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Disclaimer

This presentation: This presentation has been prepared to provide general information and does not contain all information about Alvo Minerals Limited (ACN 637 802 496) (Alvo or the Company), its assets
and liabilities, financial position and performance, profits and losses or prospects. No representation or warranty, express orimplied, is made as to the fairness, accuracy, completeness or correctness of the
information, opinions and conclusions contained in this presentation.

Not an offer: Nothing in this presentation should be construed as either an invitation, offer to sell or a solicitation of an offer to buy or sell Alvo securities in any jurisdiction or be treated or relied upon as a
recommendation or advice by Alvo.

No liability: To the maximum extent permitted by law, neither Alvo, its related bodies corporate or any of their respective officers, directors, employees, agents and advisers (Related Parties), nor any other
persons, accepts any responsibility or liability for, and makes no recommendation, representation or warranty concerning, the content of this presentation. The Company and Related Parties shall not be
liable whatsoever (including in respect to negligence) for any loss or damage which may be suffered by any person as a consequence of any information in this presentation or any omission. Any opinions or
views expressed in this presentation are subjectto change without notice.

International offer restrictions: This presentation is not, and does not constitute, or form any part of, an offer to sell or the solicitation, invitation or recommendation to purchase any securities in the United
States and neither this presentation nor anything contained herein shall form the basis of any contract or commitment. This presentation may not be distributed or released in the United States. Securities
may not be offered or sold in the United States unless such securities are registered under the U.S. Securities Act of 1933, as amended (U.S. Securities Act) or in a transaction exempt from, or not subject to,
the registration requirements of the U.S. Securities Act and any other applicable securities laws.

Not financial product advice: Reliance should not be placed on the information or opinions contained in this presentation. This presentation is for information purposes only and is not a financial product or
investment advice or a recommendation to acquire Alvo securities and does not take into consideration the investment objectives, financial situation or particular needs of any particular investor. You should
make your own assessment of an investment in Alvo and should not rely on this presentation. In all cases, you should conduct your own research of the Company and analysis of the financial condition,
assets and liabilities, financial position and performance, profits and losses, prospects and business affairs of Alvo and its business, and the contents of this presentation. You should seek legal, financial, tax
and other advice appropriate to your jurisdiction.

Forward Looking Statements: Various statements in this presentation constitute statements relating to intentions, future acts and events which are generally classified as “forward looking statements”.
These forward looking statements are not guarantees or predictions of future performance and involve known and unknown risks, uncertainties and other important factors (many of which are beyond the
Company’s control) that could cause those future acts, events and circumstances to differ materially from what is presented or implicitly portrayed in this presentation. These risks, uncertainties and
assumptions include commodity prices, currency fluctuations, economic and financial market conditions in various countries and regions, environmental risks and legislative, fiscal or regulatory
developments, political risks, project delay or advancement, approvals and cost estimates. Words such as “anticipates”, “expects”, “intends”, “plans”, “believes”, “seeks”, “estimates”, “potential” and
similar expressions are intended to identify forward-looking statements. Any forward-looking statements made in this presentation relate only to events as of the date on which the statements are made. Alvo
does not undertake any obligation to publicly update or review any forward-looking statements, whether as a result of new information or future events. Past performance information given in this
presentation is given for illustrative purposes only and should not be relied upon as an indication of (and gives no guidance as to) future performance.

Reliance on third party information: The views expressed in this presentation contain information that has been derived from publicly available sources that have not been independently verified. No
representation or warranty is made as to the accuracy, completeness or reliability of the information. This presentation should not be relied upon as a recommendation or forecast by Alvo.

