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 Continued exploration work at the Company’s 100% owned La Punilla gold-
silver project located in San Juan, Argentina.

 Rock chip sampling and extensive mapping conducted by 5 geologists and
field assistants. Rock chip assays pending.

 Drone-based high-resolution aeromagnetic survey completed.
 The Company remains actively engaged in the evaluation and assessment

of complementary acquisition opportunities.
 Cash reserves of $2.895m as at 31 March 2026.

Ronin Resources Ltd (ASX: RON) (Ronin or the Company) provides the
following report and attached Appendix 5B to its shareholders for the quarter
ending 31 March 2026.

The Company’s primary activities during the quarter were to advance
exploration at its 100% owned La Punilla gold-silver project located in the San
Juan region in Argentina, and continue to look for and assessment
commentary value accretive acquisition opportunities.

La Punilla gold-silver project, San Juan, Argentina

Geological mapping and rock-chip sampling completed during the quarter
focussed on detailed follow-up mapping and sampling of the Quebrada Palca
colour anomaly and initial sampling of several anomalies that have been
identified by Sentinel 2 satellite data. The existence of ammonium-bearing
muscovite and illite at Quedraba Palca and at MTMF anomaly 3 (~6 km
distance) suggests affinities between widely separated exposures of altered
rocks, such as those might be expected in a porphyry environment. This
hypothesis is further supported by broad similarities in other aspects of the
alteration in the examined anomalies, such as the presence of silicification,
quartz veining, illite/muscovite and pyrite. Kaolinite was also common in some
of the anomalies, possibly formed as a result of reaction between wall rock
and acidic fluids generated pyrite weathering, alternatively it could have
formed during of an argillic alteration overprinting event.

All rock chip samples have been transported to ALS Mendoza, and assay
results are expected shortly.
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Figure 1: Map showing work undertaken in January 2026, new sample locations shown with grey squares and MTMF anomalies by
magenta-coloured polygons. Blue lines represent observed or interpreted faults.

Drone-Based Aeromagnetic Survey
During the quarter a drone-based aeromagnetic survey was conducted by local Argentinian geological contractor,
DAMS Geophysics, to test the potential depth of the mineralization. This data will allow the refinement of the
exploration strategy and define new targets for further sampling and eventual drilling.

The Company expects to receive the results of the rock chip sampling and aeromagnetic survey shortly. Subject
to receipt and analysis of these results, the Company intends to make plans for a follow-up campaign to sample
the remaining anomalies, potential geophysical targets and sample the previous campaign’s anomalies in more
detail.

Acquisition Opportunities
As noted in the Company’s 19 February 2026 ASX announcement, Ronin was in early-stage discussions with
respect to acquiring an interest in an early-stage copper-gold project located in Argentina. Commercial terms
between the parties could not be agreed, and discussions between the parties ceased. The Company remains
actively involved in seeking and assessing complementary and value accretive acquisition opportunities and will
update the market in accordance with its continuous disclosure obligations.



Appendix 5B related party payments
Payments during the March 2026 quarter to related parties related to Director remuneration for the period
January 2026 – March 2026.

Expenditure during the quarter
During the March 2026 quarter the Company spent $167,000 on geological exploration consulting services.

Interests in Mining Tenements

Below is a summary of the mining tenements held by the Company at the end of the quarter:

Claim/tenement number Project /
Location

Acquired
Interest
during
the
quarter

Disposed
interest
during
quarter

Interest at
end of
Quarter

FI3-152 Mining Title Vetas Project,
Colombia

- - 100%

Mining License Applications 507079, 507086, 507085,
507084, 507079, 507086, 507085, 507084

Vetas Project,
Colombia

- - 100%

Application N°1124-628-2024
Application N°1124-629-2024
Application N°1124-630-2024

La Punilla,
San Juan,
Argentina

- 100%

794361, 794362, 794363, 794364, 794365, 794366, 794367,
794368, 794369, 794370, 794371, 794372, 794373, 794374,
794375, 794376, 794329, 794330, 794331, 794332, 794333,
794334, 794335, 794336, 794337, 794338, 794339, 794340,
794341, 794342, 794343, 794344, 794345, 794346, 794347,
794348, 794349, 794350, 794351, 794352, 794353, 794354,
794355, 794356, 794357, 794358, 794359, 794360, 794234,
794235, 794239, 794240, 794249, 794255, 794256, 794258,
794268, 794270, 794273, 794274, 794276, 794277, 794278,
794279, 794280, 794281, 794282, 794283, 794285, 794286,
794287, 794288, 794289, 794290, 794291, 794292, 794293,
794294, 794296, 794297, 794298, 794299, 794300, 794301,
794302, 794303, 794304, 794305, 794306, 794307, 794308,
794309, 794310, 794311, 794312, 794313, 794314, 794315,
794316, 794318, 794319, 794321, 794322, 794323, 794325,
794326, 794328, 794377, 794378, 794379, 794380, 794381,
794382, 794383, 794384, 794385, 794386, 794389, 794390,
794393, 794394, 794395, 794396, 794397, 794400, 794402,
794403, 794404, 794405, 794406, 794409, 794410,794412,
794413, 794414 794417, 794420, 794424, 794443, 794630,
794633, 794637, 794641, 794649,

