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March 2026 Quarterly Report

Gawler Craton, SA
One metre resamples confirm broad high-grade gold in Reverse Circulation (RC) drilling at

the Sheoak Prospect within the Nuckulla Hill Project, including:

e 21m @ 3.1g/t Au from 54m, including 3m @ 10.5g/t Au

e 5m @5.8g/t Au from 82m, including 1m @ 20.2g/t Au, and

e 9m @ 2.4g/t Au from 60m
Regional soil geochemical sampling identified multiple new gold and silver anomalies
at the Nuckulla Hill and Tunkillia North Projects, many of which are in areas with little
to no previous work and no drilling
A detailed regional geological and structural review at Nuckulla Hill and Tunkillia North
identified multiple areas considered favourable locations for gold mineralisation
A close spaced aeromagnetic study was completed at Nuckulla Hill, focussing on the
40km strike length of the Yarlbrinda Shear Zone, giving significantly better-quality
magnetic data to assist with improved drill targeting
A downhole televiewer survey was completed at Sheoak on a number of recent RC

holes to assist with understanding key structural controls of the mineralisation

Crown Gold Project, Goldfields WA
Expansion of the Crown Project via the acquisition of nine tenements

Completion of a second heritage survey

Corporate
Stephen Biggins appointed as Non-Executive Chair, with Craig McGown stepping
down from the Chair role and continuing as a Non-Executive Director

Cash as at 31 March 2026 of $1.35m

Auravelle Metals Limited (ASX: AUV) ("Auravelle” or “the Company”) is pleased to present its Quarterly
Report for the three months ended 31 March 2026.

OPERATIONS

Sheoak Prospect - November 2025 RC Drilling - Tm resample results
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The November 2025 program at Sheoak consisted of 11 RC holes for a total of 1,638m. The drilling was

designed to follow up previous gold exploration intercepts, refine understanding of lode orientation, as
well as test geophysical and structural targets.

The RC drilling was initially sampled at 4m metre intervals with anomalous composite samples grading
above 0.25g/t Au resampled during the quarter on 1 metre intervals. The resamples have confirmed the

4 metre results, returning excellent grades up to 20g/t Au and significant widths of gold mineralisation.
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Figure 1: Sheoak Drill Plan
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The drilling intersected high-grade gold mineralisation in multiple holes, with better Tm resample results

including (see Table 1):

21m @ 3.1g/t Au from 54m, including 3m @ 10.5g/t Au in NHRC040

5m @ 5.8g/t Au from 82m, including 1m @ 20.2g/t Au in NHRC038

9m @ 2.4g/t Au from 60m in NHRCO038,

1m @ 4.4g/t Au from 52m in NHRCO039, and

1m@ 3.0g/t Au from 67m in NHRCO04é6.
Significantly, the southernmost hole, located approximately 200m south of the main
mineralised zone, returned 1Tm @ 3.0g/t in the resamples. This intercept validates the +600m
long anomalous corridor and upgrades the potential to expand the known footprint of the

mineralisation. Importantly, the anomalous zone remains open to the north, south and at

depth.
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Figure 2: Sheoak Cross-Section 6493350N
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Based on the limited drilling completed to date, the interpretation of gold mineralisation at Sheoak

continues to be refined, with mineralisation appearing to be generally north-south trending, with a very
steep to sub-vertical westerly dip. At the southern end, the gold anomalism has a south-easterly trend.

The +600m gold anomaly remains open to the north and south and requires further drilling at depth.
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Figure 3: Gridded Image of Gold-in-Soil Sampling at Nuckulla Hill and Tunkillia North
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Regional Soil Sampling

The Company completed an extensive regional soil sampling program in late 2025 at the Nuckulla Hill
and Tunkillia North Gold Projects, with the collection of 2,631 soil samples across several areas. The
samples were tested for a multi-element suite, including gold and silver, using Labwest’s Ultrafine UFF
analysis method. The program was designed to test large areas that had little to no previous geochemical

testing or drilling, with the aim of identifying areas to target for drilling.

The program identified a number of new gold and silver anomalies (Figure 3), along the entire strike
length of the survey, as well as confirming the historical gold-in-calcrete anomalies at the southern end of

the survey, including around Sheoak through to Myall.

At Tunkillia North, the program also generated several coincident gold and silver anomalies in an east-

west orientation, matching the interpretation of underlying stratigraphy and key structures.
Regional Structural Targeting

A detailed regional structural targeting review was completed for Nuckulla Hill and Tunkillia North by
lithostructural and geophysical technical consultant, Gavin Daneel. The soil sampling results were not

included in the interpretation, enabling unbiased target generation.

