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Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme

ACN/ARSN

Bhagwan Marine Limited

009 154 349

1. Details of substantial holder (1)
Fullahead Pty Ltd, Hume Kenneth Campbell and the entities listed below

Name

ACN/ARSN (f applicable)

(see below)

The holder became a substantial holder on

2. Details of voting power

The total number of votes attached to all thevotingshares in thecompany or voting interests in the scheme that the substantial holder oranassociate (2) had a

31/03/2026

relevant interest (3) inon the date the substantial holderbecameasubstantial holder are as follows:

Class of securities (4)

Number of securities

Person's votes (5)

Voting power (6)

Fully paid ordinary shares

24,390,244

24,390,244

6.14%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or anassociate had in the following voting securities on the date the substantial holder became asubstantial

holderare asfollows:

Holder of relevant interest

Nature of relevant interest (7)

Classandnumber of securities

Fullahead Pty Ltd ACN 087 841 692

Registered holder of shares

24,390,244 Ordinary Shares

Hume Kenneth Campbell

Corporations Act

Hume Kenneth Campbell is the controlling
shareholder of Fullahead Pty Ltd.
Therefore, relevant interest arises
under section 608(3) of the

24,390,244 Ordinary Shares

4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Registered holder of Personentitled tobe Classand
interest securities registeredas holder (8) number of
securities
Fullahead Pty Ltd ACN 087 841 |Fullahead Pty Ltd ACN 087 841 |Fullahead Pty Ltd ACN 087 841 24,390,244
692 692 692 Ordinary Shares
Hume Kenneth Campbell Fullahead Pty Ltd ACN 087 841 |Fullahead Pty Ltd ACN 087 841 (24,390,244
692 692 Ordinary Shares

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3above, and acquired in the fourmonths prior to the day that the substantial holder becamea

substantialholderis asfollows:

Holder of relevant Date of acquisition Consideration (9) Class and number of
interest securities
Cash Non-cash
Fullahead Pty Ltd ACN 087 841 |31 / 03 / 2026 50 See below* 24,390,244
692 Ordinary Shares

*Shares are issued as "Consideration Shares" as part of the purchase price payable by the Company in respect of
its acquisition of 100% of the share capital of Riverside Marine Holdings Pty Ltd and Fourtrees Pty Ltd, as more

fully described in the ASX announcement of the Company on 9 February 2026 and the Notice of General Meeting
of the Company dated 20 February 2026 (as announced on ASX on same date).
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6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of association

Hume Kenneth Campbell IThe individual controls Fullahead Pty Ltd. The relevant interest arises under
section 608(3) of the Corporations Act

7. Addresses
Theaddresses of persons named in this form areas follows:

Name Address
Fullahead Pty Ltd ACN 087 841 692 17 Skyring Terrace, Newstead QLD 4006
Hume Kenneth Campbell 15 Seventh Avenue, St Lucia QLD 4067

Signature
print name HUME KENNETH CAMPBELL capacity Director
sign here( //d = 1, /) date 31 ; 03 , 2026
DIRECTIONS
) If there are a number of substantial holders withsimilar or related relevant interests (eg. acorporationand its related corporations, or the manager and trustee of

an equity trust), thenames couldbe included inanannexure tothe form. If therelevant interestsof a groupof personsareessentially similar, they maybe referred
to throughout the form asaspecificallynamedgroup if the membership of eachgroup, with thenames andaddresses of members clearlyset out inparagraph 7 of
the form.

@ See the definition of "associate" insection 9 of the Corporations Act 2001.
(€)) See the definition of "relevant interest" in sections 608 and 67 1B(7) of the Corporations Act 2001.
@) Thevotingsharesof acompany constituteoneclassunlessdivided intoseparateclasses.

®) The total number of votes attached to all the votingshares in the company or voting interests in the scheme (if any) that the personoranassociatehasa
relevant interestin.

© Theperson'svotesdivided by the total votes in the body corporate orscheme muiltiplied by 100.

(U] Include details of:
@ any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 671B(4) applies, a copy of any
document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract,
scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

(9] any qualification of the power of a person toexercise, control the exercise of, or influence the exercise of, thevoting powersor disposal of thesecurities to
which therelevant interest relates (indicating clearly the particular securities to which the qualification applies).

See thedefinition of "relevant agreement" insection 9of the Corporations Act 2001.
© If the substantial holder is unable todetermine the identity of the person (eg. if the relevant interest arises because of an option) write "unknown".

()] Details of the consideration must includeany andall benefits, money and other, that any person fromwhom a relevant interest was acquired has, ormay, become
entitled toreceive inrelation to that acquisition. Details mustbe includedeven if thebenefit isconditional on the happening ornotof acontingency. Details must
be included of any benefit paid onbehalf of the substantial holder or its associate in relation to the acquisitions, even if they are not paiddirectly to the person from
whom the relevant interest was acquired.




