬁ} INDUSTRIAL APPLICATIONS

Exceptional electrical conductivity makes
silver essential for electronics, 5G
technology, automotive sensors, and
advanced engineering applications.

iﬁ TIGHT SUPPLY DYNAMICS

Global mine supply is constrained due
to aging assets and lack of new
discoveries, creating structural deficits
against rising demand.

KAOKO METALS LIMITED | ASX.KAO

@ SOLAR PHOTOVOLTAICS (PV)

Critical component in solar panels,demand is
surging alongside the global transition to
renewable energy and grid decarbonization
worldwide.

Q‘,‘ HEALTHCARE APPLICATIONS

Valued for natural antibacterial properties in
medical devices, water purification systems,
and advanced wound care solutions.

v
K KAOKO METALS

|~ INVESTMENT APPEAL

Serves as a proven safe-haven asset and
hedge against inflation and currency
devaluation, historically moving in

tandem with gold.

e GLOBAL GROWTH DRIVER

Emerging market industrialization and
urbanization continue to drive consistent
base demand for silver in infrastructure and

consumer goods.
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