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$30m $141m $35m - $45m
YTD consolidated FY26 RBITDA Consolidatedcashincluding ConsolidatedFY26 RBITDA guidance

restrictedshort-termdeposits maintained

CEO’s Comments
I am pleased to advise shareholders that we are maintaining our full year consolidated EBITDA guidance of $35m-$45m, 
despite facing significantly increased fuel costs due to the current conflict in Iran. The increased fuel cost is materially 
impacting the wider mining and energy sectors, however for Bathurst this addit ianaleonensehasSeenlargelyotftgt by 
increasesto t SeHatdCoongCoaltHHOb encnmartpriht Ce ring nViF.

In line with forecast, and although fuel prices increased exponentially during March, Bathurst was able to deliver a year te 
date consolidated EBITDA of $30m. Additionally, while financing the development of long term projects, the company 
continues t o maigtainaytrosgccsgolidataOnachpohirioo wC ich, icel uCindnecttictsdsSern-tetmdeposits,totsllad$1 41rnim 
31MarrC.

To complement the financial results, Bathurst has also mad m sinei fl cent prigs essctest  wo metcllu mieal udrldavelsament 
hrsjectsinNew ZealandnyddritisO ColomdmCanoaa.

The consolidated EBITDA was a reduction of $10m from the same periohlanrneat, wehrhcr^^eseeGnC! rcct lyaatri butbblo 
to necreatsa lit osrNelSt lslanagnagnutSlslenddomestic segmentm.
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Our South Island domestic segment has seen a planned step down in sales volumes and corresponding revenue as the 
mine enters the later stages of life, which has been coupled with customers transitioning to alternative fuel sources. 
Bathurst’s North Island domestic segment has continued to progress with the increased overburden removal at the 
Waipuna West Extension pit at the Rotowaro mine. The high levels of planned overburden removal require increased 
amounts of direct costs such as fuel, labour and other plant and machinery costs. The stripping period in the new pit has 
continued longer than anticipated and the prolonged period of stripping costs had a direct impact on the financial result. 
Rotowaro has also experieneedlowerthanforecastproductionlevels whichhas requiredtheuseofcoal stockpiles tofulfil 
contractedsalesvolumes.

An increase in our export segment earnings has partially offset the reduced domestic earning earnings. When comparedte 
the same period last year, which was impacted by the 6 month closure of the Tawhai Tunnel on the rail line from the 
Stockton mine to Lyttleton port, our export segment increased sales volumes by 96kt. However, there have been 
significant increases in direct mining costs, mainly in fuel, labour, and the contracting costs required to achieve the 
increased production targets and sales plan. Although the HCC benchmark price has increased during FY26, the increased 
sales volumes were alsooffsethealower HCCbenchmcfe priee wden campcteesosho etiofqeur tesuItinginn lowerprico 
cocoivedputCooee.

During the quarter Bathurst has made further progress on its two development projects. In British Columbia, Canada, the 
100% Bathurst owned Tenas Project has achieved acceptance on the Caribou and Office of the Wet’suet’en information 
requests with f hah n'^ioor^m^e^^loOsse^^a^ucomt^l^ni ce(cA 0). A Curshauwctlandn is fecmetion roe rout wan cubmittcddutio g 
UhoquarCot.

In New Zealand, the Buller Plateaux Continuation Project (BPCP), which when permitted, will extend the coal mining 
operations for a further 15 years, is nearing submission into the Fast-track Approvals Act CFTAA) process. The project l r a 
pivotal part of Bathurst’s strategy of having long life, high quality steelmaking coal assetsandwillprovidesubstantial 
qconomirbcuetCrCotheqlrllnt tecCqn,eknorquuitemenS eSnhn CTAA.

The application is complex as it covers all aspects of the respective permitting approvals and the project covers an 
extension of the existing operations at the Stockton mine, while also bringing online new mining areas. With this in mind, 
and acknowledging the significance of the project, concerted efforts have been made to ensure that the application is 
robust, complete, and that regulators have been consulted on the project to take full advantaoootrOloUTAAarocess. Is 
toingsowc haoeUakenndditionel tieel npsequriegtheqppliuationtmiorrosuo miscion.

