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Experienced management backed by strong investors

Key Executives and Management:

Mr. Mark Bojanjac (Executive Chairman)

A Chartered Accountant with >30 years experience in the resource
sector. Has led several successful mining developments, including
the discovery and development of the East Kundana goldfield near
Kalgoorlie, development of the Boroo gold mine in Mongolia and the
Nzema gold mine in Ghana.

Dr. Jason Berton (Managing Director) is a Structural Geologist
with >20 years experience, including working for Homestake,
Barrick, BHP Billiton and SRK Consulting. He also has experience in
private equity and leading several ASX-listed exploration companies
exploring for Cu, Au & Li in South America and Australia.

Dr. Frazer Tabeart (non-Executive Director) is an economic
geologist with >30 years international experience. Spent 15 years
with WMC Resources, prior to leading several ASX-listed
exploration companies through discovery, resource delineation and
feasibility studies in copper-gold, uranium and coal in North America
and Africa.

MKT CAP:

COMPANY CASH:

current JV CASsH:

+ 2026 JV CASH CONTRIBUTION:

MAJOR SHAREHOLDERS

Northern Star Resources (Aus)
Ruffer Gold Fund (UK)

U.S. Global (US)

Lundin Mining Corporation (Can)
Management/Directors

Top 20
Top 50

*Cash as at 31 Dec 2025

~ A$55M
~A$2.81M*
~A$2.84M*
~A$9.2M**
%

14.0

6.9

3.4

1.9
1.6

= 54%
= 67%

** Refer Slide 3 and ASX Announcements of 27 Aug 2025 and 1 April 2026




USA focus

Advancing Alaska Range Mine Development:

Stellar Property (100% PXX)
*4.0Mt@ 1.1% Cu + 1.6g/t Au + 12.6g/t Ag JORC at Zackly Project, open in all directions

* Flotation copper, gold and silver recovery.

* Potential joint co-processing options assessed

Caribou Dome Property (80/90% PXX - earning to 100%)
*7.2Mt @ 3.1% Cu & 6.5 g/t Ag JORC at Caribou Dome deposit.

 High-grade surface zones up to 7% Cu

» Open in all directions, and numerous untested IP/geochemical targets.

Nevada: Humboldt Range

* Bonanza grades: 9.1m @ 124g/t Au + 49g/t Ag in drilling at Star Canyon
* New 2.7km long mineralized gold target ready to drill

» Tier 1 fiscal and geological jurisdiction

_ALASKA B

POLAR

PXX

Alaska Range
Project
ALASKA, USA

Humboldt Range

Project

Ring of Fire ¥* N EVADA
mineralised belt ", = &

S

» Between the 5Moz Florida Canyon Gold Mine, and the 400Moz Rochester Silver mine (which also contains 3.5Moz gold), same geolo gy

 Outcropping quartz veins and historical mines show numerous assays over 10g/t gold, with
peak values of 3,384g/t gold 4,800g/t silver, 22.9% lead, 3.1% Zn
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Alaska Funding: US$39M (~A$60M) JV with Northern Star (NST)

@0.65

2025

2026 6 9.2 30
2027 8 12.3 50
2028 10 15.4 60
2029 10 15.4 70

Total 39 60



Alaska:
USA’s Mineral Frontier

TIER 1 Geology:
One of the world’s great mineral provinces:

* Over 40Moz Au mined to date

* In the world’s most productive copper belt, >200Moz Au &

>50Mt Cu in feasibility/permitting stage
« World’s highest grade giant zinc deposit: Red Dog

Considerably under-explored vs. other TIER 1 provinces:

* Many new discoveries made in last decade

* New opportunities are near-surface, accessible
Attractive mining investment destination:

» Transparent regulatory regime for exploration + mining
 Strong local support for job creation

» Home of major players

Strong Australian presence in major projects:

* Northern Star - Pogo (gold)

« South32 investment in Trilogy (copper/cobalt)

170° W
700

Red Dog

Teck Resources Ltd
53.1M@ 17.1% Zn,

@ 4.5%Pb & 81.6 gitAg

Donlin Gold Project
Nova Gold Resources Inc /
Barrick Gold US Inc
1.2 Bt @ 2.2g/t Au for
78.9M Ozs

8o .
~

Pebble Project
Northern Dynasty Minerals Ltd
/ Pebble Mine p (Anglo)
10.9Bt@ 0 Cu and
0.31 g/t Au for 36.9 Mt of Cu

‘ and 107.6M oz of Au

160° W
Barrow!
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Bornite & Artic
Trilogy Metals
202.7Mt@ 1.46%Cu,
46.7Mt @ 2.11% Cu,
0.56%Pb, 31.83 g/t Ag,
0.42 g/t Au