**The NSR (Net Smelter Return) are reported based on copper, zinc, silver, lead and gold prices of US$8,914/t Copper, US$3,017/t Zinc, US$2,173/t Lead, US$23.3/0z Silver, and US$1,891/0z gold (price deck
based 3-year average Metals Prices). Recovery factor for C3 (and CuEq for Touro): Cu; 95%, Zn; 86%, Pb; 77%, Ag 74% & Au 70%. Recovery for C1 and C4: Cu; 93%, Zn; 90%, Pb; 86%, Ag 96% & Au 85%. The
NSR calculation is as follows: NSR (US$/t) = [Cu %] * {Price Cu] * [RecCu %] +[Zn %] * {Price Zn] * [RecZn] + [Pb %] * {Price Pb] * [RecPb] + [Ag ppm] * {Price Ag] * [RecAg]/31.1035+ [Au ppm] * {Price Au] *
[RecAu] 1/31.1035 (Adjustments are necessary to normalized to US$/t basis).

***The CuEq calculation is based on copper, zinc, silver, lead and gold prices of US$5/lb Copper, US$1.31/lb Zinc, US$0.83/lb Lead, US$50/0z Silver, and US$3,500/0z gold is as follow: Cu+(Cu*((Zn % *
RecZn*Price Zn) + (Pb % * Price Pb * RecPb) + (Ag ppm * Price Ag * RecAg) + (Au ppm * Price Au * RecAu))/ (Cu % * Price Cu * RecCu). ZnEqis calculated with the same formula as CuEq, swapping Cu and Zn.
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Juruti (A1) @

Highly Prospective BRAZIL ...

Sossego (Cu) @ @ S11D (Fe)

Critical Minerals ASX:ALV

Projects in Brazil ¢ Cu-Zn Project

@ Aripuana (Zn)

‘. B|uebUSh IAC Dias dAvila
e REE PrOjeCf (Parapenema Cu)

W e Saiador
Serra Verde (REE) @ @ \tafos P
. Chapada (Au) @ @ Codemin (Ni) =
llhéus (
Strong community and us (3,

o, o Appia Rare Earths and Uranium Corp e . BRASILIA
political support

Paracatu (Au) @
Morro Agudo (Zn) @

I pO ra o e ® Trés Marias (Nexa Zn)
REE Project @ ® Minas Rio (Fe)
' ' Iron Quadrilateral-Fe Mines @ Cuiaba (Au)
!:)rOXI m a l. tO .a l.l. I nfra St ru CtU re B:LO l"lORIZONTE 6. E:égﬂ::%-‘d {/\f,
InClUdIng rall and ports juizdeForo(NexoZn)@

<

SAC PAULO @ B2 Ric de janeiro |
: : &) sero: |
Located in Central Brazil, an

emerging critical minerals hub

Alvo’s Projects
e Other Deposits

=== Railway

Access to multiple _

CORPORATE PRESENTATION

@ Smelters
hydroelectricity options >3

@ Cities
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Critical Minerals Focus ALVO

ASX:ALV
Palma Copper-Zinc VMS Project
* High grade district scale Cu-Zn rich VMS project MINERALS
* Total Mineral Resource Estimate of * 5 LEGEND
7.6Mt @ 2% CuEq (JORC 2012) : Y 5 "‘
(0.7% Cu, 4.0% Zn, 0.4% Pb & 14g/t Ag) B Exised Areas
* New Discovery made o G e VA T—
* Touro Prospect: 4.7m @ 1.7% CuEqg and , o o
* Esperanza Prospect: Results awaitied :dih z
* Near-term drill targets for 2026 - Exploration Prospects E
BlueBush Heavy REE Project r— CANA BRAVA i
lonic Clay . Ni/ Cu/ PGE COMPLEX Z
* Located adjacent to Serra Verde Operating = - W e o
HREE Project (recently bought for US$2.8B) Bt :
* lonic-clay hosted, with results upto6m @ %
2,537ppm TREO ©
* High % of MREO and HREO 4

Forfull details of the Mineral Resource estimate including CuEq calculation, please refer to ALV ASX Announcement 19 July 2024
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Alvo: The Active Brazilian Explorer ALVO

Exploration Stats
total at end of

@ Over 30km of Diamond Drilling April 2026*
conducted since Oct 2021 DD

Palma MRE
7.6Mt @ 2.0% CuEq 31,709m
In-house auger drilling and Y 138 holes
geophysics = efficient exploration

