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Disclaimer
ALICANTO

MINERALS LIMITED
This presentation has been prepared by Alicanto Minerals Limited (“Alicanto” or the “Company”) and is authorised by the Board of Directors of Alicanto.

General Information & Disclaimer

This presentation is for information purposes only and does not constitute a prospectus, offering memorandum or disclosure document under Australian, U.S., Canadian or any other law. It does not, and does not purport to, contain all the information that the recipient may require
to evaluate the Company. It should be read in conjunction with Alicanto’s other periodic and continuous disclosure announcements, which are available at www.asx.com.au.

No representation or warranty is given as to, and the recipient must not rely on, any information, statement or opinion contained in this presentation, or its accuracy, reasonableness or completeness. Except for statutory liability which cannot be excluded, each of Alicanto, its
affiliates, directors, employees, advisers and agents expressly disclaims any responsibility for the accuracy or completeness of the material contained in this presentation and excludes all liability whatsoever for any loss or damage of any kind arising as a result of the use of, or
reliance on, the information in this presentation. This presentation does not take into account the investment objectives, financial situation or particular needs of any investor, potential investor or any other person. No investment decision should be made in reliance on this
presentation. Independent financial and taxation advice should be sought before making any investment decision. Unless otherwise stated, all dollar amounts in this presentation are expressed in Australian dollars (A$).

Forward Looking Statements

This presentation may contain certain forward-looking statements and projections regarding: estimated resources and reserves; planned production and operating costs profiles; planned capital requirements; and planned strategies and corporate objectives. Figures, amounts,
percentages, estimates, calculations of value and other factors used in this Presentation are subject to the effect of rounding.

Forward-looking statements are subject to a variety of known and unknown risks, uncertainties and other factors that could cause actual events or results to materially differ from those reflected in the forward- looking statements, including, without limitation: inherent uncertainties
and risks associated with mineral exploration; uncertainties related to the availability of future financing necessary to undertake activities on Alicanto’s properties; uncertainties related to the possible recalculation of, or reduction in Alicanto’s mineral resources; uncertainties related
to the outcome of studies; uncertainties relating to fluctuations in metal prices; the risk that Alicanto’s title to its properties could be challenged; risks related to Alicanto’s ability to attract and retain qualified personnel; uncertainties related to general economic and global financial
conditions; uncertainties related to the competitiveness of the industry; risk associated with Alicanto being subject to government regulation, including changes in regulation; risks associated with Alicanto being subject to environmental laws and regulations, including a change in
regulation; risks associated with Alicanto’s need for governmental licenses, permits and approvals; uninsured risks and hazards; risk related to the integration of businesses and assets acquired by Alicanto; risk associated with Alicanto having no history of earnings or production
revenue; risks associated with fluctuation in foreign exchange rates; risks related to default by joint venture parties (if any), contractors and agents, inherent risks associated with litigation; risk associated with potential conflicts of interest; risks related to Alicanto’s lack of a dividend
history; risks relating to short term investments; and uncertainties related to fluctuations in Alicanto’s share price.

Alicanto’s forward-looking statements are based on the assumptions, beliefs, expectations and opinions of management as of the date hereof and which Alicanto believes are reasonable in the circumstances, but no assurance can be given that these expectations will prove to be
correct. These assumptions include, but are not limited to, that Alicanto’s exploration of its properties and other activities will be in accordance with Alicanto’s public statements and stated goals; that there will be no material adverse change affecting Alicanto or its properties;
anticipated costs and timing for Alicanto’s activities and such other assumptions as set out herein.

Such forward looking statements/projections are estimates for discussion purposes only and should not be relied upon. They are not guarantees of future performance and involve known and unknown risks, uncertainties and other factors many of which are beyond the control of
the Company. The forward-looking statements/projections are inherently uncertain and may therefore differ materially from results ultimately achieved. The Company does not make any representations and provides no warranties concerning the accuracy of the forward-looking
statements, and disclaims any obligation to update or revise any forward-looking statements based on new information, future events or otherwise except to the extent required by applicable laws.

Compliance Statements

The information in this presentation that relates to the Exploration Results and Mineral Resource Estimate for the Mount Henry Gold Project is extracted from the Company’s announcement titled “Transformational acquisition of substantial WA gold project” which was released to
the ASX on 17 and 19 December 2025. The Company confirms that it is not aware of any new information or data that materially effects the information in the original market announcements and, in the case of the Mineral Resource Estimate, that all material assumptions and
technical parameters underpinning the estimates in the relevant market announcement continue to apply and have not materially changed. The Company confirms that the form and context in which the Competent Person’s findings are presented have not been materially modified
from the original market announcement.

Not an Offer in the United States or Canada

This presentation does not constitute an offer to sell, or the solicitation of an offer to buy, securities in the United States, Canada or in any other jurisdiction in which such an offer would be unlawful. The securities referred to in this presentation have not been, and will not be,
registered under the U.S. Securities Act of 1933, as amended (U.S. Securities Act), or under the securities laws of any state of the United States, and may not be offered or sold in the United States absent registration or an applicable exemption from registration requirements. This
presentation is not for distribution to U.S. wire services or for dissemination in the United States or Canada except in compliance with applicable securities laws.