The review has highlighted the importance of a number of geological features that can create dilational
sites within the Yarlbrinda Shear Zone which may be favourable hosts for gold mineralisation. These
include cross-cutting structures, changes in orientation, jogs and offsets, intrusives and rheological

contrasts (Figure 4).

Notably, several structural targets coincide with gold and/or silver anomalies identified from either
Auravelle’s or historical soil sampling (Figures 2 and 3). The convergence of these two different and

independent datasets highlights multiple overlapping areas, upgrading the priority of these targets.

Several of these areas have already been cleared by heritage survey, and will be tested using first-pass

aircore drilling in coming months, following completion of the pending Sheoak RC program.

ASX: AUV Page 5 of 15 auravelle.com.au




ASX ANNOUNCEMENT AU RN ELLE

METALS LTD
I 1 S S |
470,000E 480,000E l ¢ 490,000E
— 6,520,000N Tunkillia Gold Deposit 25 Km 6'520'000"‘4
RYE ;
N EL 6288 SS
VA‘
wa >
vA
s
5 Kilometres
I
GDA 2020 MGA Zone 53
N
o
[
<
L 6,510,000N . ;, 6,510,000N
Q
s X RS
. ‘§
) L
i Bimba North («,
| 5
'S -
o = s
Bimba West ,
A -4
L 6,500,000N f 6,500,000N —
‘3’
sheoak North / o
L 0(‘ o Sheoak East
sheoak \T
- 6,490,000 [“go1< au oob) 6,490,000N —
4.57
0.65
8% Nuckulla Hill Project
019 i Gold Surface Geochemistry
(Levelled Historic and Recent soils)
§ lled d 1
-0.36 1SSL
-1.14 é
§
S
‘%‘ LEGEND
g 3 I e DrillCollar
¥ AURN ELLE S i D Auravelle Tenement
§ )
METALSLTD L IEohoo R 0000 ] 8480 ,000E 490,OOIOE | Lithostructural Target

Figure 4: Structural Targets Overlain on Gridded Image of Soil Sampling Gold Results with All Drilling over
Magnetics at Nuckulla Hill

Detailed Aeromagnetic Survey

A high-resolution aerial magnetic survey was completed, which has delivered a high-quality dataset that

significantly improves geological interpretation and gold targeting. The survey focussed on the 40km
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strike length of the highly prospective Yarlbrinda Shear Zone, which hosts Barton Gold’'s (ASX: BGD)
neighbouring 1.6Moz Tunkillia Gold Project’.
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Figure 5: Nuckulla Hill Project showing the Detailed Aerial Magnetic Survey (colour) over historical regional
magnetics (black and white)

1 See https://bartongold.com.au/projects/jorc-mineral-resources/
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The new data has improved Auravelle’s understanding of key structural controls, supporting improved

drill positioning, identifying new targets, and highlighting the scale opportunities of Nuckulla Hill.

The new data is currently being integrated with Auravelle’s drilling information to optimise drill hole
locations and prioritise high-confidence targets with drill program commencement to be scheduled on

completion of final targeting work.
Televiewer Survey

A down-hole televiewer survey was completed at Sheoak. The survey was done on a number of recently
completed RC holes to assist in understanding key structural controls within the mineralised system to

help with future drill-hole planning.

Figure 6: Down-hole Televiewer Vehicle on Site at Sheoak

Tenement Acquisitions

Just post quarter end, Auravelle expanded its strategic footprint at the Crown Gold Project via the
acquisition of nine tenements immediately adjacent to the existing project area (Figure 7). The Crown

Gold Project is located approximately 45km south-east of Kalgoorlie in WA.
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The newly acquired tenements, which comprise a mix of granted Prospecting and Exploration Leases
covering an area of 20km?, were purchased from Orange Minerals NL for $200,000 payable in AUV

ordinary shares.

The new tenements immediately abut the southern side of Auravelle’s Crown Gold Project, expanding

Auravelle’s strategic landholding in the area.

The new tenements have early-stage RAB and aircore drilling, with a number of holes returning +0.5g/t

Au intercepts, with a best result of 1Tm @ 1.78g/t Au (see Table 2), which has not been followed-up.
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Figure 7: Crown Gold Project with New Tenements?

Historical data is currently being compiled and integrated into Auravelle’s internal databases.