Usibelli

Usibelli Coal Mine In

aé?’«’{’v;%“ V : R\
() Wit d # ;

aské R‘arnge ‘
Project

Fo Knox =l

-3 -
NAC T =
Kinross Gold Corp !
282.8Mt @ 0.44 g/t Au
fo

r 4.0M ozs -

130° W

Pogo

Northern Star

| Legend
= City/Town
“\. Road @
. Rail o
. Gas Pipeline :

= s

| Project Status
| Y Operating Mine | |
4 A Major Project

W

| < Precious Metal

. e
. Kensington
Coeur Mining Inc |
6.0Mt @ 8.2 g/t Au for |
1.6M ozs

= Past Mine
e Prospect s

@ Base Metal




Alaska Range:
Existing Resources

Alaska State Mining Claims) covering ~261km?

Caribou Dome

» JV Agreement at Caribou Dome (80% - earning to 100%)
and Senator (90% - earning to 100%)

* Massive sulphides remain open at depth and along strike

» JORC resource of 7.2Mt @ 3.1% Cu
and 1.6g/t Ag from surface to only 300m depth

» Exceptional +ve Economic Scoping Study
Stellar (PXX 100%)

» Zackly JORC 4.0Mt @ 1.1% Cu, 1.6g/t Au and 12.6g/t Ag) and
open at depth along several km’s of strike

Porphyry copper-gold mineralisation discovered at Mars in 2019
Drilled 102m @ 0.22% Cu, 0.1g/t Au, hole ended in mineralisation

» High-grade Cu and Au in rock-chip sampling and soils at
Jupiter and Gemini

|
500 000mE

s,
ﬂ% CANADA
Alaska Range
Project

CaribouDome
JORC Resource
7.2Mt @ 3.1% Cu & 6.5 g/t Ag

D Stellar Property

[] caribou Dome Property
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Zackly JORC Resource
4.0 Mt @ 1.1% Cu
1.6 g/t Au, 12.6 g/t Ag

Stellar
Caribou Dome
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= Caribou Dome: Hyper-grade Massive Sulphides
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Caribou Dome:
Hyper-grade copper from surface

Outcropping
Mineralization

* composite based on 0.25% cut off - not previously reported
* 4-5% Copper from surface down to 300m Oh ‘|3°”af tocation | N aeme6INCy O
iy : . Lithology Log (FCD15-015 CD15-025| i g 0
* Drill intersections over >800m strike-length g;g%%};;de“ — CD-11-04 i Lo G068
—— pasa
« Open in all directions —Gabbro Qesove| D005, 02007
. . G Limestone CD25-007A |
* Many un-tested 3D-IP and soil anomalies within 1km of resource = Marble
Tuff (S
« Only modelled to 300m depth e Massive Sulphide D25-005 from: 99.4m
Downhole Assays oo 18m @ 2.84% Cu
. i i — 0-0.3%C L & 3.65g/t A
2025 drill program delivered more hyper-grade assay results ) 5 L inc 8.5m © 5.98% Cu
0.5- 1% Cu r— 5.199/t Ag
. |- 5% Cu See incl 1.1m @ 13.23% Cu
I 5 - 25.3% Cu i . & 14.91g/t Ag

New Mineralization Style
CD25-006 from: 106.2m

o 43m @ 0.34g/t Au
s & 14g/tAg
&

«CD25-006 from: 114.7m
3.1m @ 1.13% Cu
& 1.45g/t Ag

Possible stage 1 open ; D25-008 from: 132m y
Possible stage 2 open 5.9m @ 2.34% Cu

pit designed to recover pit designed to e
near surface recover near surface
mineralisation in all SW > mineralisation in all CD25-005 from: 163.2m
ore lenses E 9.5m @ 1.77% Cu
{ & 2.22g/t Ag
incl 1.1m @ 6.58% Cu
& 8.35g/t Ag

ICD25-005 from: 183.8m

D25-006 from: 142.8m
3.6m @ 1.32% Cu

7.9m @ 4.48% Cu & &1.3%0/ A0
& 5.56g/t Ag ‘O\G\ D25-006 from: 174.7m
incl 2.4m @ 9.54% Cu 2.3m @ 2.14%
&9.71g/t Ag Cu & 2.01g/t Ag
|rt;cllg.. érzng/@t ;3.67% Cu D25-006 from: 182.7m
6.7m @ 4.17% Cu
& 3.99¢g/t Ag
incl 3.3m @ 7.77% Cu
& 7.08g/t Ag
incl 1.8m @ 11.29% Cu
& 10.55g/t Ag
CD25-007 from: 192.2m CD25-006 from: 200m
é\ 1.6m @ 7.34% Cu 3.5m @ 0.86% Cu 5.1m @ 1.95% Cu
B/ & 8.660/t Ag & 1.02g/t Ag & 2.18g/t Ag