Mineral Resource Disclosure

It is a requirement of the ASX Listing Rules that the reporting of ore reserves and mineral resources in Australia comply with the Joint Ore Reserves Committee’s Australasian Code for Reporting of Mineral Resources and Ore Reserves (JORC Code). Investors outside Australia
should note that while ore reserve and mineral resource estimates of the Company in this document comply with the JORC Code (such JORC Code-compliant ore reserves and mineral resources being "Ore Reserves" and "Mineral Resources" respectively), they may not comply
with the relevant guidelines in other countries and, in particular, may not comply with (i) National Instrument 43-101 (Standards of Disclosure for Mineral Projects) of the Canadian Securities Administrators (the "Canadian NI 43-101 Standards"); or (ii) ltem 1300 of Regulation S-K,
which governs disclosures of mineral reserves in registration statements filed with the SEC. Information contained in this presentation describing mineral deposits may not be comparable to similar information made public by companies subject to the reporting and disclosure
requirements of Canadian or US securities laws.
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Mt Henry: A Large, Underexplored Western Australian Gold Project |

MINERALS LIMITED

Scale and Quality Pathway to Standalone Development
Large, shallow gold system in a world-class WA gold district Brownfields site with granted tenure and existing
infrastructure

~0.9Moz Mineral Resource across three deposits

Resource constrained within a $2,160/0z pit shell, with upside Shallow mineralisation supporting efficient growth

beyond the current footprint Regular drilling results and staged resource updates to

| 6km mineralised trend with continuity and expansion potential support value creation

Underexplored Growth Opportunity Fully Funded, Low-Risk Growth
~150,000m of shallow and deposit-focused drilling over ~30 years Commenced a comprehensive ~50,000m multi-rig drill
program

Extensive untested strike and depth outside current Resources

. . . Step-out and depth drilling from known mineralisation
Clear, low-risk walk-up targets along the |16km mineralised trend



Proven team with a history of creating significant value

ALICANTO

MINERALS LIMITED

Mining and corporate finance
executive with over 30 years’
experience advising resource

companies on capital markets

and M&A globallé.

BELLEVUE g

GOLD L4
FireFly ANDEAN

S 1 LV ER
-

Seasoned geologist with a
strong discovery track record
and extensive project
generation experience across
gold, lithium and base metals.

CYCNUS

METALS
BELLEVUE

GOLD

BARRICK

Experienced legal and corporate
executive with over 25 years’
expertise in M&A, corporate
governance and capital markets.

BELLEVUE

GOLD

Resolute

Former Ernst & Young Partner
with over 30 years’ experience
in energy and resources with
strong credentials in financial
leadership, risk and governance.

W
Woodside
Energy

Santos

Highly experienced geologist with a
global reputation for mineral discovery
and a strong track record in building
and growing resource companies and
creating shareholder value.

FireFly

s -8
BELLEVUE GRYPHON METALS
GOLD HINERALS LIMITE

Mining executive with over |5 years’
experience across ASX and TSX listed
companies, with deep experience in
strategy, market engagement and value
creation.

Chartered Accountant with over 27
years’ experience across corporate and
public practice, with strong credentials in
financial management, governance and
operational leadership.

Experienced geologist with over 30 years’

Senior

Geology Manager

with deep

experience across the global resources
sector, combining deep technical and
commercial expertise with senior mining
finance leadership.

experience across ASX-listed gold and
lithium operations, with strong statutory
and operational leadership credentials.

* Westgold has the right to appoint a representative to the board while its shareholding is above 10%.

Highly experienced finance executive
with a global reputation for capital
markets execution, financial
discipline and shareholder value
creation across the resources sector.

FireFly

METALS

BELLEVUE

GOLD

An experienced corporate lawyer and
company secretary providing corporate
governance, risk management, and legal
support to ASX-listed mining and
resources companies. 4



Mt Henry Gold Project - A District Scale Gold System

2km strike length
Average drill depth ~35m
Only limited mining to maximum 90m

High-grade & OPEN

6.0m @ 609.9 g/t gold from 78m
20.0m @ 3.8 g/t gold from 98m
45.0m @ 2.1 g/t gold from 34m
18.0m @ 16.4 g/t gold from |4m
64.0m @ 3.9 g/t gold from 65m
19.0m @ 9.0 g/t gold from 29m

39.0m @ 5.2 g/t gold from 100m

* Step-out drilling
» Stacked mineralised structures
* Growth along known structures
* Follow-up of historic results

Ikm strike length
Average drill depth ~90m
Has never been mined

Wide, consistent & OPEN

44.0m @ 2.4 g/t gold from 37m
60.0m @ 1.7 g/t gold from 100m
52.0m @ 2.0 g/t gold from 49m
40.0m @ 2.0 g/t gold from 33m
8.0m @ 10.0 g/t gold from 45m
48.0m @ 1.9 g/t gold from 96m