Exploration targeting has already commenced, which will be incorporated with areas on the existing

Crown tenements and then prioritised to determine future work programs.

2: BC8 JORC Resources - see ASX: BC8 28/10/2024
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Planned work will include soil sampling, first-pass and follow-up aircore drilling, followed by deeper RC

drilling.
Heritage Survey

The Company completed its second heritage survey on the Crown Gold Project, with representatives for
the Kakarra Aboriginal Corporation RNTBC. All key areas that Auravelle plans to test were assessed during

the survey, covering key structures as well as historical drilling.

Auravelle will continue its very active field program in 2026 with an aggressive program of groundwork
and exploration activity, with significant ongoing news flow and activities for its key gold projects,

including:

Follow-up RC drilling at Sheoak and other prospects at Nuckulla Hill
Regional discovery-style aircore drilling at Nuckulla Hill
Soil sampling at Crown
Additional Crown aircore drilling
Additional work planned over coming months includes, but is not limited to:
= Skye site visit in South Australia
= Preliminary metallurgical testwork at Sheoak
= Additional heritage surveys in South Australia
= Maiden drilling of Skye in South Australia

The Company continues to review its portfolio to ensure it holds an optimal blend of assets and can deliver
efficient and cost-effective exploration with a priority focus on its South Australian and Western Australian

gold projects.

During the period, E80/5344, part of the Wolfe Basin Project in WA was relinquished due to being non-

core.

CORPORATE

During the quarter, Auravelle made changes to the Board of Directors to support next phase of growth.
Stephen Biggins was appointed as Non-Executive Chair with Craig McGown stepping down from the

Chair role and continuing as a Non-Executive Director.
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Table 1: Significant 1 Metre Intercepts >1.0g/t Au from Sheoak November 2025 RC Drill Program

Prospect Hole ID From (m) To (m) Interval (m) Au g/t
Sheoak NHRCO037 128 129 1 1.3
Sheoak NHRCO038 60 69 9 2.4

incl. 60 61 1 3.3
Sheoak NHRCO038 82 87 5 5.8
incl. 86 87 1 20.2
Sheoak NHRC039 52 53 1 4.4
Sheoak NHRC039 67 68 1 1.4
Sheoak NHRC040 50 51 1 1.4
Sheoak NHRC040 54 75 21 3.1
incl. 56 57 1 5.3
and 58 59 1 4.2
and 61 62 1 7.9
and 62 63 1 8.6
and 63 64 1 15.1
and 69 70 1 8.1
Sheoak NHRC041 69 72 3 1.1
Sheoak NHRC041 86 90 4 1.1
incl. 89 90 1 2.3
Sheoak NHRC042 74 75 1 1.3
Sheoak NHRC046 67 68 1 3.0

Note: Minimum sample interval is Tm, up to 2 sample interval’s (2m) of internal waste included in intercept calculations. The initial
announcement of 9/1/26 analysed 4m composite samples. Reported grades in that announcement had a 0.5g/t Au cutoff and 4m
(1 sample) internal dilution. The increased cutoff of 1g/t Au for the 1Tm resamples is a better representation for grade materiality,

given the smaller sample size, combined with the internal dilution of up to 2m.

Table 2: Significant Historical Intercepts >0.5g/t Au from Newly Acquired Crown Tenements

Hole ID From (m) ‘ To (m) Interval (m) Au g/t

HDR0226 32 33 1 1.78
HDR0484 47 48 1 0.59
HDR0493 45 47 2 0.79
HDR0494 44 47 3 0.56
HDR0496 52 53 1 0.83
HDR0504 34 36 2 0.77
HDR0507 39 40 1 0.64
HDR0513 54 55 1 0.51
HDR0543 42 43 1 0.66
HDR0559 52 53 1 0.61
HDR0559 62 63 1 0.66
HRRBO55 49 50 1 1.11
HRRBO058 39 40 1 1.17
NCMRB0248 18 19 1 0.59
NCMRB0248 18 19 1 0.59
XAC58 30 31 1 0.90

XAC59 22 23 1 1.22
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Note: Minimum sample interval is Tm. No internal waste included in intercept calculations.
This announcement has been authorised for release by the Board of Auravelle Metals Limited.