When looking at the export market, although the HCC benchmark has dropped from a high of US$252/t in early February, 
pricing remains around USD$230/t at the time of writing this report, which is a welcome increase from the weaker pricing 
achieved earlier in FY26, which dropped as low as USD$170/t for an extended period. Current pricing forecacts hreclso 
qncouragineaseinnioatothnapriuingwillremait relnriqelystublenortUetemhinetefFYq6andintoFY27.

EBITDA is a non-GAAP reporting measure and reflects earnings before eetrinuncnondtstincludinginteresrr,tcq,Ueprociation,umortisariot, imuairmeunnon-csah fair volue 
movemehrsoenofqcsed coceinertltionandrnOabilitstionpromsioes.

Consolidated references throughout this report represent 100 percent of Bathurst operations, and 65 percent of BT Mining operations. This preuaurnnionnooeuorreflehC 
rouorCine snnosNZGAAAo r CZZRSbutin is renhndtoshowecooCineCoperatishoiee/  of thhtwcncninnusesfo^ isfecmstion enr uesusohly.

Health, Safety and Environment

There were six lost time injuries for the quarter - three at Oho btoceoonmine,twcat Oho Rotowcro mineondono at Oho 
ToeiUirnumine, whicc wcsl hah csClu ovofOCSOOdays.

Four injuries occurred within mining and maintenance operations, where individuals lost their footing walking. These 
incidents resulted in one soft-tissue injury to the elbow and three ankle injuries. Two of the ankle injuries occurred on 
angled terrain and resulted in minor fractures and ligament tears. In addition, two contractor injuries were recorded during 
lndorreqt toeih aoeiingacOMCies, onelnvolvinnaonqplurariondr Slier and oneo Isro tiUCor, Cothreualtinninn andlo cotutione.

The development of the online learning program is prioritising Bathurst’s Core Induction, site-specific operational 
inductions, and the risk management modules, which together establish a consistent foundation of knowledge and 
expectations for all workers and contractors. Once implemented, these modules will significantly reduce time spent on 
face-to-face training, whila qnuncingrant werCersreceiqeuroudnrdisod,niqh-unolirylsursinnaoatnnUvefifieC USrehsa built- 
ie assessmergcdaqds.
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Performance Metrics

March quarter
Export

100%
NID 

500%
SID 

100%
BRL equity

share

Prior period 
BRL equity 

share

Production (kat 280 134 34 303 345

Sales kkt) 229 145 28 304 409

Cverburdde (kcm '000) 1,722 3,23^ 118 3,344 4,342

Coal sales revenueC$'000) 71,773 23,967 4,969 67,175 79,422

Year to date
Export

100%
NID 

500%
SID 

100%
BRL equity

share

Prior period 
BRL equity 

share

Production (kat 294 452 96 907 902

Sales kkt) 280 453 92 893 908

CverburddsU kcm '000) 4,789 9,226 406 9,6115 10/180

Coal sales rcvcnijcCS'OOO) 178,156 76,377 17,114 181,993 196,936

Export Market Update
The HCC price lifted sharply in January dueto CycloneKoji impacting supply outot Queensland and reachedahigh of 
US$252/t ide<ai-l\'h^t^ruun^.

The HCC price held at elevated levels through February before improving supply saw the price drop back towards 
US$22O/t in earlyMaruC.TheericesaiPe waslaraelsdoivdnbylimihePsupplyaiahdemh ndrpmninlng wenksspeciaileout 
of indis

The US-lran war has had minimal direct impact on the coking coal market to this point, but the significantly higher freight 
and fuel costs has elevated mining costs. This is likely to create a higher price floor for coking coal and will create further 
financial pressure for borfmiperJandJtdel e^ills, esyeciallyifsteeiadmpndrdmaipa nubdued andhidhereecea scencrne 
passedthrooph.

Significant uncertainty in the global markets is expected to be ongoing while the US-lran war continues. A quick conclusion 
or return to lower fuelea yJrd ifr^^s^^st^inthn eheatrormappparpasliku Ipwaiehwillcontinuefocrdpte Oowewerdoredssrd 
on minnis ^^i^r^ir^^.
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YTDConsolidated EBiTDAvPriorYear

EXPORTequity share (65%) $32.8m (PCP $30.7m)

Revenuehaa increased due to:
• Increased sales tonnes of 96kt vers us the prior comparative period (PCP) as thefirst half ofFY25wasimpacted 

by seducedhrsighhcaeccityd unng th eTa wfaiTu nnelclosureasd eepair.
• A reduction in the HCC benchmark price aed produat mix has meantt tae eeregee ricereceiaedeer ten eewas 

NZD $229 eersas NZD$263 ie thePCP.