50.0m @ 1.8 g/t gold from 72m

* Dirill relative to system scale
* Step-out drilling along strike
* Test continuity at depth
» Convert thickness into ounces

400m strike length
Average drill depth ~65m
Has never been mined

High-grade & OPEN

18.0m @ 9.8 g/t from Im
7.0m @ 22.2 g/t from 86m
4.0m @ 25.4 g/t from 49m
3.0m @ 32.8 g/t from 72m

14.0m @ 5.7 g/t gold from 63m
11.0m @ 6.0 g/t gold from 25m

7.0m @ 9.1 g/t gold from 61m

* Test narrow, high-grade veins
e Limited drilling to date
* Scale confirmation = upside

1 6km strike potential
Average drill depth ~60m
Has never been mined

Major regional gold trend

10m @ 88.2 g/t gold from 5m
I3m @ 13.3 g/t gold from 5m
2 @ 46.3gt g/t gold from 6m
12 @ 6.1gt g/t gold from |7m
4m @ 14.8 g/t gold from 38m
20.0m @ 2.6 g/t gold from Im

12.0m @ 4.3 g/t gold from 5m

* Target BIF-hosted gold zones

Test basalt-hosted vein targets

* Follow up historic drill results

District-scale discovery potential

Refer AQI's ASX Announcements dated 17 and 19 December 2025 for full details of drill results contained in this presentation

ALICANTO



An Expandable 0.9Moz Resource in aTier-1 Gold District

- ALICANTO
% Evolmil:mgla\‘llining Nor:(:::'r\lnStar \ Kanowna MINERALS LIMITED
Rﬂ 7.2 Moz 38.9 Moz Northern Star
- 6,6mA(% \ 5.9 Moz ]
The Norseman Greenstone Belt is a premier gold belt hosting
Kundana East nger . . . ogge °
Evolution Miing Vault Mineral multiple long-life, multi-million-ounce operations
1.7 Moz 3.8 Moz
wrsg ]
- i Beta Hunt
H Coolgardie
Focus Winerl Westgold Resources N i Mt Henry sits within a proven gold corridor hosting multiple multi-
L million-ounce operations, including KCGM (ASX: NST), Norseman
South Kal St lves
Northern Star GolthieIds Ltd (ASX: PNR), St Ives (jSE: GFI), Beta Hunt (ASX:WGX) and
3.2Moz - b 2.7 Moz .
4 Mungari (ASX: EVN)
Mandilla -
Astral Resources Athena . . . . .
v D |1_oold Fietdsea The Project is situated in the same regional structural trend that
B % “r.}_ T controls gold mineralisation across the Norseman—Kalgoorlie gold belt
Higginsville _.-'I aa ™)
Westgold Resources + v p .
1.0 Moz % \\ Numerous large gold systems occur within 150 km of Mt Henry,
— \
9 o y roviding regional context of the scale potential
> 2 \ P g reg P
%
- SR
2 Q% | Alicanto controls an underexplored area of this corridor, sharing the
same geological setting as neighbouring multi-million-ounce deposits.
B 7 geological setting ghb g multi-mill deposit
Norseman Gold Project /
it a Project provides clear pathways to grow the current 0.9Moz resource
O Granites
o O Felsic Sediments
O Mafic Sediments
- 1 O Ultramafics
B O Mafi i
20 km O Gla’llelfsss Source: ASX releases and Company Reports, see appendix for further detail. 6
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Alicanto Corporate Summary

Shares on issue ~161.9M
Share price' A$1.91
Market Capitalisation ~A$310M
Performance Rights 67.9M
Options 1.25M
Institutional ownership (Global) ~24%
Westgold (ASX/TSX:WGX) 19.9%
Board, Management and Advisers (fully diluted) ~21%
Steve Parsons and Mike Naylor ~11%

1. Share price at market close 8 April 2026. 2. Shareholder composition as of 27 February 2026.

ALICANTO

MINERALS LIMITED

Global Institutional Investor Base

High-quality and expanding institutional investor base:
Globally recognised resources investors, senior mining
executives and alternative asset managers hold
meaningful positions.

Continued momentum in the register: The register
continues to broaden as the Company executes and
delivers.

Supportive register and reset capital structure:
Provides a strong foundation to advance Mt Henry and
execute the next phase of growth.



$18M Non-Dilutive Funding Package

ALICANTO

MINERALS LIMITED

Immediate capital. Funded exploration. Long-term optionality

Immediate Value Creation Funded exploration

A$5m cash on completion Drilling underway

~6.5% equity interest in Stria (~A$3.Im value’) 50,000m drilling campaign fully funded

~A%$20m pro forma cash balance? Testing strike and depth extensions across the |6km corridor
Non-dilutive structure Embedded upside

No new AQI shares issued Meaningful equity ownership in Stria

Shareholders retain full exposure to Mt Henry Up to $10m additional funding at 22.0Moz JORC Resource

Exploration success and growth to drive shareholder value Exposure to value uplift from Mt Henry and Stria’s broader

portfolio

1. Based on Stria share price at market close 6 April 2026. 8
2. Pro forma cash balance based on cash on hand at 31 December 2025 plus cash proceeds from completion of the Stria
transaction, refer ASX announcements dated 11 March 2026 and 9 April 2026.






