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Form 604

Corporations Act 2001
Sectlon 61B

Notice of change of interests of substantial holder

To Company/registered
schemelnolified foreign passport ~_ Cyclopharm Limlted
fund name

ACN/ARSN/APFRN 116 931 250
NFPFRN (if applicabls)

1&2:1?!!5 of substantial holder {1} Barings Accepiance Limiled

ACN/ARSN/APERN (if applicable) V@
NFPFRN (if applicable)

There was a change In the Interests of the

substantial holder on {1 207047 2026
The previous notice was given 1o the company, or the responsible
entity for a regislered schemo, or the operator of a notified forelgn $4706812024
passport fund on i/
The previous notice was dated i_1 0570672024

2 Provious and present voting power

‘The total number of voles atteched to all the voling shares or interests in the company, scheme or fund that the substantial holder or an associate
{2) had & relevant interest (3) Tn when fast required, and when now required, to give a substantlal holding notice 1o tha company. scheme or fund,
are as follows:

Class of securitias (4) Previous notice Prasent notice
Person’s voles | Voting power {5) Person's votes| Voling power {5)
Ordinary Shares 11,444,962 10.57% 17,285,573 13.71%

3. Changes in relevant Intorests

Particulars of each change In, or change in the nature of, a relevant interest of the substantial holder or an assoclale in voling secudiies of the
company, scheme or fund, slnco tho substentis! holder was last required to give a substantiol holding notice to the ¢ompany, ssheme or fund are as
foltows:

Date of Parson whose Nature of change (6) | Censfderation given Class and Person’s voles
change ralevant interest in relation to numberof | affected
changed ¢hange (7) securities
affected
. , issue of shares in
28/06/2024 Barings Acceptance Limited connaction with 2024 SPF $29,998.92 21,126 Ogdinary
21/08/2025 | Barings Acceplance Linited | Off-market transfar ML 556,327 Ordinary
200472026 | Barings Acceptance Limited] fesue of shares In $5,000,000.00 5,263,158 Ondi
1l
Platament

4 Present relavant interasts

Particulars of each relevant Interest of the substantial hoider In voling securities after the change are as follows:

Holder of Registered holder Person entitled fo Naltre of relavant Class and Person's voles
relevant of secusities be repisterad as interast (6) number of
interast holder (8) securilles

Barings Barings Acceptance LimitadBanings Acceplance Limiled  Diract Ordinary 17,285,573

Limited
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& Changes In assoclation
The persons who have become associates (2) of, ceased to be assoclates of, or have changed the nature of thelr association (9) with, the
substantial holder in relation to voting securities in the company, scheme or fund are as follows:

Name and ACN/ARSN/APFRN (if Nature of assoclation
applicable) and NFPFRN (if

applicable)

na

6. Addresses
The addresses of persons named in this form ere as follows:

Name Address
Barings Acceptance Limited LAY TugoraLd STREET, QoReHanmwos)

ENGLAND _WwD6 4PG

Signature

capacity

L~

sign here LAt le wme Dt L/OO/Z /gate 2\ 1 oy fAe2b

DIRECTIONS

m If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or
the manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group
of persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each
group, with the names and addresses of members Is clearly set out in paragraph 6 of the form.

@ See the definition of "associate” in section 9 of the Corporations Act 2001.

® See the definition of "relevant interest” in seclions 608 and 671B(7) of the Corporations Act 2001,

@ The voting shares of a company constitute one class unless divided into separale classes.

()] The person’s votes divided by the total votes In the body corporate, scheme or fund mulliplled by100.
(5] Include detalls of:

@ any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection
671B(4) applies, a copy of eny document setting out tha terms of any relevant agreement, and a statement by the person
giving full and accurate detalls of any contract, scheme or amangement, must accompany this form, together with a written
statement ceriifying this contract, scheme or arrangement; and

(o) any qualification of the power of a person to exercise, control the exercise of, or Influence the exerclse of, the voling powers or
disposal of the securities to which the relevant interest relates (Indlcating cleary tha particular securities to which the
qualificatlon applies).

See the definition of “relevant agreement” in section 9 of the Corporations Act 2001.

® Detalls of the consideration must include any end all benefils, money or otherwlse, that any g:mon from whom a relevant Interest was
acquired has, or may, become entitled to recelve In relation to that acquisition. Detalls must be included even If the benefit Is conditional

on the happening or nof of a contingency. Details must ba Included of any benefit pald on behalf of the substantial holder or its associate
in relation to the acqulsitions, even if they are not paid directly to the person from whom the relevant interest was acquired.

®) If the substantial holder is unable to determine the Identity of the parson (eg. If the relevant Interest arises because of an option) write
“unknown".

© Give detalls, if appropriale, of the present assoclation and any change in that assoclation since the last substantial holding notice.