FLEM
650 km DHEM
120 holes

Ipora REE
January 2024

1
:
I
BB lonic Clay B
1
I
1

@ Adding Projects- Exploring,
Discovering- adding value

IP
409 line km

I
|
|
|
I
1
|
|
|
1
|
Confirmation |
Bluebush November 2023 |
June 2023 1
I RC
: 1,467 m
|
|
|
|
|
|
|

37 holes

Afla o C4 Discovery
Earn-in

ALV I PO March 2023
October 2021

Auger
54 km
4,878 holes
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Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 *Does notinclude geochemistry

2021 2022 2022 2022 2022 2023 2023 2023 2023 2024 2024 2024 2024 2025 2025 2025 2025 Sampling, geological mapping,
WTEM survey, Gravity, Misse ala

masse, structural /alteration logging
interpretation etc.

(&)




ﬁ 730000 800000 820000 “‘:
Palma VMS Project 2 4 ALVO
. . . CARIOCA ,
High Priority Prospects C3-seme 2 cuee: NG [N
— S0
Multi-disciplinary exploration has defined
Cu-Zn targets for 2026 :
| C1-25Mt@ 1.8%CuEq*
Existing Deposits underpin Project C4 - 1.5Mt @ 1.8% CuEq®
. i
Palma has 3 Deposits- C1, C3 and C4. zm:mo = 1§ ENTRE RiOS
7.6Mt @ 2.0% Cu Eq g _,E‘ ALELUIA AFLA Earn-in Area
i 8 LEGEND
Touro ANIA PO
Discovery hole in November 2025, results G:::o o i =
including 4.7m @ 1.7% CuEq (0.95% Cu, —s ppsv—— -
2.65% Zn, 0.01% Pb, 17.5g/t Ag and SO -
0.03g/t Au) from 55.3m 3 TOURO | e -
GAHNITA B Paima VMS Sequence o
Esperanza (drilling underway) ' B E
Recently drilled - results awaited W e a
Cana Brava Layered MUk 2
Babassu and Gahnita- emerging new " ae— o
= m
prospects. : Y «— = o s 10
' R 6
*July 2024 JORC compliant MRE for sulphide resources




Corporate Overview ALVO

ASX:ALV

$9.5 $2.0 $7.6 70%

million million million top 20

Market Capitalisation Funded for Exploration Attractive Enterprise Value Quality Share Register

(Based on Share Price $0.044¢ (Pro-forma as post 1 May raise) For quality of the mineral resource Board (14%), Lowell (10.8%), Ore

1 May 2026) base and exploration upside Investments (10%), RCF (7%)
potential *(incoming strategic~13%)

Board and Graeme Slattery Discovery brings rewards
Non-Executive Touro Discovery announced- drilling of
Chai
Management Lavilrg:an $0.100 new Prospects underway..... 50.0
/ z
$0.090 45.0 o
Alyo s board has glgnlflcant Rob Smakman - 4o -
minerals exploration and Managing e
mining experience in Brazil : Director __$0.070 35.0 5
. (0] H
and around the world. Geologist [ Touro Discovery J 300 £ o
(2] =~ o
. 2 $0.050 25.0 ¢ o
Beau Nicholls < S w
Non-Executive § $0.040 200 S g
Director & $0.030 15.0 g
Geologist ~
$0.020 10.0 o«
(@)
O
Julio Liz Exploration Manager DI 40
$- -
s K & P R & & 0 S & & &
SO A RN NN IS VO A SIS S S
SN R PSS N N RN



Palma VMS Project
Touro Prospect

* Drilling at newly discovered Touro
Prospect uncovered massive, semi-
massive and disseminated sulphides of
CuandZn

* Drilled mineralisation confirmed over 1km
of strike at surface and 2.2km long by
750m deep target. Open all directions

* All holes drilled to date- Mineralised*

* Better drill results include:

9.3m @ 1.3% CuEq from 55.3m (PDT-117)
5. 1M @ 1.1% CuEq from 64.5m (PDT-120)
3.6m @ 1.0% CuEq from 99.7m (PDT- 121)
2.3m @ 1.9% CuEq from 127m (PDT- 124)

» Assays pending for recent drilling-
confirmed visual sulphides

*Hole PDT-123 did not reach target depth

793250

793500

793750

FLEM Plates
.-~ Faults

8520750

Lithology

Gossan

D Metacherts

8520500

D Felsic Schist

D Hydrot. Alteration 4

m Amphibolite Gneiss

Auger holes
(Max downhole value - pXRF)
Pb Results

A >746ppm
A >92ppm
A\ >52ppm
A

8520250

<52ppm

Drillholes
<O Results available

<0 Pending Results

PDT-126
* 1.7m @ 0.5% CuEq from 115m
*1.1m @ 0.7% CuEq from 120m

* 0.7m @ 0.3% CuEq from 130m
* 5.8m @ 0.8% CuEq from 133m

Legal

. Reservel 7
Boundaries)) ¥
N [}

8519500
>

PDI=118

* 1.0m @ 0.6% CuEq from 115m depth.

| ALVO

MINERALS

2.0m @ 0.4% CuEq from 33m depth.
0.5m @ 1.0% CuEq from 59m depth.
*2.1m @ 0.5% Cqu from 64m depth.

ASX:ALV

* 9.3m @ 1.3% CuEq from 55m depth.

o7
{
»

PDT-124
l ° 2.3m @ 1.9% CuEq from 127m depth.

| PDT-125

* 2.8m @ 0.8% CuEq from 102m depth.

PDT=120
* 0.8m @ 1.3% CuEq from 42m depth.

* 5. 1m @ 1.1%CuEq from 64.5m depth.

4

-
PDI=12i
* 1.5m @ 0.8% CuEq from 93.8m depth.

¢ 3.6m @ 1.0% CuEq from 99.7m depth.
L * 2.6m @ 0.7% CuEq from 112m depth.

[
PDT-127
* 3.4m @ 0.5% CuEq from 305m depth.

PDT-122
* 2.9m @ 0.8% CuEq from 249.5m depth.

CORPORATE PRESENTATION

(0]
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Palma VMS Project AA.!'E\R{P
* Drilled mineralisation confirmed over 1km of strike at surface and
Touro Prospect

2.2km long by 750m deep target. Open all directions

ASX:ALV

 All holes drilled to date- Mineralised*

» Assays pending for recent drilling- confirmed visual sulphides

1.1km
i ==V Y BB 2 AT —————————— - - ———
——————— . o P mmm——— | | b T [ fra i p
7‘ PDT-120* | * PDT-117 *PDT-119 f
Auger holes PDT-123 | *por1ze W PoT125 ¥ppra2e b
(NSI) pm:ﬁg : ) PDT-118
~ 1 % PDT-1329%
Confirmed sulphide > '3 — )
intercepts —_— z
' \ n
Pending results % PDT-127 <
\ J : [
: z
750m w
S wn
w
o
o
. N
- Gossans Zn ppm o
occurrences Auger <
o
Original Deep 800 -
FLEM conductors 500 o
(@]
260

DHEM conductors 70 9

2.2km : \ J




B | B’ s
............................................ oo PDZ-128. ... PDZ-130. (7 ppm )
Palma VMS Project | | Auger AA.!'E\R{P
ISOO
Esperanza Prospect
60 ASX:ALV
15
New Prospect, adjacentto C3 deposit, —
generated in house by multi disciplinary
exploration.
4300
3 holes Drilled- 2 mineralised. Assays pending.
Disseminated mineralisation intercepted in 2
holes.
310.65m
>1km north-south Cu, Zn & Pb anomalous Depth )
trend well defined by soils and auger drilling 2
Wﬁi‘ 777777777777777777777777777777777777777777777 +150 |<£
High Conductance target detected “off-hole” FLEM 'x Off-hole :
from Downhole Survey Plates *. high conductance -
\ target i
Follow-up drilling to be planned on assay "/Lithology-DI-; | ‘ =
results and additional geophysical surveys Soil o
@8 Saprolite -
@ Disseminated Sulphides o
@B Hydrot. Alteration ©
@8 Amphibolites
.. Felsic Schists Y. 10
150m
|