Outstanding Infrastructure, in a Proven Mining District N

MINERALS LIMITED

Located in a well-established WA gold district \)
Wi ———

Norseman

210km from Kalgoorlie with access to airport, services and workforce
Direct access via sealed Esperance-Kalgoorlie Highway

Grid power in the district and licensed borefield water supply in place
Sealed all weather Norseman airstrip ~22km from the Project

67km? of granted mining and prospecting tenure

Brownfields site with existing disturbance from historical mining, providing
established platforms for infrastructure and operations

Surrounded by past and current producing gold mines

e o N =
$ @EJQ Kms
; e 55 &0’
oolgardie-Esperance Hwy \‘g‘
S : (+)
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BlIF-hosted, structurally controlled gold Ll Ao

MINERALS LIMITED

O
A large-scale Archean BIF-hosted gold system, a deposit style g’ {
known for scale, continuity and long mine life ,,,-g A

915koz gold Resources across Mt Henry (232koz), Selene

(651koz) and North Scotia (12koz), along a |16km BIF strike Mt Henry BIF
Horizon 16km Trend

/‘/

Resources defined from shallow drilling and constrained
within a A$2,160 pit shell, open in all directions

Mt Henry
Historical gap in exploration expenditure with most i
exploration undertaken more than 25 years ago Y

N

Shallow, open mineralisation highlights the significant upside / # o —
beyond the current resource footprint / 5,000m

Selene .
Outside main deposit areas only limited SHALLOW and E C[;)o'e_rt'te dvke

T . . . fe ranites
WIDE SP.ACED drilling with numerous significant North Scotia O Undifferentiated sediments
Intersections N N [ Banded iron formation
/‘/ [] Undifferentiated mafics




Scratching the Surface on a Major Gold Trend

MINERALS LIMITED

| 6km continuous gold mineralization along BIF trend with significant drill hits along the entire strike
Historic drilling largely limited to ~150m depth with shallow pits to ~50-90m (Mt Henry only)
Multiple deposits already defined: Mt Henry, Selene and North Scotia. Also holds 0.9Mt of stockpiles at 0.7g/t

Large untested gaps along strike and at depth outside existing Resource areas with drilling to <50m outside the three deposit areas

Broad, simple mineralisation supports rapid, scalable growth

Clear, low-risk pathway to Resource expansion through step-out and depth drilling

Mt Henry Sel _
4.8Mt @ 1.5g/t Au 18.7M e 91"19 A North Scotia
Regional target area ~6km (232koz Au) Regional target area ~4km IMt@1.1g/tAu 0.1Mt @ 2.6g/t Au
Limited drill testing Pit depth: 50m Limited dirill testing (651koz Au) (12koz Au)
Ave. drill depth: ~90m Ave. drill depth: ~65m

Ave. drill depth: ~60m Ave. drill depth: ~35m Ave. drill depth: ~60m

<= \ orth

f N | F i ' P ﬂm LT LAY B 1 [ 1‘mm”mmmwvm W”‘['["""""'Y qu|qnmo|‘Jiq'|f||‘nl»-".,-,vl Mﬂ‘ml‘ulm" Jrim mmﬂ or"l mm AR RRY prrre e
OPEN ' ‘ OPEN ' o LA by

' l ' 3123 " St 1 3 l

Long section looking East

16 km of structurally controlled gold mineralisation within BIF
Refer to AQI's ASX Announcements dated 17 and 19 December 2025 for full details of drill results contained in this presentation 12



Selene Gold Deposit - Immediate Resource Growth
ALICANTO

Cross 40.0m @ 2.0 g/t gold 500m MINERALS LIMITED

60.0m @ 1.7 g/t gold

8.0m @ 10.0 glt gold 440M @ 2.4 g/t gold 52.0m @ 2.0 glt'gold : : | $ ' .
l ‘ ‘ | Vf "ﬁ ‘
el | 200
' ¢ | |
59m @ 1.2 g/t gold 3Tm @ 1.1 g/t gold l Long section looking East
100Z Legend 100Z
Drill Composites OPEN ] OPEN l
B 2ToutAy l 48m @ 1.9 gt gold | 4im @ 1.6 glt gold‘
B >3.09/tAu
Est. mineralisation 63.5m @ 1.5 g/t gold
— North West 100m Cross section looking North
Not historically mi il h of 90 S
ot historically mined, average drill depth o m 33.0m @ 1.1 g/t gold "‘\ \‘\‘ :
.

