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Que River Project: Greenwing Advances Two-stage Development
Strategy; stakeholder Engagement Supports Next Phase

Greenwing Resources Ltd (‘Greenwing’ or the ‘Company’) (ASX: GW1) is pleased to provide an
update on its 100%-owned Que River Project in Tasmania, where the Company is advancing a
two-stage strategy comprising open pit mining utilising third-party processing infrastructure and
the longer-term assessment of hosting data infrastructure.

Over recent years, Greenwing has undertaken a process aimed at repositioning Que River from
alegacy mining asset intfo an asset with a defined development pathway, comprising a potential
near-term mining opportunity and a longer-term data infrastructure option supported by
Tasmania’s energy, climate and infrastructure advantages.

Highlights
¢ Mineral Resources Tasmania (MRT) has approved the updated Decommissioning and

Rehabilitation Plan (DRP) for the Que River Project — a key regulatory milestone supporting
the proposed recommencement of mining and the broader development of the site.

e Approval of the DRP supports the pathway to extension of the existing Mining Lease
(currently pending renewal).

e The Company recently completed a program of meetings with key Tasmanian
Government, regulatory and infrastructure stakeholders, including the Minister for Mining,
the Director of MRT (Mineral Resources Tasmania), the Environmental Protection Authority
Tasmania (EPA Tas) and TasNetworks.

e Engagement has focused on communicating Greenwing's proposed two-stage
development pathway at Que River inclusive of the recommencement of open pit mining,
followed by the potential establishment of data infrastructure at Que River, given the site’s
proximity fo hydro power, water availability, cool climate and secure, remote location.

¢ The Company was encouraged by the engagement, with discussions constructive and
productive. Que River is moving from conceptual planning to outlining the practical steps
required to realise the unique potential at Que River.

¢ The Pre-Feasibility Study has commenced and is progressing as a key initial deliverable.

e Next steps include lodgement of Nofice(s) of Intent for the proposed mining
recommencement, the continued assessment of data infrastructure opportunities, and
continued engagement with potential strategic and development partners for both
mining and development of Que River to host data infrastructure.
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Managing Director Comment: Peter Wright

We are pleased to provide an update on our continuing progress at Que River. The approval of
the Decommissioning and Rehabilitation Plan is a tangible milestone and reflective of sustained
work by the Company to position Que River for the next phase of its development.

In parallel to this progress the new industry of data infrastructure has begun to emerge in Tasmania,
a jurisdiction well suited to host data centres with a secure and remote location, cool climate,
access to low-cost hydro power and a supportive government. Que River in addition to ifs
resource and direct proximity to third party processing capacity also possesses several
characteristics that may support the hosting of data infrastructure be it data centres or artificial
intelligence (Al) infrastructure.

Over recent weeks we have completed a series of meetings with the Minister for Mining, Mineral
Resources Tasmania, the Environmental Protection Authority Tasmania and TasNetworks amongst
other stakeholders. The Company was encouraged by the engagement and now believes it is
beginning to build the foundations to move Que River from conceptual planning fo the first
tentative but very real steps in its development.

Approval of Decommissioning and Rehabilitation Plan

The Company is pleased to confirm that Mineral Resources Tasmania (MRT) has approved the
updated Decommissioning and Rehabilitation Plan (DRP) for the Que River Project. The updated
DRP was lodged with MRT and the EPA Tas, as previously disclosed!.

Approval of the DRP is an important regulatory milestone for the Project. It supports:

* The pathway to extension of the existing Mining Lease (currently pending renewal);

* The accepted plan outlines a rehabilitation cost of A$1.7 million.

* The Company's ability to progress its proposed Stage 1 development, comprising the
mining of open pit material at Que River with processing through established third-party
infrastructure?;

* Continued site planning and rehabilitation activity in line with regulator expectations.

Stakeholder Engagement
Over recent weeks the Company has completed a structured program of stakeholder

engagement in support of the proposed two-stage development of the Que River Project.
Meetings have been held with:

TASX Announcement dated 5 February 2026 ‘Greenwing Releases Updated Strategy for Que River Including Assessment of
Que River Project to Re-commence Mining and Host Data Centre Infrastructure’.