More Information:

Investors/Corporate: Media:

Andrew Muir, Managing Director Nicholas Read

Auravelle Metals Limited Read Corporate

+61(0) 8 9388 1551 +61(0) 8 9388 1474
reception@auravelle.com.au info@readcorporate.com.au
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Competent Person Statement

The information in this report that relates to Exploration Results is based on, and fairly represents,
information and supporting documentation compiled by Ms Anna Price, a Member of the Australian
Institute of Geoscientists. Ms Anna Price is a full-time employee of Auravelle Metals Limited who holds
shares and options in the Company and has sufficient experience relevant to the styles of mineralisation
and types of deposit under consideration and to the activities being undertaken to qualify as a Competent
Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves'. Ms Price consents to the inclusion in this report of the matters based

on her information in the form and context in which they appear.

Auravelle confirms that it is not aware of any new information or data that materially affects the information
included in the original market announcements. The Company confirms that the form and context in which
the Competent Person’s findings are presented have not been materially modified from the original

market announcements.

About Auravelle
Auravelle Metals Limited (ASX: AUV) is an Australian-based exploration company focused on the
discovery of precious, base and specialty metal deposits, with projects located in South Australia and

Western Australia.

Auravelle is currently prioritising gold exploration on its recently acquired South Australian Projects in the

Gawler Craton, and the Crown Project, located near Kalgoorlie in Western Australia.

The Company continues to review the current portfolio to ensure the optimal blend of assets to ensure

efficient and cost-effective exploration.
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APPENDIX — ASX LISTING RULE 5.3.3

Mining Tenements Held at End of Quarter:

Tenement ID Project Location Status AUV Interest
EL 6288 Nuckulla Hill Gold Project SA Granted 100%
EL 6493 Tunkillia North Gold Project SA Granted 100%
EL 6492 Skye Gold Project SA Granted 100%
E25/535 Crown Gold Project WA Granted 100%

P25/2420 Crown Gold Project WA Granted 100%
P25/2419 Crown Gold Project WA Granted 100%
P25/2418 Crown Gold Project WA Granted 100%
P25/2417 Crown Gold Project WA Application 100%
E04/2674 Barbwire Terrace WA Granted 100%
E04/2684 Barbwire Terrace WA Granted 100%
E77/2706 Skeleton Rocks WA Granted 100%
E77/2708 Skeleton Rocks WA Granted 100%
E77/2783 Skeleton Rocks WA Granted 100%
E77/2918 Skeleton Rocks WA Granted 100%
E80/5344 Wolfe Basin WA Relinquished 0%

E80/5491 Wolfe Basin WA Granted 100%

Newly Acquired Tenements Post Quarter End at the Crown Gold Project in WA

Lease Lease Status Expiry Date Area (km?)
P 26/4494 Granted 7/09/2026 1.7
P 26/4495 Granted 4/02/2028 1.8
P 26/4496 Granted 4/02/2028 1.7
P26/4497 Granted 4/02/2028 1.6
P 26/4498 Granted 4/02/2028 1.6
P 26/4647 Granted 7/09/2026 0.2
E26/218 Granted 10/08/2030 2.7
E 25/484 Granted 8/04/2027 3.0
E 25/591 Granted 16/07/2030 5.7

Total 20.0

The information in this report that relates to Exploration Results previously reported in the ASX

announcements as per below:

Date Announcement title

17/04/2026 Nuckulla Hill Magnetic Survey Enhances Gold Targets
7/04/2026 Auravelle Expands Crown Gold Project in WA

10/03/2026 High-Grade Broad Gold Intercepts Confirm and Extend Sheoak
4/03/2026 Major New Phase of Exploration Underway at Nuckulla Hill
25/02/2026 Board Leadership Changes and Appointment of non-Exec Chair
24/02/2026 Multiple New Gold Targets at Nuckulla Hill in SA

12/02/2026 Heritage Survey Completed at Crown Gold Project in WA
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8/02/2026 Multiple New Gold and Silver Anomalies Identified in SA
9/01/2026 Broad High-Grade Gold intersected in Sheoak RC Drilling
11/12/2025 Crown Gold Project Aircore Drilling Results

26/11/2025 RC Gold Drilling Completed at Sheoak

19/11/2025 Follow-Up RC Drilling Underway at Sheoak Gold Prospect
10/11/2025 Strongly Supported Capital Raising

