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Chief Executive Officer and Managing Director Resignation  
 

 

The board of Jade Gas Holdings Ltd (ASX: JGH) (Jade or the Company) advises that its Chief Executive 

Officer (CEO) and Managing Director, Mr Christopher Newport, has resigned with immediate effect due to 

unforeseen personal and family circumstances.   

 

The Board extends its appreciation to Mr Newport’s for his contribution in advancing the Company’s flagship 

coal bed methane project in Mongolia and strengthening its strategic positioning in the Asian energy market. 

The Board wishes him well with his future endeavours. 

 

Importantly, the Company’s broader executive and operations team remains in place and is focused on 

delivering Jade’s operational and commercial milestones in Mongolia. 

 

A process to appoint a replacement CEO will commence shortly. 

 

Mr Newport’s Final Director’s Interest Notice (Appendix 3Z) follows this announcement. The Company notes 

that all unvested options previously held by Mr Newport have lapsed in accordance with their terms, as the 

applicable vesting conditions were not satisfied. 

 

- ENDS - 
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About Jade Gas Holdings Ltd 

Jade Gas Holdings Limited is a gas exploration company focused on the coal bed methane (CBM) potential 

of Mongolia. Jade’s flagship project is the Coal Bed Methane gas project over the Production Sharing 

Agreement (PSA) area of Tavantolgoi XXXIII unconventional oil basin, (TTCBM Project). Jade operates and 

manages the project through its subsidiary Methane Gas Resource LLC (MGR), a joint venture (JV) company 

partnering with Erdenes Methane LLC (EM), the representative of the Mongolian Government. The TTCBM 

Project has a 2C Gross Unrisked Contingent Resource of 246 Bcf1 

Jade also entered into a JV with Hong Kong listed Mongolia Mining Corporation Limited (MMC), for the CBM 

rights over MMC’s Baruun Naran coal mine, immediately adjacent to the TTCBM Project, called the BNG 

Project. MMC is Mongolia’s largest publicly traded miner with a vision is to become the country’s largest 

diversified mining company. With a known coal resource and operating mine at Baruun Naran, Jade is 

working with MMC to further appraise and determine the commercial pathway for gas in this project. 

Jade’s strategy is to develop all of its projects so that gas produced may, in the long-term, provide an 

economically viable and reliable supply option to the power and transport sectors in Mongolia, initially in 

the South Gobi. The Company is pursuing multiple commercialisation options to participate in the heavy 

vehicle transport and power sectors through both compressed and/or liquified natural gas projects. 

Achievement of Jade’s strategy will displace the heavy reliance on imported gas and gas liquid products, 

especially diesel fuel, and coal fired power. This will increase the security of energy supply for Mongolia as 

well as provide significant improvement in air quality and other environmental outcomes. 

 

Supporting Mongolia’s energy transition is a key priority for Jade, and success will result in: 

▪ Improving Mongolia’s energy independence 

▪ Supporting  Mongolia’s significant future energy demand growth 

▪ Decarbonizing the economy by improving the energy mix with cleaner fuel sources 

▪ Environmental and health benefits for the people and country of Mongolia. 

 
1 Refer ASX Release dated 23 August 2022. The Company confirms that it is not aware of any new information or data that materially affects the 

information included in this market announcement and that all the material assumptions and technical parameters underpinning the estimates 

continue to apply and have not materially changed. 
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Rule 3.19A.3 

Appendix 3Z 
 

Final Director’s Interest Notice 
 
Information or documents not available now must be given to ASX as soon as available.  Information and 
documents given to ASX become ASX’s property and may be made public. 

Introduced 30/9/2001. 

 

Name of entity  Jade Gas Holdings Limited  

ABN   55 062 879 583 

 

We (the entity) give ASX the following information under listing rule 3.19A.3 and as agent for 
the director for the purposes of section 205G of the Corporations Act.   
 

Name of director Christopher George Newport 

Date of last notice 14 November 2025 

Date that director ceased to be director 1 May 2026 

 

Part 1 – Director’s relevant interests in securities of which the director is the registered holder 
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust 
 

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director” should 
be disclosed in this part. 

 
Number & class of securities 

2,000,000 shares (ASX:JGH) 

 
Part 2 – Director’s relevant interests in securities of which the director is not the registered holder 
 

Note: In the case of a company, interests which come within paragraph (ii) of the definition of “notifiable interest of a director” should 
be disclosed in this part. 

 
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust 
 

Name of holder & nature of interest 
Note: Provide details of the circumstances giving 
rise to the relevant interest 

 

Number & class of securities 

 
 

 
Part 3 – Director’s interests in contracts 
 

Detail of contract N/A 

Nature of interest 
 

 

Name of registered holder 
(if issued securities) 
 

 

No. and class of securities to which 
interest relates 

 

 


