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For the quarter ending 31 March 2026

Yukon Project
Gold | Silver | Antimony | Zinc | Gallium | Germanium

Yukon, Canada

Renegade acquired a 90% interest in the Yukon Base Metals Project in 2007. The original project
comprised 493 Mineral Claims covering 95km? over and around the Andrew Zinc Deposit. The
company has since expanded its land position, so the project now comprises 1,554 Mineral Claims
covering approximately 305km?. The mineral claims are in good standing and extend to around
2030.
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Figure 1. Location map with nearby mines, Myschka, the Andrew Zinc deposit and other Renegade
prospects.



For the quarter ending 31 March 2026

Junction Prospect

During the quarter, Renegade reported that a review of historical soil sampling and geology’ had
confirmed the Junction Prospect hosts geochemical signatures consistent with major RIRGS deposits in
the Tintina Gold Province. Reported results include a +4km long gold-bismuth-tungsten anomaly that
remains open to the south, a +6km long silver-zinc-antimony anomaly and silver-in-soil values of up to
11.25 g/t Ag. Planning for field work at Junction is now in progress, with infill soil sampling, rock chip
sampling, mapping and heli-magnetics expected to assist in rapidly advancing the prospect towards drill

targeting.

The Junction results complement Renegade’s recent work at Myschka, which is the Company’s first drill-
ready RIRGS target in the Yukon. Together, Junction and Myschka continue to enhance the scale and
strategic value of Renegade’s Yukon position.
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Figure 2. Silver-in-soil values show a clear zoning from the Tombstone intrusion and overlaps zinc and
antimony anomalies.

' See ASX Release dated 29 January 2026; Yukon gold-silver-antimony system identified.



For the quarter ending 31 March 2026

USA Projects

Gold | Silver | Critical Minerals

Nevada and Wyoming, United States

Renegade’s US portfolio spans five highly prospective projects in Nevada’s Walker Lane Trend
and the Rooster Hill Project in Wyoming. Walker Lane is a proven gold, silver and base-metals
province, home to numerous operating mines, while still remaining relatively underexplored.
Complementing this, Rooster Hill provides additional exposure to a highly prospective Wyoming
critical minerals setting, broadening Renegade’s footprint across two established, mining-friendly

US jurisdictions.
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Figure 3. Location of Renegade Projects in Walker Lane Trend with nearby historical deposits”.

A Source: United States Geological Survey.



For the quarter ending 31 March 2026

Broken Hills Project

During the quarter, Renegade reported additional high-grade rock chip results from the Broken Hills
Project in Nevada. Results included 1,013 g/t Ag and 8.6 g/t Au, 273 g/t Ag and 0.96 g/t Au, and 6.66 g/t
Au with 4.7 g/t Ag®. These assays confirmed and extended the previously identified silver-gold zone, with
the Company interpreting the epithermal Ag-Au-As-Mo system to now extend for more than 2km.
Renegade stated that the new results extend the southern zone northward by more than 50%, with
further work to focus on continuity and drill planning.
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Figure 4. Broken Hills Project with all 20213 and 2025 rock chip locations. Samples referenced in this
text are annotated with gold and silver values.

2 See ASX Release dated 15 January 2026; Silver rock chips to 1,000g/t silver in Nevada, USA.
3 See ASX Release dated 1 July 2025; Multiple 1000g/t Silver in rock chips at Broken Hills Project, Nevada.



For the quarter ending 31 March 2026

Fireball Ridge Project

Renegade reported first-pass results from Fireball Ridge, its recently acquired Nevada project. The 2025

mapping and rock chip program confirmed gold, silver and copper mineralisation in gossanous quartz
vein systems, sediment-hosted jasperoid and epithermal quartz veins. Standout assays included 1.38%
Cu, 2.29 g/t Au and 12.8 g/t Ag, 3.28 g/t Au and 9.4 g/t Ag, 1.82 g/t Au and 10.3 g/t Ag, and 1.98 g/t Au

with 2.0 g/t Ag*. Renegade note that these results affirm the presence of multiple mineralised zones and
support the continued investigation of the extent of the zones during the upcoming field season.
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Figure 5. Location of Fireball Ridge sampling geology.
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4 See ASX Release dated 17 February 2026; Significant gold and silver rock chip results in Nevada.
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For the quarter ending 31 March 2026 *

Carpentaria Joint Venture
Copper | Gold | Cobalt

Queensland, Australia

Renegade has a 22.5% interest in the Carpentaria Joint Venture (CJV) which covers a package of
advanced copper and gold projects in Queensland’s Cloncurry mining district. Our operating
partner is Mount Isa Mines Limited (a subsidiary of Glencore plc).