SIMPLE geometry with consistent mineralisation and very broad
widths from surface 63.5m @ 1.5 g/t gold \

Consistent over ~1,000m of strike with 100m
61.0m @ 1.4 g/t gold -
Shallow drilling depth (max depth 130m) OPEN down dip

60.0m @ 1.7 g/t gold

Significant historic drill intercepts point to immediate GROWTH OPEN

Refer to AQI's ASX Announcements dated 17 and 19 December 2025 for full details of drill results contained in this presentation 13



Mt Henry Gold Deposit - Immediate Resource Growth

ALICANTO

MINERALS LIMITED

4mmmm North 19.0 6.0m @ 6099 g/t gold Cross Long section looking East
400z .0m @ 9.0 g/t gold 39.0m @ 5.2 g/t gold 45.0m @ 2.1 g/t gold section 4002
18.0m @ 16.4 g/t gold 64.0m @ 3.9 g/t gold 20.0m @ 3.0 g/t gold
‘ i ) ﬂ\ﬂ o """)W o ---.’, -r-lqml’w"ﬂ"rgr .- Wi Fl\ﬂl‘ ' 1 ,_ i » 300z
| : : | , .u 13 ’ . 1 1'% | _,'vh Sunilid i 2&02

44m @ 1.3 g/t gold
24m @ 1.3 g/t gold 39m @ 5.2 g/t gold 53m @ 1.4 g/t gold

Legend
Drifll Composites l OPEN l OPEN

1002

g
49m @ 1.6 §/t gold

l

l 32m @ 1.2 g/t gold

m >0.5g/tAu
W >1.0g/tAu Cross section looking North
B >30gitAu West 9
Est. mineralisation 1km — L 100m
Existing pit w
Limited shallow mining ONLY 90m, ave. drill depth 35m x
g ’ P 29.0m @ 1.2 g/t gold . 0m@2 3 gt Au

SIMPLE geometry with consistent mineralisation and broad widths 49.0m @ 1.6 g/t gold

Strong Mineralisation over ~2km of strike 26.0m @ 1.9 g/t gold \\ “OPEN 100m
5.4 3.4 g/t and X

SHALLOW drilling depth (max depth 150m) T ot o ol ’7 : l

Completely OPEN below the shallow historic open pit OPEN Unmined Drill Results

Unmined historic drill intercepts point to immediate GROWTH

Refer to AQI's ASX Announcements dated 17 and 19 December 2025 for full details of drill results contained in this presentation 14



North Scotia - Immediate Resource Growth

ALICANTO
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Cross
section 200m
= 3.0m @ 32.8 g/t gold ; iaxe
i 18.0m @ 9.8 g/t gold . .
— i z - & e : 4.0m @ 25.4 git gold Long section looking East
R EY IR L T ERIRSR N
| | | : § & B , ‘
I | u ‘ . ;! “l L !\I ot !
b : 1 BN i“ 4 TP ¢ 5
il T | | ‘ ]f - ! . : I
| 22m @ 0.5 g/t gold I L[] & /T L | -
| T ’ .“ " OPEN
Legend OPEN 7m @222 g1t go|d : l 14m @ 5.7 g/t gold
100z | D7l Composites ] ; ! | ‘ 1002
O >05giA , ‘
m >10 g/t Au ‘ } 6m @ 5.5 g/t gold l
m >30 g(tAu o
Eet minerafisation ‘ West Cross section looking North
”
Not historically mined, average drill depth of ~65m !
High-Grade gold target - ready for future resource growth ’ '3.0m @ 13.3 g/t gold
<
Different deposit style Vein hosted in basalt 100m LT 7.0m @ 9.1 g/t gold
Shallow drilling depth OPEN down dip OPEN N 10.0m @ 3.4 gt gold
Significant historic drill intercepts point to immediate GROWTH ‘ b 100m

Refer to AQI's ASX Announcements dated 17 and 19 December 2025 for full details of drill results contained in this presentation



Limited Historical Investment, Strong Gold Price LeverageAUCANTo

MINERALS LIMITED

Under-drilled through multiple cycles Drill metres™ vs gold price
50,000 8,000
Only ~150,000m drilled in the past ~30 years. On average,
~5,000m drilled each year across the |6km gold trend 49,000 2 7000
. Spot Gold (A$/oz) ()
Drilling has been shallow (to max of ~150m) and has been 40,000 f:
deposit focused, with almost no drilling outside main resource & 6,000
areas 35,000 :
. . .. 5,000 ~
Between 2015 and 2019, selective open pit mining commenced . 30,000 %
and was completed, with no modern systematic exploration E b
programs S 25,000 Open Pit mining at Mt Henry @ 4000 O
0 2015-2019 - a
Historic work was completed at A$2,160/0z gold — 20,000 L 0 S
— = ’
, & : ©
Current spot price of ~$6,700/0z gold fundamentally changes 15,000
the value of the project i N 2,000
10,000
The underexplored nature of the project, combined with today’s
gold prilcl:e 3'}? a modern, systematic drilling program, creates a 5000 |} I | oo
materially different opportunity I :
, HTNMMMNEE » I« .0 1 :
\o,b \QCS\ R "9" '19& ‘190" '196\ r&@ (19\" q?\"-‘ ‘19\‘3 "9(\ ’19\"’ '19{1:\ ’19‘\3’ ,@‘f’ (\9‘190

* Drilling metres completed excludes grade control drilling. 2026 represents expected drill campaign. Spot gold price is based on 7 April 2026 16



First Multi-Rig Program In 25 Years

ALICANTO

MINERALS LIMITED

Fully funded to deliver the largest drilling program in the Project’s history

Program status

First comprehensive multi-rig campaign in 25 years commenced
Two diamond drill rigs currently operating

Up to three rigs operating by Q4 FY26

Drill Program Preliminary Focus and Objectives
Step-out drilling targeting strike and depth extensions
Systematic testing of the |6km BIF corridor
Expand and upgrade the existing 915koz resource base

Apply modern targeting to a lightly drilled system

17



Case Studies: Resource Growth via Modern Drilling L

MINERALS LIMITED

Modern drilling has consistently unlocked significant resource growth and market re-ratings in underexplored assets.