792750 793000
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Palma VMS Project AM.IN'E\R{LSO
C3 Deposit

* Mineral Resource Estimate of 3.5Mt @ 2.2%CuEq
(1.0% Cu, 3.7% Zn, 0.2% Pb & 13g/t Ag) (JORC 2012)
Indicated: 2.0Mt @ 2.7% CukEq | Inferred: 1.6Mt @ 1.7% A V 4 ,
CuEq T L -

8567750
0522958

14m @ 3.0% CuEq
Inc. 5m @ 7.3% CuEq

* Exceptionalintercepts
* PD3-001:25.0m @ 6.3% CuEq or 15.34% ZnEq
* PD3-007:23.2m @ 5.5% CuEq or 13.4% ZnEq

* Inc. 10.6m @ 10.1% CuEq or 24.73% ZnEq 5
- PD3-008: 19.7m @ 4.7% CuEq or 11.41% ZnEq : N A o
+ PD3-012: 36m @ 4.2% CuEq or 10.20% Eq s -
« PD3-014:16.0m @ 6.4% CuEq or 15.57% ZnEq Lol
e Inc. 7.4m® 9.8% CuEq or 23.81% ZnEq ' Sy
* PD3-018:15.0m @ 3.9% CuEq or 9.51% ZnEq sshpaN = oemens =

9m @ 2.5% CuEq
Inc.4m @ 5.1% CuEq

» Geophysics being used to map extensions

~ Diamond Drill Holes (ALVO) * Diamond Drill Holes (CPRM)
® Concluded Il Mineralized wireframe (JORC 2021)
* RC Drill Holes DHEM PLATES (All Plates)

—
—

052.958

T
792750 793000



Palma VMS Project
C4 Deposit

Thick and high-grade Zn-Cu
intercepts consistent with VMS
mineralisation

Inferred MRE 1.5Mt @ 1.8% CuEq
(0.2% Cu, 3.3% Zn, 1.3% Pb, 28g/t
Ag) (JORC 2012)

Drilling identified multiple stacked
lodes including high grade zones
around discovery hole

IP survey and chargeability
completed at C4 highlights further
potential upside across the wider
C4 area

Additional upside with new
untested VMS target “C4-NE”
located 300m NE

PD4-099
5.3m @ 5.4%ZnEq or 2.2%CuEq
from 70.0m

Incl. 1.4m @ 14.8%ZnEq 6.1%CuEq

from 71.7m

7.6m @ 5.0%ZnEq or 2.0%CuEq
from 105.9m

Incl. 1.9m @ 14.9%ZnEq or
6.1%CuEq from 107.6m

PD4-098

4.8m @ 5.5%ZnEq or 2.34%CuEq
from 76.2m

Incl. 2.2m @ 11.2%ZnEq or 4.6%CuEq
from 78.9m

6.2m @ 2.1%ZnEq or 0.9%CuEq

from 108.0m

Incl. 0.9m @ 12.1%ZnEq 5.0%CuEq or
from 113.3m

9.8m @ 5.8%ZnEq or 2.4%CuEq
from 122.2m

Incl. 3.2m @ 10.2%ZnEq or 4.2%CuEq
from 124.8m

)
o
S

PD4-084 (previously reported) PD4-093
5.8m @ 1.3%ZnEq or 0.5%CuEq 3.4m @ 2.3%ZnEq or 1.0%CuEq
from 58m from 76m