Subsequent to the end of the quarter, Renegade announced it had entered into a binding agreement to
divest its interest in the CJV to True North Copper Limited (ASX: TNC)®.

The transaction includes Renegade’s ~35% interest in the EPM 8588 earn back joint venture which hosts
the Mongoose Inferred Resource (3. 1Mt @ 0.55% Cu and 0.07g/t Au ) and delivers immediate value
realisation, balance sheet strengthening, and retained upside exposure to Mongoose and the CJV.

The transaction is valued at $2.88m and comprises $300,000 cash, 3,000,000 TNC shares at a deemed
value of $0.50 ($1.5 million), 2,000,000 performance rights related to future production and discoveries
within the CJV permits and True North Copper’s 91% interest in Prairie Creek EPM (a gold asset near
Rockhampton valued at ~$200,000).

Transaction Overview

Renegade will divest:
o ~22% interest in the Carpentaria Joint Venture; and

e ~35% interest EPM 8588.

Consideration:
The cash value of the transaction is $2.88m, with Renegade receiving:
e  $300k cash on signing;

e 3,000,000 TNC shares @ deemed value of $0.50 ($1.5m value) on completion and subject to escrow
terms as to 50% for six months and 50% for twelve months from agreement signing;

e 2,000,000 performance rights on completion, which convert into TNC shares as detailed below; and

e Transfer of the TNC Prairie Creek EPM 26852 to Renegade Exploration (~$200k value).

Performance Rights:
e Series 1: 500,000 rights on first Mongoose-Taipan production or at 36 months, whichever is earlier;

e Series 2: 1,500,000 rights for a new copper discovery outside current drilling, with a boundary of
100m from the existing Mongoose pit shell;

5 See ASX Release dated 20 April 2026; Renegade monetises Carpentaria Joint Venture retains upside.



For the quarter ending 31 March 2026 *

e The Series 1 and Series 2 performance rights terms include standard change of control provisions;
and

e Series 2 has a five-year expiry and has resource size definitions.
The acquisition remains subject to receipt of all necessary regulatory approvals to transfer Renegade’s

Carpentaria JV interest to True North Copper. The sale of the Carpentaria JV interest is also subject to
Mount Isa Mines Limited (MIM) (a subsidiary of Glencore plc) right of first refusal which is 40 days.

The Carpentaria JVA holds the following permits:

o EPM 8586 (Mt Marathon);

o EPM 8588 — (Mt Avarice, Renegade earning back);
e EPM 12180 (St Andrews Extended);

o EPM 12561 (Fountain Range); and

e EPM 12597 (Corella River).

Ernest Henry

Carpentaria Joint
Venture

Mount Margaret

- George Fisher North & South *

et

Cloncurry

- Castlereagh

Rocklands : ’
Great Australia
Mary Kathleen

Nil Desperandum -

MDUnt.Hope | T . :
Carpentaria Joint
Lady Fannyﬂ I i Venture ..

Duchess -

B Granted Tenement Town

® Prospect = Major Road ‘
Operating Mine — Road N
Deposit or Closed Mine * - Minor Road .ﬂ.

@ Workings/Occurrence sl
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For the quarter ending 31 March 2026 *

North-West Queensland Projects
Copper | Gold | Cobalt

Queensland, Australia

Renegade’s north-west Queensland portfolio consists of:
o Cloncurry Project - exploration tenement application EPM28972 (RNX 100%),
¢ North Isa Project - exploration tenement EPM28507 (RNX 75%).

o Selwyn South Project — exploration tenement application EPM29118 near the historic Selwyn
mine.
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For the quarter ending 31 March 2026 *

Aramac Project
Vanadium | Rare Earths

Queensland, Australia

Renegade has a number of permits in the Barcaldine region. The permits cover previously discovered
Toolebuc formation which is the host to Vanadium deposits to the north in the Julia Creek and Richmond
areas. Substantial historical work has been undertaken on the permits which contains well know
sedimentary oil shale mineralisation with potential vanadium and rare earth element enrichment.

