ASX Announcement

7 May 2026

Change in substantial shareholding by
Mr Robert Friedland

MELBOURNE, Australia — The Board of Sunrise Energy Metals Limited ("Sunrise" or the
"Company": ASX:SRL and OTC:SREMF) advises that lvanhoe Capital Holdings Pte Ltd, a
company associated with the Company’s Co-Chairman, Mr Robert Friedland, has increased
its shareholding in the Company to 19.95% (from 16.1% previously).

The increase was the result of options exercised by Ivanhoe Capital as part of its
commitment to the $7.5 million placement and SPP announced on 22 April 2025, which was
approved by Shareholders at a General Meeting on 6 June 2025.

A copy of the Form 604 (Notice of change of interests of substantial holder) is attached.

This announcement is authorised for release to the market by the Managing Director of
Sunrise Energy Metals Limited.

For more information, please contact:

Corporate Investors
Sam Riggall (Managing Director) Craig Sainsbury (Automic Group)
+61 3 9797 6777 craig.sainsbury@automicgroup.com.au

About Sunrise Energy Metals Limited (ASX:SRL: OTCQX:SREMF) - Sunrise Energy Metals Limited is
developing the Syerston Scandium Project in New South Wales, Australia, with the aim of delivering the world’s
first source of mineable, high-grade scandium. Sunrise also owns the Sunrise Nickel-Cobalt Project, one of the
largest and most cobalt-rich nickel laterite deposits in the world. For more information, visit
www.sunriseem.com.
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Forward Looking Statements Disclaimer

Certain statements in this news release constitute “forward-looking statements” or “forward-looking
information” within the meaning of applicable securities laws. Such statements involve known and unknown
risks, uncertainties and other factors, which may cause actual results, performance or achievements of the
Company or industry results, to be materially different from any future results, performance or achievements
expressed or implied by such forward-looking statements or information. Such statements can be identified by
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the use of words such as “may”, “would”, “could”, “will”, “intend”, “expect”, “believe”, “plan”, “anticipate”,

“estimate”, “scheduled”, “forecast”, “predict” and other similar terminology, or state that certain actions,
events or results “may”, “could”, “would”, “might” or “will” be taken, occur or be achieved. These statements
reflect the Company’s current expectations regarding future events, performance and results, and speak only

as of the date of this announcement.
Readers are cautioned that actual results may vary from those presented.

All such forward-looking information and statements are based on certain assumptions and analyses made by
Sunrise Energy Metals’ management in light of their experience and perception of historical trends, current
conditions and expected future developments, as well as other factors management believe are appropriate in
the circumstances. These statements, however, are subject to a variety of risks and uncertainties and other
factors that could cause actual events or results to differ materially from those projected in the forward-looking
information or statements including, but not limited to, unexpected changes in laws, rules or regulations, or
their enforcement by applicable authorities; the failure of parties to contracts to perform as agreed; changes
in commodity prices; delays in financing or project funding; unexpected failure or inadequacy of infrastructure,
or delays in the development of infrastructure, and the failure of exploration programs or other studies to deliver
anticipated results or results that would justify and support continued studies, development or operations.
Readers are cautioned not to place undue reliance on forward-looking information or statements.

Although the forward-looking statements contained in this announcement are based upon what management
of the Company believes are reasonable assumptions, the Company cannot assure investors that actual results
will be consistent with these forward-looking statements. These forward-looking statements are made as of the
date of this release and are expressly qualified in their entirety by this cautionary statement. Subject to
applicable securities laws, the Company does not assume any obligation to update or revise the forward-
looking statements contained herein to reflect events or circumstances occurring after the date of this
announcement.
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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme Sunrise Energy Metals Limited

ACN/ARSN 127 457 916

1. Details of substantial holder (1)

Name IVANHOE CAPITAL HOLDINGS PTE. LTD

ACN/ARSN (if applicable)

There was a change in the interests of the

substantial holder on 5 May 2026
21 November 2025

21 November 2025

The previous notice was given to the company on

The previous notice was dated

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an
associate (2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or
scheme, are as follows:

Class of securities (4) Previous notice Present notice

Person’s votes

30,654,272

Person’s votes

21,977,801

Voting power (5)
19.95%

Voting power (5)
16.59%

Fully Paid Ordinary
Shares (“FPOs”)

Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the
company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as
follows:

Date of change Person whose Nature of change (6) Consideration Class and number | Person's votes
relevant interest given in relation to of securities affected
changed change (7) affected

Dilution in
IVANHOE lflgif:;:gng the

5 May 2026 CAPTTAL issue of FPOs on | *0:40 per 30,654,272 30,654,272
HOLDINGS PTE. . option FPOs
LTD exercise of

Placement
Options

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of relevant Registered holder of Person entitled to be | Nature of relevant | Class and Person's votes
interest securities registered as holder | interest (6) number of

(8) securities
IVANHOE IVANHOE
CAPITAL BNP PARIBAS NOMS | CAPITAL 30,654,272
HOLDINGS PTE. | PTY LTD HOLDINGS pTE. | Spareholder | ppog 30,654,272
LTD LTD

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) | Nature of association




6. Addresses

The addresses of persons named in this form are as follows:

Name Address
;\II{:NH(EﬁDCAPITAL HOLDINGS 150 Beach Rd #23-05, The Gateway West, Singapore 189720
I
Signature
print name Silvana Hleap capacity Director
sign here date

(1)

)
@)
(4)
®)
(6)

@)

(8)

9)

07 May 2026

DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons
are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group, with the
names and addresses of members is clearly set out in paragraph 6 of the form.

See the definition of "associate" in section 9 of the Corporations Act 2001.

See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.
The voting shares of a company constitute one class unless divided into separate classes.

The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

Include details of:

(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4)
applies, a copy of any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate
details of any contract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract,
scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal
of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired
has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening
or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation to the
acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.

If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write "unknown".

Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.



Silvana Hleap
07 May 2026
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