BELLEVUE Bellevue Mine 3.1Moz $5M ~$2.5B
Bullabulling
Minerals Project 2.2Moz $279M ~$1.6B
> RO X Youanmi Project 1.0Moz $1IM ~$790M
GORILLA CometVale -
GOLD Project 0.76Moz $18M $250M
. 739koz Au
FireFly Ming Mine 711kt Cu $153M ~$1.6B
6Moz Ag

Note: Case studies are provided for context only and do not imply comparable outcomes for Mt Henry.

Refer to Appendix for data and sources. Market capitalisation as at 7 April 2026. 18



A Large Gold System Poised for Substantial Growth

ALICANTO

MINERALS LIMITED

Large, proven gold system

915Koz already defined across multiple deposits within al 6km mineralised trend

Scale is yet to be tested

Decades of shallow, fragmented drilling with limited depth or regional testing

First modern, systematic drill program underway

~50,000m multi-rig program designed to test continuity, depth extensions and broader system potential

Exploration results to drive value

Ongoing drill results expected to demonstrate scale, expand the resource base and underpin value growth

Leverage to current gold price

Incremental ounces added through drilling carry meaningful valuation impact in today’s gold environment.
Execution team with a track record of re-rating brownfields gold assets

Board, management and advisers have repeatedly delivered growth and value in similar systems 9



ALICANTO

MINERALS LIMITED

(ASX:AQI)

Level 2, 8 Richardson Street
West Perth WA 6005

+61 (0) 8 6279 9425
info@alicantominerals.com.au

www.alicantominerals.com.au



http://www.alicantominerals.com.au/

Current Mineral Resource Estimate: Mt Henry Project
ALICANTO

MINERALS IMITED
Tonnes Grade Gold Tonnes Grade Gold Tonnes Grade Gold Tonnes Grade Gold
(kt) (g/t Au) (koz Au) (kt) (g/t Au) (koz Au) (kt) (g/t Au) (koz Au) (kt) (g/t Au) (koz Au)

11,907 1.2 444 10,172 1.2 378 2,424 1.2 94 24,501 1.2 915

Mineral Resources are classified and reported in accordance with the 2012 JORC Code.
Mineral Resources have been reported at a 0.4g/t gold cut-off grade.

Numbers may not add up due to rounding.

21



Appendix: Norseman Greenstone Belt
ALICANTO

MINERALS LIMITED
Mungari 2.1 43 0.3 90 1.3 3.8 79 1.20 3.0 170 1.3 7.2
Evolution Mining
East Kundana JV (10)% 1.4 5.6 0.3 6.6 4.0 0.9 5.7 3.0 0.5 14 3.7 1.7
South Kalgoorlie 25 4.4 0.4 19.9 2.6 1.6 14.4 25 1.2 36.8 2.7 3.2
Northern Star KCGM 144.0 0.6 2.9 398.3 1.6 19.8 294.0 1.7 16.1 836.3 1.4 38.9
Kanowna 6.2 3.3 0.7 59.5 1.7 3.3 43.3 1.4 1.9 109.0 1.7 5.9
Beta Hunt 10.4 24 0.8 13.1 2.2 0.9 23.6 23 1.7 63.6 23 4.7
WestGold
Higginsville Total 2.6 2.1 0.2 5.8 27 0.5 8.4 25 0.7 3.8 2.7 0.3
Focus Minerals Coolgardie 2.6 1.7 0.1 25.8 1.8 1.5 16.2 2.0 1.0 44.6 1.9 2.7
Astral Mandilla - - - 31 1.1 1.0 11 1.1 0.4 42 1.1 1.4
Goldfields St Ives 0.8 2.6 <0.1 111 2.7 1.0 11.8 4.5 1,7 Not disclosed 2.7
Pantoro Norseman 4.6 1.7 0.3 211 3.2 2.1 19.3 3.7 23 44.9 3.3 4.7
Vault Minerals Mt Monger 7.5 25 0.6 17.4 3.2 1.7 10.2 4.4 1.5 35.2 3.4 3.8
) . Mungari 31 December 2024 Group Mineral Resource statement for contained gold as at 31 December 2024. Resources & Reserves - Evolution Mining
Foltion Mining East Kundana JV (10)% 31 December 2024 East Kundana Joint Venture Mineral Resource Statement as at 31 December 2024. Resources & Reserves - Evolution Mining
Northern Star South Kalgoorlie, KCGM, Kanowna 31 March 2025  Annual Mineral Resources and Ore Reserves Statement 31 March 2025. Resources & Reserves — NST (15 May 2025)
Beta Hunt 30 June 2025 2025 Mineral Resource Estimate And Ore Reserves. Resources & Reserves — WestGold (3 September 2025)
WestGold Higginsville 1 December 2025 2025 Mineral Resource Estimate And Ore Reserves. Resources & Reserves — WestGold. Higginsville included HGO, HGO Stockpiles, Two Boys
Focus Minerals Coolgardie 31 December 2024  Annual General Meeting Presentation - 2025 AGM presentation (May 2025)
Astral Mandilla 31 December 2024 tasr:::\:/se(ir_oxztgtlj:l%l\:l\;lr:/rzlogg)source Increases To 1.76Moz With Inclusion Of Spargoville Gold Project — Resources & Reserves - Resources &
Goldfields St Ives 31 December 2024 2024 Mineral Resources and Mineral Reserves Supplement to the Integrated Annual Report - Goldfields - MRMR Supplement 2024
Pantoro Norseman 15 December 2025 Resources and Reserves Pantoro (22 September 2025
22