113

0 Caribou Dome - Type Section 4
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2025 Season at Alaska Range — Hyper-grade copper assays

492600 492800 493000

+ 3,500km of new magnetics flown pre-drilling POLARY— <
« 2.300m diamond core drilled at Caribou Dome B i
@ 2025 Collar x
S

D25-007 from: 169.6m

3.5m @ 0.86% Cu
& 1.02g/t Ag

7001600
009100Z

Collar Location 7.9m @ 4.48% Cu
Downhole Assays & 5.56g/t Ag
—— 0-0.3% Cu incl 2.4m @ 9.54% Cu
* Project mapping — 03-0.5% Cu £ 89.71g/tAg \
' ; 2 inc 2.1m @ 10.67% Cu RO
0.5-1% Cu 7 &10.82g/t Ag A
8 . 1 -5% Cu / J\f l -" ~
< \ oS
-5 - 25.3% Cu 3 e 5
N\
CD25-004 from: 74.6m O P>
11.3m @ 3.49% Cu S _—
& 4.89g/t Ag A : y
incl 1Im @ 5.3% Cu 18m @ 2.84% Cu o - w’
& 9.84g/t Ag & 3.65g/t Ag CD25-007 \ >
incl 8.5m @ 5.98% Cu ) CD25-005 |
& 5.19g/t Ag CD25-006 f —

incl 1.1m @ 13.23% Cu

& 14.91g/t Ag
ICD25-005 from: 163.2m

9.5m @ 1.77% Cu
& 2.22g/t Ag 7
incl 1.1m @ 6.58% Cu

& 8.35g/t Ag
CD25-009 from: 239.9 (CD25-006 from: 182.7m
5.3m @ 6.12% Cu 6.7m @ 4.17% Cu

&9.75¢g/t Ag & 3.99g/t Ag
incl 2.5m @ 10.82% Cu incl 3.3m @ 7.77% Cu

7001200
00Z100L

&17.689/t Ag ( & 7.08g/t Ag
. . X 3 .55g/t Ag
. -
New 3D mag inversion CD25-003 from: 91.2m INMNICD25-008 from: 132m
10.5m @ 3.55% Cu ! 2.34% C
o 3 D I P ta rg etS é CD25—002|\ & 4.66g/t Ag ’ /_/ 5&9;]1?9#19 o _%‘
= YRR ERIET]  incl 5.5m @ 4.74% Cu 8
e Down hole EM = S 6 550 0 8 5.53/t Ag CD25-007 from: 192.2m &
. 79% ! g 1.6m @ 7.34% Cu
" 50 100m 8 4,960/t Ag &incl 1.9m @ 6.4% Cu Sl
e A incl 0.9m @ 5.12% Cu &7.22g/t Ag
\ 8369/t Ag yd

492600 492800 493000
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Zackly: 2km+ strike intercepts not yet in resource

« 5km long skarn system with high-grade gold, Zackly Main Skarn
copper and silver from surface and open to at gm_@é&:ﬁﬁ%ﬁ?ﬁﬁfg r:th.r(]ig/tAg

least ~400m depth Average ~5m true width

» Zackly Main Skarn JORC Resource hosts 4.0Mt
averaging 1.6g/t Au + 1.1% Cu + 12.6g/t Ag at

its western end
. . . . [ =AW ’ Zackly East Skarn
» Subvertical Cu-Au-Ag mineralization could be o r ] " 4 Flatter lying, at or near-surface

mined by conventional underground mining jal wi 9.3m @ 2.3g/t Au +3.3%Cu from 20.8m
th OdS 11.3m @ 2.9g/t Au/+ 1.3%Cu from 18.1m from 18.1m
me

20.2m @ 0.3% Cu + 1.1g/t Au

INC 2.4m @ 1.3% Cu +2.3g/t Au

AND 2.9m @ 0.4% Cu +3.6g/t Au
[

» Substantial exploration upside —

» Mineralisation confirmed along strike over >800m
East extending strike-length to 2.5km

Footwall |
Zackly
Main Skarn

» Over 2.5km of untested strike-length on known,
mineralised structures

I ‘4 i
Finely disseminated Native Copper in red and
green garnet skarn, ZM17010 153.7m

[28m @0.5% Cu+3.2gitAu | /'
[

200
2.1m @ 0.5% Cu + 1.01g/t Au

 Significant resource upgrade potential

2.6m @ 0.13% Cu + o.egliAu]/

T
g

SR e Drillhole Section
Bornite mineralisation in garnetiferous skarn, 515,830mE +/- 15m
ZM17010, 179.4m 100m