Renegade has undertaken a major review of previous data with a view to formulating field exploration
programs in the coming field season.
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For the quarter ending 31 March 2026 *

Corporate

Financial Position

At the end of the quarter, Renegade had 2,069.8 million ordinary shares on issue and the equivalent
funds of $16,000 at bank plus funding available of $550,000 as detailed below. Subsequent to quarter
end the Company received $300,000 from True North Copper as part consideration for the sale of the
CJV interest.

Renegade increases and extends funding facility.

Subsequent to the end of the quarter, Renegade advised it had increased its loan facility to $1m and
extended it for a further period of six months to 11 October 2026. Terms for extension remain the same
as those previously announced with an interest rate of 12%pa and a fee of $25,000 as consideration for
the extension®. The facility is currently drawn to $450,000.

ASX Additional Information

Renegade spent a total of $150,000 on exploration, evaluation and acquisition expenditure during the
quarter as is summarised in this report:

e USA Projects $ 138,000
¢ Yukon Project $ -
¢ NW QLD Projects $ 12,000

¢ No expenditure was incurred on mining production or development activities during the quarter.

Payments totalling approximately $66,000 were made to related parties of Renegade, as shown in the
Appendix 5B. These payments related to directors’ fees and consulting fees payable to executive and
non-executive directors for services provided for field, administration and corporate related activities.

This quarterly report has been authorised by the Board of Renegade Exploration Limited.

For more information, please contact:

Robert Kirtlan Gareth Quinn

Chairman Investor Relations

Ph: 1300 525 118 Mobile + 61 417 711 108
info@renegadeexploration.com gareth@republicir.com.au

6 See ASX release dated 20 July 2023: Renegade locks in funding facility
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For the quarter ending 31 March 2026

Renegade Exploration Limited (ASX:RNX) is an Australian based minerals exploration and
development company with assets in Australia and North America.

In the USA, Renegade owns 100% of four projects across Nevada and two optioned projects, one in
Nevada and one in Wyoming. The projects provide a sizeable land holding footprint in the Walker Lane
trend, a world class minerals province for gold-silver plus base metals and has numerous operating gold,
silver and copper mines and Wyoming is an advanced Monazite project.

In Canada, Renegade’s Yukon Base Metal Project hosts the Andrew Group Zinc Lead Deposit with a
2012 JORC Code compliant Measured, Indicated and Inferred Mineral Resource Estimate. A 2025
historical data review across the project discovered significant concentrations of the critical defence
metals germanium and gallium within the Andrew Group Deposit plus high-grade gold and silver and
antimony mineralisation at the Myschka Prospect. Recent work has defined Myschka as a drill ready
gold-silver-antimony target and also uncovered the new Junction prospect as another reduced intrusion
related gold system.

In Australia, the Company has recently sold its interest in the Northwest Queensland Carpentaria Joint
Venture for approximately $3m and retains a number of permits both granted and in application in the
region.

For further information www.renegadeexploration.com
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For the quarter ending 31 March 2026

The information in this announcement that relates to Exploration Results for the Yukon Projects is
based on information compiled by Mr Peter Rolley, who is a consultant to the Company. Mr Rolley is a
Member of the Australian Institute of Geoscientists. Mr Rolley has sufficient experience which is
relevant to the style of mineralisation and type of deposit under consideration and the activity he is
undertaking to qualify as a Competent Person as defined in the 2012 Edition of the Australasian Code
for Reporting of Exploration Results (JORC Code). Mr Rolley consents to the inclusion in the report of
the matters based on the information in the form and context in which it appears.

The information in this announcement that relates to Exploration Results for the Nevada Projects is
based on information compiled by Dr Edward Baker, who is a consultant to the Company. Dr Baker is
a Member of the Australian Institute of Mining and Metallurgy. Dr Baker has sufficient experience
which is relevant to the style of mineralisation and type of deposit under consideration and the activity
he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the Australasian
Code for Reporting of Exploration Results (JORC Code). Dr Baker consents to the inclusion in the
report of the matters based on the information in the form and context in which it appears.