2ASX Announcement dated 8 October 2025 ‘Que River Project: Scoping Study Completed Highlighting Low Capex Pathway
to Potential Cash Flow’; and ASX Announcement dated 5 March 2026 ‘Que River Project — Updated Metals Prices into
Scoping Study Delivers Materially Improved Outcomes’.
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* The Minister for Mining (Tasmaniay);

* The Director of Mineral Resources Tasmania (MRT);

* The Environmental Protection Authority Tasmania (EPA Tas);
* TasNetworks.

The engagement has focused on Greenwing's proposed pathway for the recommencement of
mining at Que River utilising third-party processing infrastructure, together with the parallel
evaluation of data infrastructure opportunities at the site, leveraging Que River’s existing ~63MW
substation, on-site water endowment of circa 200ML and brownfield industrial footprint.

The Company was encouraged by the engagement and views the discussions as constructive.
Engagement to date has provided helpful clarity on the regulatory and operational pathways for
both mining and potential data infrastructure development opportunity for Tasmania and
supports the Company’s confidence in the next stage of the Project’s progression.

Que River Investor Presentation

The Company has today released a focused Que River investor presentation to ASX, which
provides further detail on the Project, its updated development pathway and the underlying
fundamentals supporting the proposed two-stage strategy.

Next Steps

The Company intends to:

* Lodge a Noftice of Intent with the EPA, Local Government, FTT and MRT in support of the
proposed recommencement of mining at Que River;

* Lodge a Notice of Intent for the proposed development of data infrastructure at the Que
River site, including an associated battery energy storage system, as previously flaggeds;

* Continue engagement with the Tasmanian Government, MRT, EPA Tas, Local Government,
FTT, TasNetworks and other relevant stakeholders;

* Continue discussions with potential contractors, strategic and development pariners in
support of both Stage 1 mining and the proposed data infrastructure pathway.

e Deliver the Pre-Feasibility Study in 2026.

The Company looks forward to providing further updates as these workstreams progress.
This announcement is approved for release by the Board of Greenwing Resources Lid.
For further information, please contact

Peter Wright

Managing Director
E: peter@greenwingresources.com

3ASX Announcement dated 5 March 2026 '‘Que River Project — Updated Metals Prices into Scoping Study Delivers Materially
Improved Outcomes'.
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ABOUT GREENWING RESOURCES

Greenwing Resources Ltd (ASX:GWT1) is an Australian-based critical minerals exploration and
development company committed to sourcing metals and minerals required for a cleaner future.
With lithium and graphite projects across Madagascar and Argentina, Greenwing plans to supply
electrification markets, while researching and developing advanced materials and products.

Forward-Looking Statements and Production Target Disclosure

The Production Target referenced in this announcement is preliminary and includes Indicated and Inferred
Resources. The reports are available to view on the Greenwing Resources Ltd Website:
WWwW.greenwingresources.com.

The reports were issued in accordance with the 2012 Edition of the JORC Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves. The company confirms that it is not aware of any new
information or data that materially affects the information included in the original market announcements and,
in the case of estimates of Mineral Resource or Ore Reserve that all material assumptions and technical
parameters underpinning the estimates in the relevant market announcements continue to apply and have not
materially changed. The company confirms that the form and contfext in which the Competent Person’s findings
are presented have not been materially modified from the original market announcement.

There is no certainty that the Scoping Study outcomes, and especially those in relation to potential cash flows, will
be realised without further drilling, feasibility studies, and commercial agreements. At this stage, Ore Reserves
have not been estimated, and the Study is insufficient to provide assurance of an economic development case.
Forward-looking statements are not a guarantee of future performance and involve unknown risks and
uncertainties, as well as other factors which are beyond the control of Greenwing Resources. Actual results and
developments may differ materially from those expressed or implied by these forward-looking statements. The
proportion of Inferred Mineral Resources included in the Production Target remains approximately 5% as previously
disclosed.