Hornby Lake
Lithium
Project,
Ontario
Cananda

- 100% -

For more information, please contact:

Justin Mouchacca
Company Secretary
P: +61 (0)3 8630 3321

-Ends-

This announcement has been approved for release by the Board of RON.



About Ronin Resources Ltd

The Company was admitted to the Official List (ASX code: RON) in December 2021 and focused on the assessment and
evaluation of its 100% owned Vetas Project located in Colombia. Since listing, the Company has acquired the Hornby
Lake lithium project in Canada and applied for the La Punilla gold-silver project in San Juan, Argentina and continues
to seek to identify, assess and potentially acquire other complementary new business opportunities capable of
delivering shareholder returns.

Forward Looking Statement
This ASX announcement may include forward-looking statements. These forward-looking statements are not historical
facts but rather are based on Ronin Resources Ltd’s current expectations, estimates and assumptions about the
industry in which Ronin Resources Ltd operates, and beliefs and assumptions regarding Ronin Resources Ltd.’s future
performance. Words such as “anticipates”, “expects”, “intends”, “plans”, “believes”, “seeks”, “estimates”, “potential”
and similar expressions are intended to identify forward-looking statements. Forward-looking statements are only
predictions and are not guaranteed, and they are subject to known and unknown risks, uncertainties and assumptions,
some of which are outside the control of Ronin Resources Ltd. Past performance is not necessarily a guide to future
performance and no representation or warranty is made as to the likelihood of achievement or reasonableness of any
forward-looking statements or other forecast. Actual values, results or events may be materially different to those
expressed or implied in this ASX announcement. Given these uncertainties, recipients are cautioned not to place
reliance on forward looking statements. Any forward-looking statements in this announcement speak only at the date
of issue of this announcement. Subject to any continuing obligations under applicable law and the ASX Listing Rules,
Ronin Resources Ltd does not undertake any obligation to update or revise any information or any of the forward-
looking statements in this announcement or any changes in events, conditions, or circumstances on which any such
forward looking statement is based.
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Appendix 5B

Mining exploration entity or oil and gas exploration entity
quarterly cash flow report

Name of entity

RONIN RESOURCES LIMITED

ABN Quarter ended (“current quarter”)

30 625 330 878 31 March 2026

Consolidated statement of cash flows Current quarter
$A’000

Year to date
(9 months)

$A’000
1. Cash flows from operating activities

- -1.1 Receipts from customers

1.2 Payments for

(167) (262)(a) exploration & evaluation

(b) development - -

(c) production - -

(d) staff costs (20) (70)

(e) administration and corporate costs (84) (175)

1.3 Dividends received (see note 3) - -

1.4 Interest received 27 82

1.5 Interest and other costs of finance paid - -

1.6 Income taxes paid - -

1.7 Government grants and tax incentives - -

1.8 Other - -

1.9 Net cash from / (used in) operating
activities

(244) (425)

2. Cash flows from investing activities

- -

2.1 Payments to acquire or for:

(a) entities

(b) tenements - -

(c) property, plant and equipment - -

(d) exploration & evaluation - -

(e) investments – term deposits - -

(f) other non-current assets - -
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Consolidated statement of cash flows Current quarter
$A’000

Year to date
(9 months)

$A’000
2.2 Proceeds from the disposal of:

- -(a) entities

(b) tenements - -

(c) property, plant and equipment - -

(d) investments - -

(e) other non-current assets - -

2.3 Cash flows from loans to other entities - -

2.4 Dividends received (see note 3) - -

2.5 Other - security deposit - -

2.6 Net cash from / (used in) investing
activities

- -

3. Cash flows from financing activities

- -
3.1 Proceeds from issues of equity securities

(excluding convertible debt securities)