The references in this announcement to Exploration Results were reported in accordance with Listing Rule 5.7 in
the following announcements:

Renegade locks in funding facility 20 July 2023
Multiple 1000g/t Silver in rock chips at Broken Hills Project, Nevada 1 July 2025
Silver rock chips to 1,000g/t silver in Nevada, USA. 15 January 2026
Yukon gold-silver-antimony system identified 29 January 2026
Significant gold and silver rock chip results in Nevada 17 February 2026
Renegade monetises Carpentaria Joint Venture retains upside 20 April 2026

The company confirms it is not aware of any new information or data that materially affects the
information included in the previous market announcements noted above.

The references to Mineral Resource estimates were reported in accordance with Listing Rule 5.8 in the
announcement below.

Renegade acquires interest in Carpentaria Joint Venture. 17 December 2020
Renegade assumes control of Mongoose Project. 16 January 2023
Maiden Mongoose Cu-Au mineral resource estimate at Cloncurry Project 12 December 2023

In accordance with ASX Listing Rule 5.23, the Company confirms that it is not aware of any new
information or data that materially affects the information included in the previous market
announcement noted above and that all material assumptions and technical parameters
underpinning the Mineral Resource estimates in the previous market announcement continue to

apply.

The information in this announcement that relates to the Mongoose Mineral Resource estimates is
based on information compiled by Mr Jonathon Abbott, who is a Member of The Australian Institute
of Geoscientists. Mr Abbott is a director of Matrix Resource Consultants Pty Ltd and has sufficient
experience which is relevant to the style of mineralisation and type of deposit under consideration
and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012
edition of the “Australasian Code for Reporting Exploration Results, Mineral Resources and Ore
Reserves”. Mr Abbott consents to the inclusion in the report of the matters based on his
information in the form and context in which it appears.
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For the quarter ending 31 March 2026

Projects | Number | PemitType Type of nterest | "' TLIEN | "o Period
Carpentaria | EPM8586 Exploration Licence Direct JV 22.50% 22.50%
JVA (QLD) EPM8588 Exploration Licence Direct JV 35.50% 35.50%

EPM12180 Exploration Licence Direct JV 22.50% 22.50%
EPM12561 Exploration Licence Direct JV 22.50% 22.50%
EPM12597 Exploration Licence Direct JV 22.50% 22.50%

i Type of nterest | "erestat St | nterst ot End

CIanElE)rry, EPM28972 Exploration Licence (application) Direct 100% 100%

Nogtt')sa’ EPM27508 | Exploration Licence Direct JV 75% 75%

EPM28680 Exploration Licence Direct 100% 100%

EPM28681 Exploration Licence Direct 100% 100%

Ag["gc' EPM28682 Exploration Licence Direct 100% 100%

EPM28683 Exploration Licence Direct 100% 100%

EPM28852 Exploration Licence Direct 100% 100%

gf:jzgizn Claim Name Claim Numbers Type of Interest Interes;fa;:'tizr; Interez: ;Lﬁgg

A 1-8, 57-104 Claim owner 90% 90%

AMB 1-112, 115-116, 123-150 Claim owner 90% 90%

AMBfr 117-122, 151-162 Claim owner 90% 90%

Andrew 1-Oct Claim owner 90% 90%

Atlas 1-Jun Claim owner 90% 90%

B ?2,655, 57, 59, 61, 63, 65-74, 79-100, 105- Claim owner 90% 90%

B 127-194 Claim owner 100% 100%

Bridge 1-8, 11-16, 19-32 Claim owner 90% 90%

Clear Jan-25 Claim owner 100% 100%

Yukon Ba_se Dasha 1-Jun Claim owner 90% 90%
Metal Project

Data 1-320 Claim owner 100% 100%

Link 1-231 Claim owner 100% 100%

Myschka 1-17, 19-96 Claim owner 90% 90%

Ozzie Jan-32 Claim owner 90% 90%

Riddell Jan-80 Claim owner 100% 100%

Scott Jan-36 Claim owner 90% 90%

Shack 1-May Claim owner 100% 100%

Sophia 1-Apr Claim owner 90% 90%

TA 1-332 Claim owner 100% 100%

grso?ects Claim Name Claim ID Type of Interest Interes()tfa;;ﬁr; Intere:ft :;ﬁgg

Broken Hills NV 105223400 — 105223459 Claim Owner 100% 100%

Caisson NMC 1213199 — 1213265 Claim Owner 100% 100%

Top Gun NV 105230685 -10523069 Claim Owner 100% 100%

Spitfire NV 105223073 - 105223167 Claim Owner 100% 100%

Rooster Hills w¥ 182?2322; :]823282220 Option Agreement 0% 0%

Fireball Ridge | NV 105269604 - 105269613 Option Agreement 0% 0%
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For the quarter ending 31 March 2026

