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ASX ANNOUNCEMENT 

By e-lodgement 
 

Binding Term Sheet Extension 
 
Volt Resources Limited (ASX:VRC) (“Volt” or “the Company”), an established 
graphite producer and advanced materials developer, advises that the Binding 
Term Sheet with Unbounded Opportunities Fund SPC (UOF), for the funding and 
development of the Bunyu Graphite Mine and Processing Plant in Tanzania has 
been extended. 
 
The time frame for entering into definitive documentation being the Subscription 
Agreement and the Shareholder Agreement, which will replace the Term Sheet, 
has been formally extended from 4 months to 7 months. All other terms and 
conditions remain unchanged including the key conditions precedent described 
in the ASX announcement “Volt Executes Binding Term Sheet for Funding and 
Development of Bunyu Graphite Mine in Tanzania” dated 10 December 2025.    
 

-ENDS- 
 
This announcement was authorised for release by the Board of Volt 
Resources Limited. 
 
For further information, please email  
contact@voltresources.com 
 
About Volt Resources Limited 
 
Volt Resources Limited (“Volt”) is a critical minerals and advanced materials company listed on the 
Australian Stock Exchange under the ASX code VRC.  We are an established graphite producer 
and advanced materials developer.  
 
The Bunyu Graphite Project in southeast Tanzania is ideally located near critical infrastructure 
with sealed roads running through the project area and ready access to the deep-water port of 
Mtwara 140km from the Project. Volt has signed a binding term sheet with Dubai based 
investment fund, Unbounded Opportunities Fund, for the Stage 1 development of Bunyu based 
on a mining and processing plant producing 40,000tpa of graphite products targeting capital 
cost of US$37M and unit FOB operating cost of US$450 per tonne1. A key objective of the Stage 1 
development is to establish infrastructure and market position in support of the development of 
the significantly larger Stage 2 expansion project at Bunyu. 
 
Volt’s wholly owned US subsidiary, Volt Energy Materials LLC, is headquartered in Alabama 
Entrepreneurship Institute at University of Alabama, Tuscaloosa, Alabama. and is focussed on the 
downstream graphite business including the high purity graphite processing technology. In June 
2025 a Graphite Refinery Scoping Study confirmed strong project economics based on a staged 
development of refinery capacity2. The Company is proceeding with a DFS for the development of 

 

1 Refer to ASX announcement dated 10 December 2025 titled “Volt Executes Binding Term Sheet for Bunyu” 
2 Refer to ASX announcement dated 17 June 2025 titled “Alabama Graphite Refinery Scoping Study Confirms Strong Project 

Economics”. 
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a High Purity Graphite Refinery located in Alabama, USA. The DFS is planned for completion in 
early Q2 2026.  
 
In 2021, Volt acquired a 70% interest in each of the companies comprising the ZG Group, namely - 
Zavalievsky Graphite LLC (processing plant buildings, processing plant, mining equipment, power 
sub-station, and distribution), Stone Found LLC (crushed rock operations), and Graphite Invest LLC 
(holds a 79% interest in PJC Zavalievsky Graphite Kombinat – mine, land, main administration 
office building). It is this entity that holds the 636 hectares of freehold land on which the 
Zavalievsky mine, and other related buildings and facilities are located3. ZG continues to produce 
graphite concentrate and high purity graphite despite the challenging conditions in Ukraine. 
 
Volt holds two licence applications that are prospective for lithium-borate mineralisation. The 
licence applications are located in Serbia and are west and south-west of the Serbian capital, 
Belgrade4. 
 
The Guinea Gold Projects comprise three projects in Guinea, West Africa having a total area of 348 
km2. The Projects are located in the prolific Siguiri Basin which forms part of the richly mineralised 
West African Birimian Gold Belt. 
 
Information in this report that relates to the production target of the Bunyu Graphite Project was 
released to the ASX on 14 August 2023 and is available to view on www.asx.com.au. Volt Resources 
Limited confirms that it is not aware of any new information or data that materially affects the 
information included in the original market announcement, and that all material assumptions 
underpinning the production target continue to apply and have not materially changed. 

 

3 Refer to Volt’s ASX announcement titled “Volt to Acquire European Graphite Business Following Completion of Due Diligence” dated 

14 May 2021.  
4 Refer to Volt’s ASX announcement titled “Strategic European Lithium Acquisition – Jadar North” dated 18 November 2021.  