8.5m @ 2.2%ZnEq or 0.9%CuEgq B 6.8m @ 1.2%ZnEq or 0.5%CuEq

from 113m from 102.3m

37m @ 4.6%ZnEq or 1.9%CuEq 8.5m @ 7.3%ZnEq or 3.0%CuEq
from 126m from 211.5m

0.5m @ 11 %ZnEq or 4.4%CuEq incl. 4m @ 11.7%ZnEq or 4.8%CuEq
from 169m from 214.9m

6.0m @ 4.7%ZnEq or 1.9%CuEq 3.4m @ 3.8%ZnEq or 1.6%CuEq
from 175m from 260.3m

3D Chargeability Model
20mV/V
30mV/V

PD4-087
12m @ 5.9%ZnEq or 2.4%CuEq

incl. 2m @ 15.4% ZnEq or 6.3% CuEq from 141m \

Ve

PD4-096

31.2m @ 3.4%ZnEq or 1.4%CuEq from 117.4m,

3009764+

s ALVO

MINERALS

incl. 2.7m @ 7.6%ZnEq or 3.1%CuEq from 117.4m and
incl. 6.3m @ 7.9%ZnEq or 3.2%CuEq from 142.2m
7.0m @ 1.2%ZnEq or 0.5%CuEq from 57.0m

ALVO

PD4-091

3000€6/+

Massive sulphides Hydrothermal rock - Schists
. Disseminated sulphides . Metachert

Semi-massive sulphides I Amphibolite

3m @ 1.4%ZnEq or
0.6%CuEq from 90.0m

CORPORATE PRESENTATION

Y
N

Mineralisation



796000

@
PD1-079 0

2.6m @ 1.6% CuEq

ar
ALVO
46m @ 3.3% CuEginc.1.4m

Palma VMS Project

C1 Deposit: Shallow, High-grade e -

Y200 PD1-032

10.6m @ 2.5% CuEq

PD1-022
1.1m @ 2.9% CuEq

PD1-047

14m @ 1.7% CuEq Inc.1.7m
@ 4.0% CuEq

PD1-033

13.4m @ 0.5% CuEq Inc.0.5m
@ 4.4% CuEq

PD1-045

13.4m @ 0.9% CuEqiInc.1.7m
@ 2.6% CuEq

PD1-030

89m @ 4.1% CuEq Inc. 2.8m
@ 6.9% CuEq

34m @ 0.8% CuEq Inc.
9.9m @ 2.3% CuEq

PM-39-GO
14m @ 2.8% CuEq

* Mineral Resource Estimate of 2.5Mt @ 1.8%CuEq
(0.6% Cu, 3.1% Zn, 0.6% Pb & 14g/t Ag) (JORC 2012) PM-17-G0 ‘
Indicated: 1.3Mt @ 1.7% CuEq | Inferred: 1.2Mt @ 2.0% CuEq smo3smcia” |

26m @ 3.9% CuEq U

PM-86-GO
8m @ 4.9% CuEg \ \

8553200

002e558

* 1.2km mineralised strike — open at depth and along strike

PD1-03%
22m @ 2.8% CuEq Inc.5.7m

* Exceptional intercepts

@ 7.6% CuEq

PD1-026
44m @ 2.6% CuEq Inc. 1.3m

« PD1-019:21.8m @ 4.8% CuEqg” or 11.72% ZnEq from 142m

- Inc. 8.0m @ 7.7% CuEq or 18.80% ZnEq from 149m s | E—
§ @HSAS%CU-Eq gl g

i} PD1-020
42m @ 4.3% CuEqinc.1.4m
@ 9.7% CuEq

PD1-082
13.5m @ 2.5% CuEq Inc. 4.1m
@ 7.7% CuEg

PD1-037

« PD1-030:8.9m @ 4.1% CuEq or 10.07% ZnEq from 64m
* Inc.2.8m @ 6.9% CuEq or 16.76% ZnEq from 64m

« PD1-028:20.6m @ 2.3% CuEq or5.72% ZnEq from 84m
* Inc.2.1m @ 5.5% CuEq or 13.53% ZnEq from 103m