5/11/2025 New Priority Gold Target Identified at Sheoak East
3/11/2025 RC drilling Extends Gold Mineralisation at Sheoak
30/10/2025 First Drill Program Completed at Crown Gold Project
22/10/2025 Maiden AC Drilling Underway at Crown Gold Project WA Updated
22/10/2025 10km Gold & Silver Anomalies Identified at Nuckulla Updated
2/10/2025 Very High-Grade Gold Confirmed at Sheoak in Resamples
24/09/2025 Heritage Survey Completed to Enable Follow-Up RC Drilling
17/09/2025 Second Gold-Focussed Drill Program Completed in SA
1/09/2025 Second Gold Drill Program Underway in South Australia
28/08/2025 Exceptional High-Grade Gold Results from Nuckulla Hill
21/08/2025 Completion of Heritage Survey at Crown Gold Project
14/08/2025 Major Aircore Drilling Campaign to Commence on Gold Projects
4/08/2025 Crown Gold Project Update

21/07/2025 RC Gold Drilling Program Completed in South Australia
8/07/2025 First Gold Drill Program Underway in South Australia
3/07/2025 Gold Drilling to Commence in South Australia Next Week
23/06/2025 Drilling PEPR Approval Received - SA Gold Projects
29/05/2025 South Australian Gold Projects Drilling Update - Updated
16/05/2025 SA Gold Projects Drill Clearances Underway

14/05/2025 Magnetic Survey at Tunkillia North Highlights Prospectivity
29/04/2025 Large Gold Anomaly Confirmed at Tunkillia North
16/04/2025 Wolfe Basin Rare Earth Exploration

17/03/2025 Drill Planning Commences at Crown Gold Project
4/03/2025 First gold exploration completed on new projects
17/02/2025 Gold Exploration Commences in South Australia

5/02/2025 Exploration Update
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Appendix 5B

Mining exploration entity or oil and gas exploration entity
quarterly cash flow report

Name of entity

Auravelle Metals Limited

ABN Quarter ended (“current quarter”)
26 009 448 980 31 MARCH 2026
Consolidated statement of cash flows Current quarter Year to date
$A’000 (9 months)
$A’000
1. Cash flows from operating activities
1.1 Receipts from customers - -

1.2 Payments for
(a) exploration & evaluation (568) (2,522)
(b) development - -

(c) production - -

(d) staff costs (113) (352)

(e) administration and corporate costs (73) (513)
1.3 Dividends received (see note 3) - -
1.4 Interest received 17 24
1.5 Interest and other costs of finance paid - -
1.6 Income taxes paid - -
1.7 Government grants and tax incentives - -

1.8 Other (provide details if material) - -

1.9 Net cash from / (used in) operating

activities (737) (3,363)

2, Cash flows from investing activities
2.1 Payments to acquire or for:
(a) entities - -
(b) tenements - -
(c) property, plant and equipment (5) (5)

d) exploration & evaluation - -

(
(e) investments - -
(

f) other non-current assets - -

ASX Listing Rules Appendix 5B (17/07/20) Page 1
+ See chapter 19 of the ASX Listing Rules for defined terms.



Appendix 5B

Mining exploration entity or oil and gas exploration entity quarterly cash flow report

Consolidated statement of cash flows Current quarter Year to date
$A’000 (9 months)
$A’000
2.2 Proceeds from the disposal of:
(a) entities - -
(b) tenements - -
(c) property, plant and equipment - -
(d) investments - -
(e) other non-current assets - -
2.3 Cash flows from loans to other entities - -
2.4 Dividends received (see note 3) - -
2.5 Other (provide details if material) - -
2.6 Net cash from / (used in) investing
L (5) (5)
activities
Cash flows from financing activities
3.1 Proceeds from issues of equity securities
(excluding convertible debt securities) 375 4,107
3.2 Proceeds from issue of convertible debt - -
securities
3.3 Proceeds from exercise of options - -
3.4 Transaction costs related to issues of equity (25) (278)
securities or convertible debt securities
3.5 Proceeds from borrowings - -
3.6 Repayment of borrowings - -
3.7 Transaction costs related to loans and - -
borrowings
3.8 Dividends paid - -
3.9 Other (provide details if material) - -
3.10 Net. c_a_sh from / (used in) financing 350 3,829
activities
4, Net increase / (decrease) in cash and
cash equivalents for the period
4.1 Cash and cash equivalents at beginning of 1,738 885
period
4.2 Net cash from / (used in) operating (737) (3,363)
activities (item 1.9 above)
4.3 Net cash from / (used in) investing activities (5) (5)
(item 2.6 above)
4.4 Net cash from / (used in) financing activities 350 3,829
(item 3.10 above)
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Appendix 5B

Mining exploration entity or oil and gas exploration entity quarterly cash flow report