79

POLARX
Alaska Range Mapping and Sampling

» Total of 143 Rock Chip Samples
« 57 Thin Section Samples

o (i
uth Senatorl“ q‘
il war" ! s}
“HESY i S o
ey : i
= ¥)
= Legend

+ Prospects [ Property Outline
+ Observation  Stella Rocks (Cu ppm) |

| & Samples s 0-250 %
Access o 250-500 2
o Tracks © 500 - 1000 e

«= State Trails ¢ 1000 - 10000

P Denali Highway €@ 10000 - 1000000
z 7 2w 10
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Jupiter: Large Scale Strongly Magnetised Target

Gemini ridgeline mapping identified chalcopyrite
across wide zones

11



Stellar Property:

Mars porphyry Cu-Au discovery

Porphyry Cu-Au discovered in first (and only) drill hole
9MAR001:102m @ 0.22% Cu + 0.1g/t Au
below a 1200m x 800m Cu-Au-As-Mo soil anomaly

Associated with porphyry B-Veins in potassic alteration (anhydrite and
biotite), hole ended in mineralisation, but not yet in best part of system

Potentially higher-grade core of the intrusion not yet drilled

Seeking a Major Miner JV earn-in for porphyry exploration / development

500 000mE

Zackly JORC Resource
4.0 Mt @ 1.1% Cu

1.6 g/t Au, 12.6 glt Ag §7

gggggggggggggg

Copper mineralisation at surface at the Mars porphyry prospect

Caribou Dome
JORC Resource
7.2Mt @ 3.1% Cu & 6.5 git Ag

3-D drill hole plot showing increasing copper grade
(magenta discs) once into the zone of potassic alteration

Propylitic
alteration

Copper mineralisation associated

with gypsum (after anhydrite) =
highly oxidised system with
potential for high grades

Hole to be deepened

z

AR e [_|
Basalt -

srocon [N
caransceos Medsions [
DiaritePorahyy [T
Faut [
High Mg Basait [N
Limesbare |:|
Marble I:I
NaResovery -
Overourden [
Sanastone -
Diarite :

POLA
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Copper anomalism associated with distal

chlorite alteration

Potassic
alteration

RX
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Compelling 2024 Scoping Study

Caribou Dome & Zackly Combined: modelled prices USD 8,500/t Cu, USD 1,900/0z Au, USD 25/0z Ag

Total JORC resource est. of 11.2Mt containing: US$1,491 M US$825 M
269,375t Copper, A$2,294 M ($0.65) A$1,269 M

213,0000z Gold, and

3,131,0000z Silver. US$1.36 / Ib 55%
AS2.10/1b
* PolarX more than doubled the Caribou Dome Copper and Cash costs with Au and Ag credits EBITDA/Revenue
Silver resource estimate in 2023
» Conventional sulphide flotation plant. US$78 M US$147 M
* Processing 750ktpa over 5 years at Caribou-Dome followed by A$120M A$226 M
600ktpa over 4.5 years mining underg round at ZaCkIy- Post construction Including prestrip & royalty buyback
» Modelled on a 100% project basis without finance leverage.
* Prelim metallurgical recoveries of 90% copper and 79% gold US$406 M
from flotation assumed at Zackly, and 88% copper at Caribou

Dome A$625 M

* Returns most sensitive to copper price, metallurgical
recovery, concentrate grades and operating costs

1.6 Years 9.5 Years

Post construction

(Note - all references to $ arein US Dollars unless otherwise stated) 13
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Metals Prices UP since 2024 Scoping Study

10000

9000 A
iy v
8500 W Vlrw M \ 225 W\/‘A/ W W\W
Jan 2024 price  US$8,500/t USS1,900/0z USS25/0z
Current price  US$11,600/t US$4,250/0z US$58/0z
+36 % +120% +130%

Prices per COMEX 1 Dec 2025

14



PoRX

NEVADA: Almost 75% of USA’s Annual Gold Production

12

Gold production, 1835-2022

§ 10 H United States
§ Current boom = 314 Moz
§~ (1981-2022)
E 8 Goldfield,“Homestake,
S Cripple Creek = 95 Moz
E . (1897-1920)
S 49ers = 29 Moz
S (1849-1859)
3
2 4 l
=)
(o]
o
E
c 2
<
0

1835
1840
1845
1850
1855
1860
1865
1870
1875
1880
1885
1890
1895
1900
1905
1910
1920
1925
1930
1935
1940
1945
1950
1955
1960
1965
1970
1975
1980

1915

1985
1990
1995
2000

2005
2010

2015

2020

Source: Engineering and

Mining Journal
- May 2024

15
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NEVADA: Humboldt Range

High-grade Gold / Silver

Project Highlights

MINE 5MOZ AU
HEAP-LEACH £%

* Nevada delivers +75% of USA’s annual gold production

The next ‘Carlin trend’ : 5
STANDARD s L

« Surrounded by active multi million-ounce gold and silver mines & N | (LosED MINE Lok FOURTH OF
A 0.5MOZ AU JULY -
2 claim blocks: Black Canyon and Fourth of July 3 | POLARX

Very high grades of Au and Ag in drilling, outcrop, historic workings (pre-1927)
Exploration Program

000 500000
OREGON |

 Very successful maiden RC drilling program at
Star Canyon: 9.1m @ 124g/t Au + 499/t Ag

» >2,200 soil samples and >150 rock-chip samples collected since April 2021

=)
=}

.....