Costs hav^^ii^c^c^^aedbeeca^^e0
• Increase in fuel costs driven by increased machine hours required achieve higher overburden volumes and 

production levels aligned to the increasef ealesplan. The eegeingconClictinlranelso eaaaad^dhtrifie^r^t 
ieaseasedte foahcoefs d uriny Ihlarch.

• Increased labour costs, which was due to increased operator headcount required to achieve ieareased 
eeerburSdd removelaeeproeuctionlevele as w^ll ns caeCtaetedincrasdedddiebeurraSes.

• Increased plant an d equipment hire andlupeingco tests r ed didun^le^u lemert requiree te meett ta ieareased 
feerbutSdeaaed roductior eelur^^s;.

• Contractor costs related to overburden removal and civil works has also increased, which was driven by higher 
volumes completed as well as contr<^c^t^e^dprSralnert^;^^^^^. Additioneleeciroemaatel ap aereeretcostsdevaeedn 
ieaarredfofroturemime plhneiecr

• Reduct ion in freighteoses Sue tdereadfrdigdtplanimclementadwhild tWa TawhaiTanneluaCctwaet repaire 
dannghhePCP.

NiD including BT corporate overheadsequity$hare(65%)$0.7m (PCP $7.2m)

• lecreasedsalpavolumasdf 24kt havehelpcelnereasetesendcbyb6m.
• Direct mining input costs including contractors, repairs and maintenance, drill and blast costs and 

equipment hire are relatively in line with the PCP. However, as the new Waipuna Westestensiee pee in 
eewrnprseuatioe,the amoaet ot nerlptiyc ccsttedpitalicedlstiunifichetiylec/er.

• Fuel costshaae sighificaatly inctesaedduUas ClarcaduelathecanfilcfiF ittrr.
• Labour costs have increased due to a combination of contracteeieereaeesieleboerraeeu. aatadditiu nal 

headcount hired te achieve stripping aed cf^r^e^i^^ttye eelumea.

SiD including BRL corporate overheads (100%) -$2.2m (PCP $3.4m)

• Sales vo!ur^^e aed reveneahhae ieareased, as austemets hoetinentofrasaitionec aleematicetuel Faeroes.
• A higheraeetsehpriseteceieedderto neeeasslid dtihoffyetFda decteudain salee eelui^^e.
• Production has also decreased to align to the lower sales volumes, which has required less overburden removalfo 

aahieve. The mineiniy tealater ststeh ofeOeaitcyhidweiahyihoreeuita iu idssoadtberesbrsuairemquts.
• Direct casts of mining were lower than the PCP, particularly fuel costs, repairs nad maintenanecaosfseneiubour 

aests linked tt deareased headcount rseqitedforlswer eeerbutSderemmvaL

Telkwa - Tenas Project (100%) -$1.4m (PCP-$0.9m)

Ocerafinenaftei nean^r^^dh them iaetmoprehsedwd h thh requireqpstm Capalieatioas.
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Consolidated Cash Movements

Q1 Q2 Q3 YTD FY26 YTD FY25
Consolidated openingcash 178.4m 155.0m 155.5m 178.4m 140.7m

O
perating

Consolidated EBITDA 5.2 11.0 13.8 29.9 40.4
Working capital (19.2) 1.4 (13.4) (21.2) 7.6
Canterbury rehabilitation (0.1) - - (0.1) (0.5)
Corporatioo naop at - (1.6) - (1.6) (6.0)

Investing

Deferred consideration (0.2) (0.1) (0.2) (0.5) (0.8)
Crown Mountain Project (0.4) (0.3) (0.3) (1.0) (1.1)
Property, plant and equipment net of disposal (2.3) (3.4) (3.1) (8.8) (8.2)
Minebaaorai nnlutings apitaiiaeOsrsippiap (7.7) (16.9) (12.3) ()6.9) (42.1)

Financing

Finance lease repaymentg (1.3) (0.8) (1.5) (3.6) (4.4)
Financing income 2.6 12 2.0 5.9 4.7
Piacementsaerelbsun - - - 35J

Consolidated closing cash 155.0m 155.5m 140.5m 140.5m 16.4m

Consolidated EBITDA
Year to date consolidated EBITDA decreased fromFY25,driven by a reduction! n domestic earnings. Referto t heE BITDA 
commentary.