Appendix 5B

Mining exploration entity or oil and gas exploration entity
quarterly cash flow report

Name of entity

RENEGADE EXPLORATION LIMITED

ABN

Quarter ended (“current quarter”)

92 114 187 978

31 March 2026

Consolidated statement of cash flows

Current quarter

Year to date

e) investments

f) other non-current assets

$A’000 (9 months)
$A’000
1. Cash flows from operating activities
1.1 Receipts from customers - -
1.2 Payments for
(a) exploration & evaluation - (321)
(b) development - -
(c) production - -
(d) staff costs (57) (198)
(e) administration and corporate costs (126) (637)
1.3 Dividends received (see note 3) - -
1.4 Interest received - 1
1.5 Interest and other costs of finance paid - -
1.6 Income taxes paid - -
1.7 Government grants and tax incentives - -
1.8 Other (GST refunds) 32 82
1.9 Net cash from / (used in) operating (152) (1,073)
activities
Cash flows from investing activities
2.1 Payments to acquire or for:
(a) entities - -
(b) tenements - -
(c) property, plant and equipment - -
(d) exploration & evaluation (150) (651)
(
(




For the quarter ending 31 March 2026

Consolidated statement of cash flows Current quarter  Year to date
$A’000 (9 months)
$A’000
2.2 Proceeds from the disposal of:
(a) entities - -
(b) tenements - -
(c) property, plant and equipment - -
(d) investments - -
(e) other non-current assets - -
2.3 Cash flows from loans to other entities - -
2.4 Dividends received (see note 3) - -
2.5 Other (provide details if material) - -
2.6 Net cash from / (used in) investing (150) (651)
activities
Cash flows from financing activities
3.1 Proceeds from issues of equity securities
(excluding convertible debt securities) - 1,861
3.2 Proceeds from issue of convertible debt - -
securities
3.3 Proceeds from exercise of options - -
3.4 Transaction costs related to issues of equity - (56)
securities or convertible debt securities
3.5 Proceeds from borrowings 200 220
3.6 Repayment of borrowings - (340)
3.7 Transaction costs related to loans and - -
borrowings
3.8 Dividends paid - -
3.9 Other (provide details if material) - -
3.10 Net cash from/ (used in) financing 200 1,685
activities
4, Net increase / (decrease) in cash and
cash equivalents for the period
4.1 Cash and cash equivalents at beginning of 119 55
period
4.2 Net cash from / (used in) operating (152) (1,073)
activities (item 1.9 above)
4.3 Net cash from / (used in) investing activities (150) (651)
(item 2.6 above)
4.4 Net cash from / (used in) financing activities 200 1,685
(item 3.10 above)
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For the quarter ending 31 March 2026

Consolidated statement of cash flows

Current quarter

Year to date

$A’000 (9 months)
$A’000
4.5 Effect of movement in exchange rates on - -
cash held
4.6 Cash and cash equivalents at end of 16 16
period
5. Reconciliation of cash and cash Current quarter Previous quarter
equivalents $A’000 $A’000
at the end of the quarter (as shown in the
consolidated statement of cash flows) to the
related items in the accounts
5.1 Bank balances 16 119
5.2 Call deposits - -
5.3 Bank overdrafts - -
54 Other (Term deposit) - -
5.5 Cash and cash equivalents at end of 16 119
quarter (should equal item 4.6 above)
6. Payments to related parties of the entity and their Current quarter
associates $A'000
6.1 Aggregate amount of payments to related parties and their 66
associates included in item 1
6.2 Aggregate amount of payments to related parties and their -

associates included in item 2

Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an
explanation for, such payments.