* similar geology to nearby mines

o -hiah- i i i i i i i’:‘?}wmmmee}mm = . “ iy SPRING VALLEY
Ultra-high-resolution drone images for geological mapping and drill planning o : B oo

* Rock-chip and channel sampling confirms mine-grade material at surface ™ = ] i i

Py

* Recent IP program to highlight extensive regional scale anomalies
il ROCHESTER MINE

 Multiple drill targets NN B 400M0Z AG 3MOZ
: ' ! BEN o AU HEAP-LEACH

Regional Developments

National Forgw
30150 30 60 %0 120

«  Wheaton Funds Spring Valley USD 670m AR Eﬁm“‘w

San Luis Oblspo

oSanta Marks .0 . 500000
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Humboldt Range:
Black Canyon Claims

* Owned by same family since 1950
Star Canyon

« Limited exploration since mining ceased in 1927 9.1m @ 124.36 g/t Au, 48.6 g/t Ag
» High-grade assays from previous rock-chip sampling

) ) i Indianlke mine [S R Ridgeline Target
of outcropping veins and grab sampling from the 7 3,384.14g/t Au 2 o 43.8 g/t Au

dumps of old mine workings with peak values up to:

° 3,384g/t gold, POlarX CIalmS pre— : » i STAIRCASE
17.25g/t Au

¢ 2,8379” Silvers Lois Vein
] Midas mine dump Lois VeinValidation 512.73g/t Au
» 22.9% lead and 3.1% zinc 22.46g/t Au 37.7g/t Au + 18g/t Ag 335.03g/t Au
’ ’ ) = ©  27.7g/t Au+9g/t Ag 239.10g/t Au
* Maiden RC drill program at Star Canyon: < i\ S 120.41g/t Au

Totida dnygn_hbld Mine iéggt 23

nﬁmms’ﬂkc& . : -4";" _

9.1m @ 124.36 g/t Au, 48.6 g/t Ag from 27m

» Gold occurs in swarms of 5cm to 1.5m wide
epithermal quartz veins and silicified alteration haloes

« Structural corridors between 30m and 275m wide
contain numerous (in some cases hundreds of)
mineralised quartz veins

 Potential bulk mining targets being drilled

* Felsic intrusive rocks suggest deeper porphyry
source to epithermal mineralisation
17
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C“ Black Canyon:
3km anomaly - Next to 5Moz operating Gold Mine

N/ Florida Canyon 5Moz Gold Mine
\_80 \’\\N Proven & Probable Reserve
: ~70.4Mt@0.35g/tAu o

£
@ N

Ra

Standard Gold mine
0.5Moz (closed) Indian ke vein
Lois vein 3,384.1.1 g/t Au + 84.5 g/t Ag

239.1 g/t Au + 86.1 g/t Ag 98.5 g/t Au + 16.3 g/t Ag N
98.5 g/t Au + 16.3 g/t Ag SRRy
: £ <
2106
6to7
7to7
7t08
g 8to9
Golden Staircase RCASE : ' [ ;g :g ?o
. » : : v ‘ bl 101010
69m @ 1.10 g/t Au - e €L 10‘311
. ‘ - W[ 1ton
W 1Mw12
| 121013
[ 13to0 14

BC22-005:9.1m @ 141014
124.36 g/t Au, 486 g/t Ag ., |Eminteditd
- o Wi [ 16t017
. . 17019 | L B3te15
L % Ridgeline phase 1 W o021 | ] 15t017
- adas 211043
_ d O N 3\ RC drilling >=43 8 e
o 43.8 g/t Au + 86.1 g/t Ag’ t piad 1??0 L oo ] 24t030

L." = r— — 2 ‘. T . 3 . D 30to 38 P 2
- ' 5 AN A " LA : () 38t0 56 .