Vault Minerals Mt Monger 30 June 2025  Vault Minerals Reserves and Resources — 2025 AGM 2025 AGM Presentation (14 Nov 2025)



https://evolutionmining.com/our-operations/resources-reserves/
https://evolutionmining.com/our-operations/resources-reserves/
https://evolutionmining.com/our-operations/resources-reserves/
https://company-announcements.afr.com/asx/rnd/1726ef48-6d1b-11f0-86ec-c60eb5507d8b.pdf
https://company-announcements.afr.com/asx/rnd/1726ef48-6d1b-11f0-86ec-c60eb5507d8b.pdf
https://company-announcements.afr.com/asx/rnd/1726ef48-6d1b-11f0-86ec-c60eb5507d8b.pdf
https://www.nsrltd.com/media/dhrlgmbl/resources-reserves-and-exploration-update-15-05-2025.pdf
https://www.nsrltd.com/media/dhrlgmbl/resources-reserves-and-exploration-update-15-05-2025.pdf
https://www.nsrltd.com/media/dhrlgmbl/resources-reserves-and-exploration-update-15-05-2025.pdf
https://www.westgold.com.au/pdf/b012b7f6-f8ec-46c7-aa2c-99ccc7288015/2025-Mineral-Resource-Estimate-and-Ore-Reserves.pdf?Platform=ListPage
https://www.westgold.com.au/pdf/b012b7f6-f8ec-46c7-aa2c-99ccc7288015/2025-Mineral-Resource-Estimate-and-Ore-Reserves.pdf?Platform=ListPage
https://www.westgold.com.au/pdf/b012b7f6-f8ec-46c7-aa2c-99ccc7288015/2025-Mineral-Resource-Estimate-and-Ore-Reserves.pdf?Platform=ListPage
https://www.westgold.com.au/pdf/b012b7f6-f8ec-46c7-aa2c-99ccc7288015/2025-Mineral-Resource-Estimate-and-Ore-Reserves.pdf?Platform=ListPage
https://www.westgold.com.au/pdf/b012b7f6-f8ec-46c7-aa2c-99ccc7288015/2025-Mineral-Resource-Estimate-and-Ore-Reserves.pdf?Platform=ListPage
https://www.westgold.com.au/pdf/b012b7f6-f8ec-46c7-aa2c-99ccc7288015/2025-Mineral-Resource-Estimate-and-Ore-Reserves.pdf?Platform=ListPage
https://announcements.asx.com.au/asxpdf/20250530/pdf/06k8dmyw5yj5jl.pdf
https://astralresources.com.au/announcements/6944890
https://astralresources.com.au/announcements/6944890
https://astralresources.com.au/announcements/6944890
https://astralresources.com.au/announcements/6944890
https://www.goldfields.com/pdf/investors/integrated-annual-reports/2024/gold-fields-mrmr-2024-supplement.pdf
https://www.goldfields.com/pdf/investors/integrated-annual-reports/2024/gold-fields-mrmr-2024-supplement.pdf
https://www.goldfields.com/pdf/investors/integrated-annual-reports/2024/gold-fields-mrmr-2024-supplement.pdf
https://www.goldfields.com/pdf/investors/integrated-annual-reports/2024/gold-fields-mrmr-2024-supplement.pdf
https://www.goldfields.com/pdf/investors/integrated-annual-reports/2024/gold-fields-mrmr-2024-supplement.pdf
https://app.sharelinktechnologies.com/announcement-preview/asx/5a2d17a3c37ded82ee32e3cfba15f0b2

Appendix: Case Studies

Bellevue Gold
(Bellevue Project)

Minerals 260
(Bullabulling Project)

Rox Resources
(Youanmi Project)

Labyrinth Resources
| Gorilla Gold Mines
(Comet Vale Project)

FireFly Metals
(Ming Mine)