2m @ 10.3% CuEq

‘ PD1-052
PD1-037 & ’
e porore — A

z
©)
—
<C
—
z
w
(%]
L
o
[a
w
—
<
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o
©)
©]

‘\ e ~.‘ ®PD1-031 >
.+ PD1-029: 6.2m @ 2.9% CuEq or 7.16% ZnEq from 105m oo 2 ALVO
\\ .Pg‘“‘ 21.8m @ 4.8% CuEq
« PD1-082:13.5m @ 2.5% CuEq or 6.17% ZnEq from 112m \ : | & = uninaiiie g0y
. § \ »3« i o e ronen
« Excellent potential to grow resources SSW and NNE, § \ poros 558 5 :
new geophysical surveys underway JFoHT7 \ : : 5 10 200m
[ —

795600 796000
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Palma VMS Project MINERALS
Mineral Resource Estimate
ASX:ALV
Deposit Category C:'_::;f Tonnes NSR Au Metal CuEq** CuEq ZnEq**
B (M susD ppm  Au(oz) (%) (0 )
Indicated 1.3 148 0.7 9,600 2.5 33,900 0.5 7,200 13 540,000 0.01 600 1.7 23,300 4.7
C1 50
Inferred 1.2 173 0.5 6,500 3.8 45,800 0.7 8,000 17 640,000 0.01 500 2.0 23,400 6.4
C1Total 2.5 160 0.6 16,100 3.1 79,700 0.6 12,500 14 1,180,000 0.01 1,100 1.8 46,700 5.5
Indicated 2.0 236 1.1 21,600 5.0 97,200 0.2 4,500 15 920,000 0.04 2,200 2.7 53,100 8.4
C3 50
Inferred 1.6 144 1.0 14,900 2.0 31,500 0.1 2,100 10 523,000 0.04 1,800 1.7 25,800 5.1
z
C3Total 3.5 195 1.0 36,500 3.7 128,600 0.2 6,600 13 1,440,000 0.04 4,000 2.2 78,900 6.9 <
-
<
C4 Inferred 80 1.5 150 0.2 3,200 3.3 50,600 1.3 19,700 28 1,380,000 0.03 1,300 1.8 28,000 5.5 ;
w
w
C1+C3 Indicated 50 3.3 200 0.9 31,200 4.0 131,100 0.4 11,700 14 1,460,000 0.03 2,800 2.3 76,400 6.9 w
o
o
C1+C3+C4 Inferred 56 4.3 154 0.6 24,700 3.0 127,800 0.7 29,800 18 2,540,000 0.03 3,600 1.8 77,200 5.6 w
=
<
Total Sulphide 7.6 174 0.7 55,800 3.4 258,900 0.5 41,500 16 4,000,000 0.03 6,400 2.0 153,600 6.2 g
o
o
*Rounding errors may occur 8

**The NSR (Net Smelter Return) value is reported based on 0 % onne R $ D %
copper price of US$8,914/t Copper. Estimated recovery was

70% and the NSR calculation is as follows: NSR (US$/t) =Cu%
*(CU Price * CuRec %)/ C3-OXIDE Inferred 0.15 1.2 27 0.3 3,600




Bluebush IAC REE
Project Highlights

Exceptional TREO grades-6m @ 2,537ppm &
18.5m @ 1,396ppm TREOs - High Magnet and Heavy REEs

Large footprint of prospective ground (>120km?)
Agreement to earn-in into up to 100%, Bluebush - no Royalty

Alvo exercised the purchase option over Bluebush in
December 2023 - Bluebush held privately since 2004

Same host as Serra Verde (SV) - only operating

IAC mine outside of China

SV recently raised US$150M from the Minerals Security
Partnership - who support projects that play a key role
in global Energy Transition

ALVO

MINERALS

Bluebush 5\“ ASX:ALV

* |IAC Mineralisation- up to 83% MREO Extractions

« Saprolite depth up to 28m
e 6M @ 2,537ppm TREO
« High % of MREO and HREO

Serra Verde

« Resource: 911Mt @ 1,200ppm
» High % of valuable REEs
+ Commenced production CY23