B 56t0 242 ‘@

- A Y

-

» —
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BLACK CANYON:
RIDGELINE RC DRILL RESULTS

400000 g /’ ; : |

AN
L . i/ L)
o R|dgel|ne RC dr|”|ng , J/ SP25-012: 160.02m @ 1.18 Ag g/t
Ty /

SP25-001: 166.12m @ 0.79 Ag g/t / /

SP25-001: 6.09m @ 1.12 Ag g/t incl /
1.53m @ 0.55Au g/t & 1.38 Ag g/t / /

« 800m strike length of 3.6km

anomaly 4
. . /|
« Multiple broad gold intervals y
/1 7 ” 4
26911 - NAD83/UTM Zone 11 // f/’ & : SP25-003: 9.15m @ 2.57 Ag g/t incl

° H H 1:2,000 scale g Vol 3.02’ @0.17 Aug/t 2.36 Ag g/t /

B road S Ilve r ha |O Ove r e ntl re \ 3 4 5 § SP25-002: 13.72m @ 31.33 Ag g/t incl SP25-003: 21.33m @ 1.27 Ag g/t incl

! L ) /r’ R 4.57m @ 1.13 Au g/t & 90.94 Ag g/t P 6.'09m @0.24 Aug/t&1.1Agg/t

anomaly

§ SP25-005: 30.48m @ 1.45 Ag g/t incl 16.76m

* Mineralisation starts at surface 4 R R - 02> 5.2 4= e v 1476,

Aug/t &3.19Agg/t
g /

+ Tested to ~130m vertical depth : g
@
g /o ¥
- 4 7/ P
* Remains open at depth and V. 4 »
. V4 = 5T SP25-005: 22.86m @ 1.16 Au g/t & 1.85 Ag g/t
alon g strike 7 HeLL Hane 0}':’1&‘“;431/;2‘ :)f Aseit incl 4.57m @ 1.23 Au g/t & 2.7 Ag g/t incl
P o ” ' . = 3.05m @ 6.33 Au g/t & 2.83 Ag g/t
/ 5>
s ' SP25-005: 9.14m @ 6.38 Au g/t & 1.68 Ag g/t
{ /S -~ incl 4.57m @ 12.63 Au g/t & 2.87 Ag g/t incl
(o 1.52m @ 37.29 Au g/t & 7.1 Ag g/t A
5 / N
P SP25-010: 25.91m @ 0.79 Au g/t & 2.11 Ag g/t 7
= R incl 13.72m @ 1.3 u g/t& 1.8'4 Agg/t - 4 0 50 100m
7 - B 4

@® SP Collars -} Ag Anomalism Corridor Silver Grades 1.0-2.0
Humbolt Range
Po LA R g " = Drillhole Traces iZi Au Anomalism Corridor M -0.01-0.5 2.0-3.0
Black Canyon Claims M Ag/Au Composites — Mapped Veins 0.5-1.0 M 3.0-500g/t




Cu

= Bulk tonnage mining potential

. Rldgellne 2025 RC assay results summary

o  Wide bulk mineable intercepts

J SP25-003: 9.15m @ 2.57 Ag g/tincl

o  Mineralisation open along strike and depth
3.05m @0.17 Aug/t 2.36 Ag g/t

High Gold grades compared to neighbouring mines

Very broad silver halo (~ 1g/t average)

3 >, N . . 1 . ms 30.48 @145A /tincl
Potential for very large-scale mineralisation system v & ; ,676,,,@05“’:8“&158‘53;:
5 /o , 2 s o incl 1.52m @ 1.87 Au g/t & 3.19 Ag g/t

All drilled Rochester Rhyolite unit mineralised
o  Consistent with IP chargeability anomaly

» Successfully explored both bonanza veins and Rochester Rhyolite style Gold + Silver
SP25-003: 21.33m @ 1.27 Ag g/t incl

mineralisation
SP25-001: 6.09m @ 1.12 Ag g/t incl 6.09m @0.24 Aug/t&1.1Agg/t
oane 1.53m @ 0.55Au g/t & 1.38 Ag g/t g
» Follow-up drilling planned for June s
i SP25-005: 30.48m @ 1.45 Ag g/t incl
16.76m @ 0.56 Au g/t & 1.58 Ag g/t

incl4.57m@0.91Aug/t & 2.1 Agg/t

Modelled Chargeability _ \ ,
SP25-005:9.14m @ 6.38 Au g/t &
1.68 Ag g/tincl 4.57m @ 12.63 Au

g/t & 2.87 Agg/t

SP25-009: 9.14m @ 1.25 Au
g/t&0.73 Ag g/t \
\ \“v \ \ SP25-005:22.86m @ 1.16 Au g/t &
2, 1.85Ag g/tincl 3.05m @ 6.33 Au g/t
&283Agg/t

SP25-004: 22.86m @ § > setdogy e
0.14Aug/t &0.99 Ag g/t II SP25-002: 13.72m @ 31. 33 Ag g/tincl
\ \ | 4.57m @ 1.13 Au g/t & 90.94 Ag g/t
]

\ \ WL ] V__|

® SP Collars Ag Anomalism Corridor Silver Grades 1.0-20

Po LA y Star Peak Dl"l"lng + Drillhole Traces 21 Au Anomalism Corridor W -0.01-0.5 2.0-30

Main Section M Ag/AuComposites ~ — Mapped Veins 0.5-1.0 M 3.0-500g/t

-2300

2300 4
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Bonanza gold veins in regional ‘Rochester Rhyolite’