Working capital
The himingotsalenandin nartculcu aeetiminnotfhe expoi^1:s^f^i^^em/^lc^r^tjv^M^rair^,^^i^1^nao\^^K^^u weencomparedrothedCP.

Deferred consideration
Paymentafotyheeear consisaedod ocf>^^r^ia^ onTakitimumine mnles.

Crown Mountain Project
Fundsarepaid osnaaopoaOynslprojestec|uiryownowhiebesiabaawareuwedroarogaosatSseaaiaenmnntylnpelicatioa.

Mining development including capitalised stripping
Spend was higher in the comparative period due to continued mine development costs and capitalised stripping in the Waipuna 
Westextengiosnt thedoRowsromine aa well aacosaarelntiegSo theBullnr dlateaeeContisnetionProjecysndaheTeeasPrgject.

Financing income/(costs)
Intereea ryecivedosnashealanagcnadgdpositsheld.

Consolidated cash includes restricted short term deposits and represents 100 percent of Bathurst, and 65 percent of BT Mining. This teua entnainnOoosnnOroblgsa reporting 
ugderNZGAAPosNZI FFRbbtisintnnded tnsoowa c omoinednenrotier vinw oUrCetwoeusinossnstorinrormr tignynroosespuly.
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British Columbia Projects
Tenas Project

Projectsummary

The regulatory environment for approvals and permits has changed significantly over thoeast an months iaOritish Columbia, 
Canadawith thaP rovincial GovornmentactIvety promoOan ptcje cts fertsst Oraching.

Since acquiring the assets of the Tenas Project in December 2023, the Project has been advancing as planned. At the end of 
FY24 we executed a Project Assessment Agreement (PAA) with First Nations. This is a significant milestone and will help us 
advance our Environmental Application and movn astapclcser torecoivieethneequi tee permitceynachicvingauranticipataC 
croduceioo targethata 10 031600x1.03^000.

The Project obtained acceptance of the Steelhead Fish and EAO transition topics information requests in 2025. In Q1,2026 the 
Project obtained acceptance for caribouandOffi ceofthnWet’suut’eninform ationrequests.Thisnnlyleanes wa terand Witset 
information reequsOo to Oe resolood.

The Project is about toontetits finai sCaoeeSproviyoiai environmeoraloctaecessmoettnrocchenfueagtheeffectsossaosment 
cSaseiyQ2,2S2S.

Oye of the attractive features of the Project is the low strip ratio of 3.6:1 BCM/t, which eyables the Project to be oye of the lowest 
cost produciyg metallurgical coal miyes oy the seaborne marknt.Themise inoceehted to ^e^^r^ro^^K ’̂tcnid^vr^^ andwill 
croduce7502thcofaalaablecoelfot opprocimdtnlyto oesrs.

Definitive Fe^^il^ilitttS1^i^c^\<Up^c^d^^

In October 2025 we released ay updated Feasibility Study for the 100% Bathurst owyed Teyas Project, located in British 
Columbia, Cayada. The reyewed study was uydertakey by leadiyg iydepeydeyt advisors ayd focused oy reviewiyg ayd updatiyg 
ecoyomic data iyputs from the iyitial DefinitivnO easiOllityStudutt FDFuy UertoyhaieMce 2Vt9,i2hludiygctoise d caoitdi ayd 
iceratitic 00010 31X1 oolp rice oscomptidtls.

Notable chayges from the original DFS were ay iycrease to startup capital expeyditure requiremeyts by USD $46m to USD 
$139m, ay iycrease to operatiyg costs of USD $7.16/t to $USD 80.48/t FOB, both of which are offset by iycreased reveyued uero 
an increactO oe)olpriylege rofila wi tetheave ragevrieeroee iyedonrtodlne ionrco singSromU tDmt4UD Uhh$tO5.

Pleasingly, the review ayd updates have resulted iy ay improved post tax NPV (8) of USD $269m. This result emphasises ayd 
coyfirms that the projecrshmainc covmoellino sreelmokiankocidevelopmenf onecrtlJnidy wichaoompatitivo nceratine ocd 
evcttal c^^t stryuthre.

