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Isaac Power Station’s
GE Vernova LM6000 Gas Turbines Arrive in Queensland
Highlights

v/ The 112MW lIsaac Power Station’s (“IPS”) GE Vernova LM6000 aeroderivative gas turbines and
generators have now arrived in Brisbane, Queensland - a significant milestone for the project.

Y Energy secured these GE units under a fixed price contract in June 2025, avoiding the 3+ year wait
times and price increases globally impacting the supply of similar gas fired generation equipment.

v An independent valuation obtained by the IPS financiers values the units at US$100m, representing a
40+% premium to QPM'’s purchase price.

v/ The arrival of the turbines builds on the progress QPM has made towards development of the IPS which
includes:

e Key development and environment approvals in place from Isaac Regional Council and
Queensland State Government;

e A Connection Project Delivery Agreement (“CPDA”) with Powerlink Queensland in place to
facilitate the IPS grid connection;

e An investment of “A$138 million (unaudited) on IPS development, capital expenditure and
associated financing costs as at the end of the March 2026; and

e Arrangement of a financing facility to fund the capital cost of project construction.

QPM Energy Limited (ASX:QPM) (“QPM” or “the Company”) is pleased to advise that two GE Vernova
LM6000 gas turbines, generators and associated equipment have now successfully arrived in Brisbane and
are in secure storage pending transport to Moranbah and installation at the IPS site.

CEO Comment
CEO David Wrench commented,

“It’s tremendous to see these turbines in Queensland ready for the Isaac Power Station. QPM and
Queensland are fortunate to have these GE Vernova units available to help power our future given the global
boom in Al and data centre energy demand. With our significant gas reserves and resources, infrastructure

asset base and power generating capability, QPM has a unique platform to deliver value for shareholders.”




Turbine Delivery




Images: Unloading of GE Vernova turbines and associated equipment at Brisbane Port
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FORWARD LOOKING STATEMENT Statements & material contained in this ASX Release, particularly those regarding possible or assumed
future performance, production levels or rates, commodity prices, resources or potential growth of QPM, industry growth or other trend
projections are, or may be, forward looking statements. Such statements relate to future events & expectations and, as such, involve known
and unknown risks & uncertainties. Although reasonable care has been taken to ensure facts stated in this Release are accurate and/or
that the opinions expressed are fair & reasonable, no reliance can be placed for any purpose whatsoever on the information contained in
this document or on its completeness. Actual results & developments may differ materially from those expressed or implied by these
forward-looking statements depending on a variety of factors. Nothing in this Release should be construed as either an offer to sell or a

solicitation of an offer to buy or sell shares in any jurisdiction.
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