Exploration
Producing

Exploration
Exploration
Exploration
Exploration
Exploration

Exploration

Exploration

Exploration

Bellevue Gold (Bellevue Project)

Minerals 260 (Bullabulling Project)

Rox Resources (Youanmi Project)

1 Aug 2018
1 Aug 2025
14 Jan 2025
1 Dec 2025
10 Apr 2019
21 Jul 2025
11 Apr 2023
15 Dec 2025

31 Aug 2023

18 Nov 2025

O O o o o o o

8.4

6.3

Labyrinth Resources / Gorilla Gold Mines (Comet Vale Project)

FireFly Metals (Green Bay Copper Gold Project)

O O o o o o o
O O O o o o o

0.5g/t Au 124koz Au
1.7% Cu 144 kt Cu
3.6g/tAu 962koz Ag

0.3g/t Au 50koz Au
1.5% Cu 94kt Cu
1.99/t Ag 388koz Ag

19 Dec 2018

10 Apr 2025

10 Apr 2019

30 April 2018

20 October 2023

0 0 0 1.9 8.2 500 1.9 8.2
6.3 9.7 2.0 4.4 7.9 1.1 10.7 8.9
39.0 1.1 1,400 21.0 1.3 890 60.0 1.2
93.0 1.0 3,000 42.0 1.1 1,500 130.0 1.0
5.5 2.7 476 7.0 3.2 714 12.5 3.0
7.9 6.0 1,546 41 4.7 623 12.1 5.6
0.3 5.6 56 0.3 4.0 40 0.6 4.8
1.7 4.1 220 5.6 BI5 640 7.3 3.7

0.3g/t Au 148 Au 0.4g/t Au 79koz Au 0.4g/t Au
15.3 1.85% Cu 284kt Cu 6.4 1.86% Cu 120kt Cu 30.2 1.81% Cu
2.4g/t Ag 1.2Moz Ag 2.6g/t Ag 0.5Moz Ag 2.8g/t Ag
0.4g/t Au 488koz Au 0.7g/t Au 553koz Au
41.2 1.7% Cu 708kt Cu 231 2.0% Cu 456kt Cu Not disclosed
3.2g/t Ag 4.3Moz Ag 5.9g/t Ag 4.4moz Ag

“Completion of Bellevue Gold Project Acquisition, Management Appointment, Exploration Update”
Relisting to the ASX following suspension from quotation “Reinstatement to Quotation”

“Joint Venture Acquisition at Youanmi with Venus Metals”

“Relisting Update and ASX Code Change”

“AuTECO completes acquisition of Green Bay Copper-Gold Project in Canada”

500
3,100
2,300
4,500
1,191
2,170

96

860

351koz Au
547kt Cu
2.7Moz Au

1.1Moz Au
1.4Mt Cu
8.7Moz Ag

ALICANTO

MINERALS LIMITED

Bellevue Gold Ltd — References to the Bellevue maiden Mineral Resource estimate has been extracted from the ASX announcement dated 1 August 2018 titled “High-Grade Maiden Resource Estimate 1.9 Mt @ 8.2 g/t gold for 500,000 ounces Bellevue Gold Project”.
References to the latest Bellevue Mineral Resource estimate has been extracted from the ASX announcement dated 1 August 2025 titled “FY26 Guidance and Annual Resource & Reserve Statement”.
Minerals 260 Ltd — References to Bullabulling Resource estimate at acquisition has been extracted from the ASX announcement dated 14 January 2025 titled “Transformational acquisition of the 2.3Moz Bullabulling Gold Project in Western Australia, one of Australia’s
largest undeveloped gold projects”. Reference to the latest Bullabulling Resource estimate has been extracted from the ASX announcement dated 1 December 2025 titled “Bullabulling Gold Project Mineral Resource doubles to 4.5Moz”.
Rox Resources Ltd - References to the Youanmi Resource estimate at acquisition has been extracted from the ASX announcement dated 10 April 2019 titled “Joint Venture Acquisition at Youanmi with Venus Metals. References to the latest Youanmi Resource
estimate has been extracted from the ASX announcement dated 21 July 2025 titled “Underground Resource Increase to 2.1 Moz".
Labyrinth Resources Ltd (Gorilla) — Reference to the previous Comet Vale resource estimate has been extracted from ASX announcement dated 11 April 2023 titled “Labyrinth lays foundation for growth with completion of Resource and exploration strategy”.

Reference to the latest Comet Vale Resource estimate has been extracted from Gorilla Gold Mines Ltd's ASX announcement dated 15 December 2025 titled “Mineral Resource for Comet Vale Gold Project increases 900% to 0.86Moz at 3.7g/t Au”.

FireFly Metals — Reference to the previous Ming Mine resource estimate was extracted from the ASX announcement dated 31 August 2023 titled “Green Bay Copper-Gold Project” Reference to the latest resource estimate has been extracted from ASX announcement
titled “Mineral Resource increases 51% to 1.4Mt of Copper and 1.1Moz of Gold” dated 18 November 2025.

Numbers may not add up due to rounding. Resources reported in accordance with the JORC Code 2012
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