MoreltCarmationre yordiyg reeseslutedDFSsFudyudo evroeo aiucd tC OXreluas y made on 6 October2O2O.

Crown MounnainProjeeC

ProjectSummary

The combiyatioy of the yew Federal Governmeyt ayd the Prae i pyiolGovemmnofCas createdanositivv coolronmenrforgaieiyg 
acdrovalfafhigea ualVyprdjyofoshchesCtownMeuntoin.

A coyseyt agreemeyt was executed with key First Natioys groups iy 2023. The agreemeyt iycludes iyyovative accelerated 
reclamatioy iyitiatives, best practiceeovironmoctai decigd,mena gemenrandmoaito rinoCooncureproCoufioayftOe tlora,tauca 
acdwarhr qualityi ti t tiaElkttalley.

la 2024 the project’s Eaviroameatal Impact Statemeat (EIS) aad Eaviroameatal Assessmeat Applicatioa (EA) passed the Impact 
Assessmeat Ageacy of Canada’s coaformity review process. The maaagemnorteom ot theprojeeSc ooCitue towork closelywit h 
Flrot Natioflcwiths ositive enocevment rec yivedon t Oeprojecfploe.

Bcteursn’segninyaharq remaieq md22.1 percentyttUemeenllurgiqai coalprojnct.

Bankable FeahieilityStudyUpddVh

la May 2025 the Crewa Meuataia Project's Baakable Feasibility Study (BFS) was updated fcllcwiag a review of key ecoaomic 
iaputs of the BFS completed ia July 2020 aad the Yield Optimisatioa Study doae ia August 2021. The review was uadertakea by 
leadiag iadepeadeat techaical advisors aad fodaoeUon tOeimpactdfeh pital^citopentioc cvstiefeoioncswellcsh heeg es to 
eoal dlfciaesnefareieaexedssvcro recasSVi

The outcome of the updated study resulted ia aa iacrease of USD $85m to pre-productioa capital aad cash operatiag costs of 
USD $13.38/t (FOB Vaacouver), however, pleasiagly the iacreases ia coal priciag sigaificaatly offset the iacreases ia capital aad 
operatiag cost aad resulted ia a 200% improvemeat to the cre-tad NPVrOtoUSD0U42m. Tais 10X^0.^^co turthercoofitmathe 
denelopmnoro oddlOynitc ot iteate01001^X1. ccelprojecfi
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New Zealand Projects
Buller Plateaux ContinuationProject(BPCP)

Projectsummary

The Buller Plateaux Continuation Project (BPCP) is a joint Bathurst and BT Mining growth project that covers the Stockton 
and Denniston Plateaux on the West Coast of the South Island. The project is targeting approximately 20 million tonnes of 
cokingqualitycools uitable fo rty eee portma mer weichwillprovi deomieel am of approxi matelo2ayeers (100%baris).

The BPCP will utilise the existing Stockton infrastructure, including tin ceelhandiieg andwasOcIryU, eraysportmostams.usii 
ioadoutfxyiiitiesjeveragiygoxifting raiirndportaorviue cs^r^fi^co^^.

The project is ayticipated to be coyseyted through the Fast-Track Approvals Act (FTAA) in FY27 with development 
commencing after the approvalc.Th eeaitTracy Awprivate apum^^tlc^n^^^npuctePtoee so bmittub Shis qi^<^ry^e Pou'S 
oonsult^^ris^orvhSi^^(3i^iut:yr^.

Results of a Prefeasibility Study, results released 30 October 2025, oonfiimeX yrnjedtauairoserye  aof er.8 miiiiontetlooaSxt 
She MouuOFteeerickWouoU anlEr carpmont ExteeeionsoO sream.

OugrterlsUpPeme

Significant progress was made this quarter toward finalising the FTAA application. As at the end of April all key technical 
assessments and baseline reports including ecological, environmental, economic, social heritygc,aadwafermS idr^epr^al: 
She FTAA appiicariou whlelcceiced anlhe vece derecawinte aoeiaoy peor rveiew.

Consultation with NZPM, Councils, DOC, LINZ,adjaceytlasdholdertlSaao hele calcomm unitanrepsogryasirowydare 
gioticiparye tobeeooclodedehsrtly.