FIRST DRILLING AT STAR CANYON
i3

» Bonanza grades in quartz veins seen in BC22-005 T B2, e £
9.1m @ 124g/t Au + 49¢g/t Ag 42.7m @ 0.32g/t Au incl.
33.5m @ 0.16g/t Au, 4.3g/t Ag ‘ 25.9m @ 0.48g/t Au

* Immediately overlies
73.2m @ 0.3g/t Au + 1.2g/t Ag 27.4m @ 0.16g/t Au

* Lower grade mineralisation is in
Rochester Rhyolite: silicified volcanics with

18.3m @ 0.20g/t Au = = W

niZone' ~600m:=2

7.62m @ 0.18g/t Au, 7.4g/t Ag

sulphide alteration =
2. >
. . . . ()
Structural corridor over 275m wide contains 16.8m @ 0.13g/t Au e : o e
numerous (hundreds of) mineralised quartz veins BC22-016A, 168 i "% 7" 97.5m @ 3.9g/t Ag incl.
BC22-015, 15A, 140%  Champion 10.7m @ 16.2g/t Ag
Mine

BC22-012,12A, 13 @

at nearby mine grades
15.2m @ 0.14g/t Au, 2.2g/t Ag

Au ppm soils

 Potential for open pit bulk mining and more .60 1o Db &
targeted underground mining on the bonanza 00410008 S ERERERaT Capaedl o 9.1m @ 124.36g/t Au, 48.6g/t Ag
e BC22-011,11A, 11B*™ and 73.2m @ 0.28g/t Au, 1.2g/t Ag

Bonanz

0.08 t0 0.12

i 0.12100.20

» Very broad initial drill spacing highlights scale of ] 02010050
opportunity >= 0.50 ® Dec 2022 Drill Collars

veins at depth
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Fourth of July Claims — High-Grade Silver Dominates

Initial rock-chip assays confirm high grades of gold and silver in

veins
Individual veins up to 700m long (e.g. Jackson Vein)

Unmined since 1920’s

Rochester style mineralisation

T
4,480,000 mN

A
N

4,47,8000 mN

T
4,47 6000 mN

T T
402,000 mE A} 404,000 mE PXX Rock Chip Assays Ag ppm

[ Existing Claime: e

e @ 101060g1Ag
e Cm"“‘ ‘cumd © 60t 310gtAg

Srivate Land 3104 1.000gt Ag
w— Major Vising >1,000p% Ag
smams Major Veins, inferred Historical Rock Chip Assays Ag ppm
— Major Faults <10gitAg
wmeme Major Faulls, inderred @ 101c60gtAg

[ &0t 310gtAg
W 310% 1.0000t Ay
. =1,000p% Ag

Au git | Ag g/t

1.16 §1380.0
047 586.4
0.29 3384
0.24 128.9
Ag g/t
4800.0

Au git | Ag g/t

1.09 ]1089.3
0.93 445.0
0.55 144.9

Lucky
D

00
Ag gt Vein
591.0 |&
2083.3
970.0
1070.0
481.8
687.3
756.2
557.0

\ o e e
N 1 -—
Ag git a
o 2639.3
.’ 350,0
. ¢ \
‘ = \ \ A t| Agg
5 \ < 6.78 880.0
N - 0.48 9.0
Arizona Augit | Ag git
Canyon Area 1.14 | 1450.0 a
I B\ 0.19 | 3304 &
- i -
/ Q\ /
/ /
L& /, Ay
~ b, Black Warrior Vein
o) - 3
=
Jackson o
=B n © Vein
25 . o

NG Au g/t | Ag git
L] Cottorlwood | 9 g <
i n ! 10.15 J2095.5
] | 527 121169
3.09 526.6
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Humboldt Range — Recent Drilling

100% PolarX
A$5M Cash Raised in Sept 2025

Significant gold & silver discovery
along the Ridgeline target

500m width and +800m strike
open system

Follow-up RC program June
Drone mag survey
Mobile MT survey upcoming

Regional mine frontier

POLA

ASX PXX

'?(
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Au

Gold
196.97

Catalyst Rich Year Ahead

()
(o))
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©
o
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3
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2
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I

Alaska Range

Drill permitting

Mobile MT survey

Drilling at Black Canyon

Assay Results

Caribou Dome Drilling

Mobile MT and
reconnaissance mapping

Drill Assays and
Sampling Results

CD -resource prep

PoRX

25



Cu

Copper

Cautionary Statements

This presentation has been prepared by PolarX Limited (“the Company”) to assist in informing interested parties about the Company and its progress. It should not be considered as an offer or invitation to subscribe for or purchase any securities in the Company or as an
inducement to make an offer or invitation with respect to securities in the Company. No agreement to subscribe for securities in either Company will be entered into on the basis of this presentation.