ASX:GW1 | greenwingresources.com
Greenwing Resources Ltd | ABN 31 109 933 995
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Presenter Notes
Presentation Notes
Stable jurisdiction and supportive regulatory environment
Emerging digital / AI infrastructure hub
Abundant renewable hydro-dominated grid
Low-cost power
Cool climate significantly reduces cooling costs and water use
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	Greenwing Resources Ltd (‘Greenwing’ or the ‘Company’) (ASX: GW1) is pleased to provide an update on its 100%-owned Que River Project in Tasmania, where the Company is advancing a two-stage strategy comprising open pit mining utilising third-party pro...
	Over recent years, Greenwing has undertaken a process aimed at repositioning Que River from a legacy mining asset into an asset with a defined development pathway, comprising a potential near-term mining opportunity and a longer-term data infrastructu...
	Highlights
	• Mineral Resources Tasmania (MRT) has approved the updated Decommissioning and Rehabilitation Plan (DRP) for the Que River Project — a key regulatory milestone supporting the proposed recommencement of mining and the broader development of the site.
	• Approval of the DRP supports the pathway to extension of the existing Mining Lease (currently pending renewal).
	• The Company recently completed a program of meetings with key Tasmanian Government, regulatory and infrastructure stakeholders, including the Minister for Mining, the Director of MRT (Mineral Resources Tasmania), the Environmental Protection Authori...
	• Engagement has focused on communicating Greenwing’s proposed two-stage development pathway at Que River inclusive of the recommencement of open pit mining, followed by the potential establishment of data infrastructure at Que River, given the site’s...
	• The Company was encouraged by the engagement, with discussions constructive and productive. Que River is moving from conceptual planning to outlining the practical steps required to realise the unique potential at Que River.
	• The Pre-Feasibility Study has commenced and is progressing as a key initial deliverable.
	• Next steps include lodgement of Notice(s) of Intent for the proposed mining recommencement, the continued assessment of data infrastructure opportunities, and continued engagement with potential strategic and development partners for both mining and...
	Managing Director Comment: Peter Wright
	We are pleased to provide an update on our continuing progress at Que River. The approval of the Decommissioning and Rehabilitation Plan is a tangible milestone and reflective of sustained work by the Company to position Que River for the next phase o...
	In parallel to this progress the new industry of data infrastructure has begun to emerge in Tasmania, a jurisdiction well suited to host data centres with a secure and remote location, cool climate, access to low-cost hydro power and a supportive gove...
	Over recent weeks we have completed a series of meetings with the Minister for Mining, Mineral Resources Tasmania, the Environmental Protection Authority Tasmania and TasNetworks amongst other stakeholders. The Company was encouraged by the engagement...
	Approval of Decommissioning and Rehabilitation Plan
	The Company is pleased to confirm that Mineral Resources Tasmania (MRT) has approved the updated Decommissioning and Rehabilitation Plan (DRP) for the Que River Project. The updated DRP was lodged with MRT and the EPA Tas, as previously disclosed0F .
	Approval of the DRP is an important regulatory milestone for the Project. It supports:
	• The pathway to extension of the existing Mining Lease (currently pending renewal);
	• The accepted plan outlines a rehabilitation cost of A$1.7 million.
	• The Company’s ability to progress its proposed Stage 1 development, comprising the mining of open pit material at Que River with processing through established third-party infrastructure1F ;
	• Continued site planning and rehabilitation activity in line with regulator expectations.
	Stakeholder Engagement
	Over recent weeks the Company has completed a structured program of stakeholder engagement in support of the proposed two-stage development of the Que River Project. Meetings have been held with:
	• The Minister for Mining (Tasmania);
	• The Director of Mineral Resources Tasmania (MRT);
	• The Environmental Protection Authority Tasmania (EPA Tas);
	• TasNetworks.
	The engagement has focused on Greenwing’s proposed pathway for the recommencement of mining at Que River utilising third-party processing infrastructure, together with the parallel evaluation of data infrastructure opportunities at the site, leveragin...
	The Company was encouraged by the engagement and views the discussions as constructive. Engagement to date has provided helpful clarity on the regulatory and operational pathways for both mining and potential data infrastructure development opportunit...
	Que River Investor Presentation
	The Company has today released a focused Que River investor presentation to ASX, which provides further detail on the Project, its updated development pathway and the underlying fundamentals supporting the proposed two-stage strategy.
	Next Steps
	The Company intends to:
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