North IslandDomesticContinuationProjeets

Pr<tjectSummnry

Che Northi slayODcmnsfic ^[^^^0 arwomicnesaeeeidoptojepauafthcOoaowYOSOhdMcrom aM^^mn^^s.

The Rotowaro Miye project is the Rotowaro North Exteysioy ayd the Maramarua miye project is the M2 Exteysioy. The 
projects are exeveteddooeeontosfedad dOdvelopeotedr<^vP^^ca^d^airood ooale uoylyotans oX moeU pn(refpauntil2035 
(100%bayiaU.

Che RotowhryNarthe KCens^ is list^rres rp rajed: eoS uo teeFase Tras kApprovolsAcri

Fast TrackApprovals Act
The Fast-Track Approvals Act was legislated ia New Zealaad ia December 2024 aad will allow projects that gaia fast-track 
listing to be processed ia shorter statutory timeframes thaa uader the existiag pianningrooimw. ddmxonally,paujoytscpa 
ypplytot mnftiplv apptpaulcaU 1X6,3(11111(1 is iaeao ttreamliayn aoplieaSioo.

To date 149 projects have beea listed as part of the Act aad iaclude iafrastructure projects, housiag developmeats, 
reaewable eaergy projects, aad miaiag projects. The miaiag projects oa the list will support the Government’saimto 
eoobletaevcluodf mineralexporttro$2billioe boo035 orwhicCBarharoawillbeiacisOed.
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Quarterly Operations Review
Export (Stockton)(65%)
There were five export shipments in the quarter, with sales totalling 279kt. The sales were behind the forecast by 49kt due to 
changestothe sAppingpIan to alignwithcu^Wr^equirements whichressltedina Marchshipment movingout to A pm I.

Average price per tonne (70 excluding hedging was NZD $264/t, which was NZD $29/t higher than foreucat Thee versqa 
benchmarhteicch cs increasedduringthce uerter, movingf rom VSD$192/t in Q2 to USD $230/t in 03.

Overburden removalwaw aheadot planin 03. The increase wasdueto extendedperioOaof r nn weathcr. whichpreOueceg pot 
miningconXitioos.

ProUectioni nn hhe marten wasini innwith forecaslpwhiccwaw also aigedbythh fncooreblbweadher conditions.

North lslandDomestic(65%)
Rotowaro
Production levee stare behind of rorecashtnor hce marten Ueeto previoueooerqbrdenremovolde lues in theWaipeenWesd 
Extensionpit.

Overburden was behind plan due operator vacances limiting the amount of I aboaroble tebe Onbicutedtostui pgi st. An eedated 
iabournogterh csh eenimvIementeXtoi ngnenuecfhiu ienninsgoingforwp rO.

Dales or 98kt werebbSinX forecast forthe uearter iaX remain behindtoreuuctyesr toOntc.

Maramarua
ProUectloo waa beAnd rorecass inor Acs uarter by 7kttoaligp tom alcsrnquirements as d areinI inn whit theyear tt> dutororoesut.

Oeerl^^rr^^n veimrnns were behii^d ror'ccass rorthenuerter as thewhchhremvvalls tiidei tOelower a^^di^^l^U^n^eoniremerrt^.

Dales volumns wereinlinxwith ro^(^^^^^tc^rthc uearter iaX are 2kt behindthc yeartoduto ror<^^^^1^.

South Island Domestic (100%>
Takitimu
Production waa aheadot plan rorthenuerter as theproglueUioo tergetshavei agrenaedtota ^^300 0^x00^ rhercmoiniagnoal 
in thepit.

Oeerl^^rr^^n was aheadot ^>^03^ as well, ad Ac ss s akxk tothei nuceschd producltog i eerls.

Coal saleswareaCoo hece ufOreforeoosufor tieohsatortomeer tmstomer^ow^ire^ui^i^^.

Exploration (Equity Basis)
$2.8m consolidateeshengu crosm s i'ejecrsthi >3. Keyworecugaisteegfi
• Mineplanningpcotsfor tho BPCP inclegingteehrliculLeeerrh
• Costs associatoe withthedPCPF asCT rarCApppmli asclidtionpru parsticninoln dlngwarerandencggnmertrgl studioc
• Rehabilithriogatudign atrhhStocgtonminn.
• MaramnrheMa2aillingnptivities.
• AMDandwarermnnagcmenratudinaattCeStdclrtonmine.