Payments for Directors consulting fees related to in field work and Directors fees. Fees for the
current quarter due to the payment of outstanding fees accrued during the prior financial year which
were settled by part cash and part share issue.
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For the quarter ending 31 March 2026

7. Financing facilities Total facility Amount drawn at
Note: the term “facility’ includes all forms of financing amount at quarter quarter end
arrangements available to the entity. end $A’000
Add notes as necessary for an understanding of the $A’000
sources of finance available to the entity.

71 Loan facilities 1,000 450

7.2 Credit standby arrangements - -

7.3 Other (please specify) - -

7.4 Total financing facilities 1,000 450

7.5 Unused financing facilities available at quarter end 550

7.6 Include in the box below a description of each facility above, including the lender, interest
rate, maturity date and whether it is secured or unsecured. If any additional financing
facilities have been entered into or are proposed to be entered into after quarter end,
include a note providing details of those facilities as well.

The existing loan facility is for $1,000,000 and attracts interest at 12%. It is secured by
negative pledge over the Company’s Yukon assets.
The facility has been rolled over for a further period of six months to October 11 2026.

8. Estimated cash available for future operating activities $A’000

8.1 Net cash from / (used in) operating activities (item 1.9) (152)

8.2 (Payments for exploration & evaluation classified as investing (150)
activities) (item 2.1(d))

8.3 Total relevant outgoings (item 8.1 + item 8.2) (302)

8.4 Cash and cash equivalents at quarter end (item 4.6) 16

8.5 Unused finance facilities available at quarter end (item 7.5) 550

8.6 Total available funding (item 8.4 + item 8.5) 566

8.7 Estimated quarters of funding available (item 8.6 divided by 1.87
item 8.3) ’
Note: if the entity has reported positive relevant outgoings (ie a net cash inflow) in item 8.3, answer item 8.7 as “N/A”.
Otherwise, a figure for the estimated quarters of funding available must be included in item 8.7.

8.8 If item 8.7 is less than 2 quarters, please provide answers to the following questions:

8.8.1 Does the entity expect that it will continue to have the current level of net operating
cash flows for the time being and, if not, why not?

Answer: Yes.

8.8.2 Has the entity taken any steps, or does it propose to take any steps, to raise further
cash to fund its operations and, if so, what are those steps and how likely does it
believe that they will be successful?

Answer: The Company regularly reviews raising capital to meet its exploration and
development expenditures. The Company has successfully raised capital from the
market and has access to loan funds. The Company has also recently received
$300,000 as part consideration for the sale of the CJV interest.

8.8.3 Does the entity expect to be able to continue its operations and to meet its business
objectives and, if so, on what basis?

Answer: Yes, Based on answer to 8.8.2.
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For the quarter ending 31 March 2026

Compliance statement

1 This statement has been prepared in accordance with accounting standards and policies which comply with
Listing Rule 19.11A.

2 This statement gives a true and fair view of the matters disclosed.

Date: 30 April 2026

Authorised by: The Board of Renegade Exploration Limited
(Name of body or officer authorising release — see note 4)

Notes

1. This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the entity’s activities
for the past quarter, how they have been financed and the effect this has had on its cash position. An entity that wishes to disclose
additional information over and above the minimum required under the Listing Rules is encouraged to do so.

2. If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions in, and
provisions of, AASB 6: Exploration for and Evaluation of Mineral Resources and AASB 107: Statement of Cash Flows apply to this
report. If this quarterly cash flow report has been prepared in accordance with other accounting standards agreed by ASX pursuant to
Listing Rule 19.11A, the corresponding equivalent standards apply to this report.

3. Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities, depending on
the accounting policy of the entity.

4. If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”. If it has been
authorised for release to the market by a committee of your board of directors, you can insert here: “By the [name of board committee —
eg Audit and Risk Committee]”. If it has been authorised for release to the market by a disclosure committee, you can insert here: “By
the Disclosure Committee”.

5. If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as complying
with recommendation 4.2 of the ASX Corporate Governance Council’'s Corporate Governance Principles and Recommendations, the
board should have received a declaration from its CEO and CFO that, in their opinion, the financial records of the entity have been
properly maintained, that this report complies with the appropriate accounting standards and gives a true and fair view of the cash flows
of the entity, and that their opinion has been formed on the basis of a sound system of risk management and internal control which is
operating effectively.
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