3.2 Proceeds from issue of convertible debt
securities

- -

3.3 Proceeds from exercise of options - -

3.4 Transaction costs related to issues of equity
securities or convertible debt securities

- -

3.5 Proceeds from borrowings - -

3.6 Repayment of borrowings - -

3.7 Transaction costs related to loans and
borrowings

- -

3.8 Dividends paid - -

3.9 Other (provide details if material) - -

3.10 Net cash from / (used in) financing
activities

- -

4. Net increase / (decrease) in cash and
cash equivalents for the period

4.1 Cash and cash equivalents at beginning of
period

3,139 3,320

4.2 Net cash from / (used in) operating
activities (item 1.9 above)

(244) (425)

4.3 Net cash from / (used in) investing activities
(item 2.6 above)

- -

4.4 Net cash from / (used in) financing activities
(item 3.10 above)

- -
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Consolidated statement of cash flows Current quarter
$A’000

Year to date
(9 months)

$A’000
4.5 Effect of movement in exchange rates on

cash held
- -

4.6 Cash and cash equivalents at end of
period

2,895 2,895

5. Reconciliation of cash and cash
equivalents
at the end of the quarter (as shown in the
consolidated statement of cash flows) to the
related items in the accounts

Current quarter
$A’000

Previous quarter
$A’000

5.1 Bank balances 2,895 3,139

5.2 Call deposits - -

5.3 Bank overdrafts - -

5.4 Other (provide details) - -

5.5 Cash and cash equivalents at end of
quarter (should equal item 4.6 above)

2,895 3,139

6. Payments to related parties of the entity and their
associates

Current quarter
$A'000

6.1 Aggregate amount of payments to related parties and their
associates included in item 1

20

6.2 Aggregate amount of payments to related parties and their
associates included in item 2

-

Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an
explanation for, such payments.
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7. Financing facilities
Note: the term “facility’ includes all forms of financing
arrangements available to the entity.
Add notes as necessary for an understanding of the
sources of finance available to the entity.

Total facility
amount at quarter

end
$A’000

Amount drawn at
quarter end

$A’000

7.1 Loan facilities - -

7.2 Credit standby arrangements - -

7.3 Other (please specify) - -

7.4 Total financing facilities - -

7.5 Unused financing facilities available at quarter end -

7.6 Include in the box below a description of each facility above, including the lender, interest
rate, maturity date and whether it is secured or unsecured. If any additional financing
facilities have been entered into or are proposed to be entered into after quarter end,
include a note providing details of those facilities as well.

N/A

8. Estimated cash available for future operating activities $A’000
8.1 Net cash from / (used in) operating activities (item 1.9) (244)

8.2 (Payments for exploration & evaluation classified as investing
activities) (item 2.1(d))

-

8.3 Total relevant outgoings (item 8.1 + item 8.2) (244)

8.4 Cash and cash equivalents at quarter end (item 4.6) 2,895

8.5 Unused finance facilities available at quarter end (item 7.5) -

8.6 Total available funding (item 8.4 + item 8.5) 2,895

8.7 Estimated quarters of funding available (item 8.6 divided by
item 8.3)

11.86

Note: if the entity has reported positive relevant outgoings (ie a net cash inflow) in item 8.3, answer item 8.7 as “N/A”.
Otherwise, a figure for the estimated quarters of funding available must be included in item 8.7.

8.8 If item 8.7 is less than 2 quarters, please provide answers to the following questions:

8.8.1 Does the entity expect that it will continue to have the current level of net operating
cash flows for the time being and, if not, why not?

Answer: N/A

8.8.2 Has the entity taken any steps, or does it propose to take any steps, to raise further
cash to fund its operations and, if so, what are those steps and how likely does it
believe that they will be successful?

Answer: N/A

8.8.3 Does the entity expect to be able to continue its operations and to meet its business
objectives and, if so, on what basis?

Answer: N/A
Note: where item 8.7 is less than 2 quarters, all of questions 8.8.1, 8.8.2 and 8.8.3 above must be answered.
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Compliance statement
1 This statement has been prepared in accordance with accounting standards and policies which

comply with Listing Rule 19.11A.

2 This statement gives a true and fair view of the matters disclosed.

Date: 29 April 2026

Authorised by: The Board of Directors

Notes

1. This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is
encouraged to do so.

2. If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions
in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral Resources and AASB 107: Statement of Cash
Flows apply to this report. If this quarterly cash flow report has been prepared in accordance with other accounting
standards agreed by ASX pursuant to Listing Rule 19.11A, the corresponding equivalent standards apply to this report.

3. Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities,
depending on the accounting policy of the entity.

4. If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”.
If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the
[name of board committee – eg Audit and Risk Committee]”. If it has been authorised for release to the market by a
disclosure committee, you can insert here: “By the Disclosure Committee”.

5. If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as
complying with recommendation 4.2 of the ASX Corporate Governance Council’s Corporate Governance Principles and
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a
sound system of risk management and internal control which is operating effectively.