* Oct ‘24 raised US150M to expand and enhance operations

For more details on the Serra Verde MRE, refer to:

CORPORATE PRESENTATION
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Competent Person’s Statement

The information contained in this announcement that relates to recent exploration results and technical information is based upon information compiled by Mr Rob Smakman of Alvo Minerals Limited, a
Competent Person and Fellow of the Australasian Institute of Mining and Metallurgy. Mr Smakman is a full-time employee of Alvo and has sufficient experience relevant to the style of mineralisation and type
of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the “Australasian Code for Reporting of Mineral Resources and Ore Reserves” (or
JORC 2012). Mr Smakman consents to the inclusion in this announcement of the matters based upon the information in the form and context in which it appears.

The information in this announcement that relates to information in respect of foreign resource estimates provided pursuant to ASX Listing Rules 5.12.2 to 5.12.7 is an accurate representation of the available
data and studies for the Lavra Velha Gold Project, and has been compiled by Mr Smakman who is full-time employee of Alvo Minerals Ltd.

Palma Cu-Zn Project Mineral Resource Estimate: The information contained in this announcement that relates to information attributed to or compiled from the ‘Mineral Resource Estimate’ is based upon
information compiled by Mr Marcelo Batelochi, a Competent Person and Member of the Australasian Institute of Mining and Metallurgy. Mr Batelochi is a full-time employee of MB Consultaria and has
sufficient experience relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the “Australasian
Code for Reporting of Mineral Resources and Ore Reserves” (or JORC 2012). Mr Batelochi consents to the inclusion in this announcement of the matters based upon the information in the form and context in
which it appears.

Alvo confirms that it is not aware of any new information or data that materially affects the information included in the Mineral Resource Estimate. Alvo confirms that the form and context in which the
Competent Persons’ findings are presented have not been materially modified from the original MRE. All material assumptions and technical parameters underpinning the estimates in the report continue to
apply and have not materially changed. The MRE announcement referred to above may be viewed and downloaded from the Company’s website www.alvo.com.au.

The information in this announcement that relates to exploration results is extracted from ASX Announcements titled:
Palma VMS Drilling and Exploration Update, 01 May 2026

Premium Placement to Strategic Investors, 01 May 2026

Touro Drilling Results Confirm Additional Copper Intercepts, 26 February 2026
Assays Confirm Cu, Zn, Ag & Au Discovery at Touro, 15 January 2026

Massive Cu & Zn Sulphides expands Touro Discovery, 9 December 2025

Drilling at Palma Cu-Zn Project confirms Touro Discovery, 25 November 2025
Zinc-Copper Potential Confirmed at Touro Prospect, Palma, 28 October 2025

ALV New Targets at Palma Copper-Zinc Project, 22 October 2025

Ipora Drill and Met Results, 30 October 2024

Palma Mineral Resource Estimate, 19 July 2024

Diamond Drilling to Commence at Palma, 01 May 2024

High-Grade Copper-Zinc Intersected at C4 Prospect, 24 April 2024

Alvo acquires REE Project in New High Grade Province, 30 January 2024

Bluebush Option Signed, Diamond Hole Results Thick High Grade, 6 December 2024
Thick Saprolite Clays Intercepted at Bluebush Project, 8 November 2023
Metallurgical Tests Confirm Bluebush as lonic Clay, 2 November 2023

Prelim Metallurgical Testwork Indicated Excellent Recoveries, 9 November 2022

“These announcements may be viewed at www.alvo.com.au and www.asx.com.au. The Company confirms thatitis not aware of any new information or data that materially affects the information included in
the original market announcements. The Company confirms that the form and context in which the Competent Person’s findings are presented have not been materially modified from the original market
announcement.
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Thank you
** ALVO

MINERALS Managing Director

+61 402 736 773
rob@alvo.com.au
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