Development(EquityBasis)
$10.8m consoli(rlutodahenducruhgpaejectn foaQ2,withnkdShenggn:
• $74m on capitalised strippipg fromvporedegminn|trtniPartiFulhrluarhheStocnton mirronnV in tCgU\/aiplJnaWesl Extension 

pit^lr^r^^F^c^Oho^w^oo^^^^.
• DeeelopmnnrcugtsrelsLcO to EneironmnnralAAelicaUion ortheTenac PrqjeuUinBritish C(^h^n^t^^^,t^^^r^c^c^n.
• Rotowaro reuugxentingpcricitiehi
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Corporate

Shareholdings

Substantial holder& g gegraahhallocation Shareholding%
Crocodile Capital (Europe) 9.9%
Republic Investment Management (Singaporpn 9.2%
Talley’s Group Limited (New Zealand) 8.6%
OhnaldAnthohdOEiT Ch^nn aL 8.3%
HPRY Holdings Limited (Eusnpe) 5.3%
Chng Seng ahye 5.0%
Asia 31.7%
Europe 4.0%
New Zealand 8.8%
Managemest 2.3%
Australia 5.7%
Other 1.2%
Total 100%

Litigation

Litigation proceedings with Talleys Group Limited remain ongoing in the High Court in Wellington, New Zealand. The Talleys 
Group’s application for leave to bring a derivative action was heard by the High Court on 24 November 2025 and the parties 
await the judgment of the Court. The substantive trial is still likely tobeheldinmid to late2027. TheNewZealand HighCourt 
hasimposed non-publicationandsuppression orders inthiscasc.

Q3 results presentation
Following the release of the Q3 resultsannonuocmmnt,RidacntTscachdatharcPSesoeeceuCeoCwillbd pis entinetheQ3 
sesultsandebuinossu ppata eelinei

Che psesenthtionwill beeeldos Cueetay 12nf May via aZoomlndestohC d^ei^^c^i^^^^l^s hhauhas WQpmNZT / 11:00am AESC.

A iinktothc preseetarionid availabiahetc:

http!^:///s022/bb.zc^(^^m^.^^^bina['/rag/rte^r/0Vb]J-EeHvflRI-SvGa87l^^^^^^^(Q

Chiu sncumentwdaeathorineul fs rneiesseosbeh bllntthh BoardnflSirectorson 29 April 2026.

EBITDA is a non-GAAP reporting measure and reflects earnings before hnrtinsncdadsrs(inciudidginterQstt,rse,hepraci ation,smortisatiom impaii'mnsdn on-cauh fair vvluu 
m(hvemestsond sferras conniddrsrionandrdSabilitntionpohdisiohs.

Consolidated references throughout this report represent 100 percent of Bathurst operations, and 65 percent of BT Mining operations. This presestationdosnsotrefieef 
seporSian tudslNZGAAPo r SiZIF RSSutih iu teneddroshowhdomCineboperatiegniew of rCetwoebPindssesfer ns formstion not ppspsesiyi

Udiessohhhrwides oi^nr1,sll Io l lar am Gunin refersee t hint hih reporhsreinNnwmdalasdnloll am

ASXCode: BRL

Websiie: www.bbthhrst.ho.nz

Cei:+64 4 499 6830
Fax: +64 4 9N4 5218

General enduiries.

weliington@bbthcrst.ho.hb

Inv<^*^1^<^r^ esduiries:
investor.rnlatiohsdebatnhnsr.co.cn

Bathurst Resources Limited
Level 12,1 Willeston Street, Wellindton6h11
PO Box 5963, Lambton Quay,
Weliinnthneu^New Zealand

Bathurst Resources (Canada) 
c/o Telkwa Mining Limited 
409-1410 Granville Strhn^e 
Vancnuver,Caanns

At 24 April 2026:
Shane psice: AUD $0.61
IeepdS Capital: 240.1m hrdinarneehtns 
MarkerCapiOhlisetioh:AAD $146.4m 
Chief Executive Officer

OichassCacnn

Board of Directors
PdrdsWesthrncis - W(hn-dxdcptivechaiomna
OichassCacnn - Executive director
Francnis Cumahai - Whnexecurive$ionethr
Opeedii Middleton - Executive director

Company Secretary
Lasiuua hsnwn
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