Consolidated statement of cash flows Current quarter Year to date
$A’000 (9 months)
$A’000
4.5 Effect of movement in exchange rates on - -
cash held
4.6 Cas_h and cash equivalents at end of 1,346 1,346
period
5. Reconciliation of cash and cash Current quarter Previous quarter
equivalents $A’000 $A’000
at the end of the quarter (as shown in the
consolidated statement of cash flows) to the
related items in the accounts
5.1 Bank balances 886 178
5.2 Call deposits 460 1560
53 Bank overdrafts - -
54 Other (provide details) - -
5.5 Cash and cash equivalents at end of
quarter (should equal item 4.6 above) 1,346 1,738
6. Payments to related parties of the entity and their Current quarter
associates $A'000
6.1 Aggregate amount of payments to related parties and their 123
associates included in item 1
6.2 Aggregate amount of payments to related parties and their i
associates included in item 2
Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an
explanation for, such payments.
Payments of Directors fees and salaries
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Appendix 5B

Mining exploration entity or oil and gas exploration entity quarterly cash flow report

7. Financing facilities Total facility Amount drawn at
Note: the term “facility’ includes all forms of financing amount at qu arter qu arter end
arrangements available to the entity. ’

_ end $A’000
Add notes as necessary for an understanding of the ,
sources of finance available to the entity. $A 000

7.1 Loan facilities - -

7.2 Credit standby arrangements - -

7.3 Other (please specify) - -

7.4 Total financing facilities - -

7.5 Unused financing facilities available at quarter end -

7.6 Include in the box below a description of each facility above, including the lender, interest
rate, maturity date and whether it is secured or unsecured. If any additional financing
facilities have been entered into or are proposed to be entered into after quarter end,
include a note providing details of those facilities as well.

8. Estimated cash available for future operating activities $A’000

8.1 Net cash from / (used in) operating activities (item 1.9) (737)

8.2 (Payments for exploration & evaluation classified as investing -
activities) (item 2.1(d))

8.3 Total relevant outgoings (item 8.1 + item 8.2) (737)

8.4 Cash and cash equivalents at quarter end (item 4.6) 1,346

8.5 Unused finance facilities available at quarter end (item 7.5) -

8.6 Total available funding (item 8.4 + item 8.5) 1,346

8.7 Estimated quarters of funding available (item 8.6 divided by 1.8
item 8.3)

Note: if the entity has reported positive relevant outgoings (ie a net cash inflow) in item 8.3, answer item 8.7 as “N/A”.
Otherwise, a figure for the estimated quarters of funding available must be included in item 8.7.
8.8 If item 8.7 is less than 2 quarters, please provide answers to the following questions:

8.8.1 Does the entity expect that it will continue to have the current level of net operating

cash flows for the time being and, if not, why not?

Answer:
Yes.

8.8.2 Has the entity taken any steps, or does it propose to take any steps, to raise further
cash to fund its operations and, if so, what are those steps and how likely does it

believe that they will be successful?

Answer:

Yes. The Board continues to review its options to raise funds and is confident of
successfully raising capital based on past capital raising performance and the recent

encouraging exploration results.
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Appendix 5B
Mining exploration entity or oil and gas exploration entity quarterly cash flow report

8.8.3 Does the entity expect to be able to continue its operations and to meet its business
objectives and, if so, on what basis?

Answer:
Yes — based on its ability to raise further capital as discussed above.

Note: where item 8.7 is less than 2 quarters, all of questions 8.8.1, 8.8.2 and 8.8.3 above must be answered.

Compliance statement

1 This statement has been prepared in accordance with accounting standards and policies which
comply with Listing Rule 19.11A.

2 This statement gives a true and fair view of the matters disclosed.

Date: 30 APFil 2026..... ..o e

Authorised by: ... The Board of Directors.........cccccccccoeeveniniiieeeeneeennn.
(Name of body or officer authorising release — see note 4)

Notes

1. This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is
encouraged to do so.

2. If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions
in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral Resources and AASB 107: Statement of Cash
Flows apply to this report. If this quarterly cash flow report has been prepared in accordance with other accounting
standards agreed by ASX pursuant to Listing Rule 19.11A, the corresponding equivalent standards apply to this report.

3. Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities,
depending on the accounting policy of the entity.

4. If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”.
If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the
[name of board committee — eg Audit and Risk Committee]”. If it has been authorised for release to the market by a
disclosure committee, you can insert here: “By the Disclosure Committee”.

5. If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as
complying with recommendation 4.2 of the ASX Corporate Governance Council’s Corporate Governance Principles and
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a
sound system of risk management and internal control which is operating effectively.
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