You should not act or refrain from acting in reliance on this presentation material. This summary does not purport to be all inclusive or to contain all information which recipients may require in order to make an informed assessment of the Company’s prospects. You should
conduct your own investigation and perform your own analysis to satisfy yourself as to the accuracy and completeness of the information, statements and opinions contained in this pre sentation and making any investment decision.

The Company has not verified the accuracy or completeness of the information, statements and opinions contained in this presentation. Accordingly, to the maximum extent permitted by law, the Company makes no representation and gives no assurance, guarantee or
warranty, express or implied, as to, and takes no responsibility and assumes no liability for, the authenfticity, validity, accuracy, suitability or completeness of, or any errors in or omission, from any information, statement or opinion contained in this presentation. The contents of
this presentation are confidential.

This presentation includes certain “Forward- Looking Statements”. The words “forecast”, “estimate”, “like”, “anticipate”, “project’, “opinion”, “should”, “could”, “may”, “target’ and other similar expressions are intended to identify forward looking statements. All statements, other
than statements of historical fact, included herein, including without limitation, statements regarding potential mineralisation, resources and reserves, exploration results, future expansion plans and development objectives of PolarX involve various risks and uncertainties.
There can be no assurance that such statements will prove to be accurate and actual results and future events could differ materially from those anticipated in such statements.

Previously Reported Results

There is information in this presentation relating to:

(i). the Mineral Resource estimate for the Zackly deposit, which was previously announced on 17 October 2022 ;

(ii). the Mineral Resource estimate for the Caribou Dome deposit, which was previously announced on 14 June 2023; and

(iii). exploration Results which were previously announced on 15 August 2018, 25 September 2018, 5 November 2018, 12 November 2018, 29 January 2019, 25 March 2019, 5 August 2019, 1 October 2019, 21 October 2019, 19 November 2019, 20 January 2020,14
September 2020, 9 October 2020, 21 October 2020, 17 November 2020, 17 December 2020, 11 January 2021, 2 February 2021, 4 February 2021, 6 May 2021, 22 June 2021, 6 July 2021, 19 August 2021, 31 August 2021, and 5 October 2021, 23 February 2022, 15 August
2023, 18 January 2024, 3 September 2024, 13 November 2024, 3 March 2026, 31 March 2026 and 8 April 2026.

Other than as disclosed in those announcements, the Company confirms that it is not aware of any new information or data that materially affects the information included in the original market announcements, and that all material assumptions and technical parameters have
not materially changed. The Company also confirms that the form and context in which the Competent Person’s findings are presented have not been materially modified from the original market announcements.

All references to the 2024 Scoping Study and its outcomes in this pre sentation relate to the announcement of 18 January 2024 tiled “2024 Scoping Study Alaska Range Copper Gold Project”. Please refer to that announcement for full details and supporting information.

All references to the 2023 Scoping Study and its outcomes in this pre sentation relate to the announcement of 28 August 2023 titled “2023 Scoping Study Alaska Range Copper Gold Project”. Please refer to that announcement for full details and supporting information.

Alaska Range Project Resource Estimates (JORC 2012), 0.5% Cu cut-off grade

Category Million Tonnes Cu% Au g/t Ag g/t Contained Cu Contained Cu (M Ib) Contained Au  Contained Ag
(t) (02) (02)
ZACKLY Inferred 1.5 0.9 1.2 10.4 14,300 32 58,000 513,000
Indicated 2.5 1.2 1.9 13.9 30,700 68 155,000 1,120,000
TOTAL 4.0 1.1 1.6 12.6 45,000 100 213,000 1,633,000
CARIBOU DOME Measured 1.0 3.9 - 8.6 39,800 88 - 284,000
Indicated 3.2 3.3 - 6.5 105,175 232 - 662,800
Inferred 3.0 2.6 - 5.7 79,400 175 - 552,000

213,000

26



POLARX

—= ASX: PXX
. Northern Star Resources own 14%.
~ Mining Scoping Study combines Zackly and Caribou Dome = A$625m NPV (pre-tax)

Drill Results for Alaska and Nevada to come

% Management with a record of delivering mines

X Linked i}

= Mark Bojanjac Dr. Jason Berton Peter Nesveda

.. Executive Chairman Managing Director International Investor Relations and Corporate Affairs
- markb@polarx.com.au jasonb@polarx.com.au peter@intuitiveaustralia.com.au ASX: PXX"
OTCQB: PXXXF

A TAYTA pqlarx.com.au



mailto:markb@polarx.com.au
mailto:jasonb@polarx.com.au
http://www.polarx.com.au/
mailto:peter@intuitiveaustralia.com.au
https://x.com/PolarXltd
https://www.linkedin.com/company/polarx-limited/
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