Strategic Review of Star Mountains Copper-Gold Project
25 March 2026

Pacific Lime and Cement Limited (ASX: PLA, PNGX: PLC) (“PLC” or “the Company”) is pleased to provide an update
on its 100%-owned Star Mountains Copper-Gold Project (“Star Mountains”) located in Papua New Guinea.

Following receipt of inbound interest, the Company is undertaking a strategic review to assess potential value
realisation options, including joint ventures, strategic partnerships, and capital markets transactions.

The strategic review is consistent with the Company’s focus on advancing its flagship Central Lime and Cement
Projects as its core development priority. In this context, PLC is assessing value realisation options for non-core
assets, including Star Mountains, including potential partnerships with globally recognised, well-capitalised
counterparties to advance these assets at scale.

Star Mountains - a large-scale copper-gold system

Star Mountains is a large-scale copper-gold system located approximately 25km from the Ok Tedi mine, within one
of the world’s most prolific copper-gold belts. The Project hosts a JORC (2012) Inferred Mineral Resource of
approximately 450Mt at ~0.5% copper equivalent’, based on 2018 commodity price assumptions of US$3.00/1b
copper and US$1,200/0z gold (since this time gold and copper prices have significantly increased).

The scale of the resource, combined with the strong leverage to gold, positions Star Mountains as a highly strategic
copper-gold asset within a globally significant mineral belt.

The resource is anchored by a higher-grade near-surface ore, and supported by extensive historical drilling,
geophysics, and exploration datasets. Historical exploration has returned impressive drill intercepts, including
596m @0.61% Cu & 0.85 g/t Au from 24m’, with mineralisation open along strike.

The Company believes that the combination of scale, geometry, and commodity exposure provides a compelling
foundation for engagement with potential strategic partners who can advance the Project.

The Company remains committed to ensuring that its extensive asset portfolio delivers value for PNG, landowners,
other local stakeholders, and PLC shareholders, leveraging its more than 15 years of in-country experience in
developing resource and industrial projects.

The attached presentation provides a detailed geological overview of the Star Mountains Project.

— ENDS —
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Managing Director p: +612 9174 5388 Sodali & Co.
p: +61(0)7 3157 4400 e: PLA@reignadvisory.com m: +61409 296 511
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The Company cautions that the exploration results and the mineral resource estimate provided in this
announcement related to Star Mountains have been extracted from previous reports on this project by the prior
owner Highlands Pacific Limited (ASX:HIG). Historical reporting was prepared in accordance with the JORC Code
(2012). The mineral resource estimate and exploration information were reported to ASX by ASX:HIG on 20 February
2018.

1 Refer to Highlands Pacific (ASX:HIG) ASX announcement “Highlands declares maiden Resource at Star Mountains” dated 20 February 2018.
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Although the Company has not independently verified the exploration results, the Company believes that the
exploration information and the mineral resource estimate disclosed do reliably reflect the exploration findings at
that time, and the Company has no reason to believe those results are unreliable.

Pacific Lime and Cement Limited (ASX: PLA, PNGX: PLC) is advancing the development of Papua New Guinea’s lime
and cement industry to supply essential building materials for the nation and the wider Asia-Pacific region.
Anchored by its flagship Central Lime and Cement Projects, PLC is creating a fully integrated platform for local
manufacturing, import substitution, and sustainable growth. The company’s diversified portfolio also extends to
industrial sands, nature-based forestry carbon credits, and renewable energy, supporting its commitment to
delivering cleaner, long-term solutions that build enduring value for PNG and its communities. PLC also holds an
approximately 16.6% interest in copper gold explorer/developer Adyton Resources Corporation, a company listed on
the TSX-V (TSXV: ADY).

PLC’s strategy is to support Papua New Guinea and the broader Asia Pacific region on their decarbonisation journey
by developing projects that deliver higher-quality, lower-cost, and targeted 'low-carbon' inputs for the mining,
resources, and construction sectors. The company will support these projects where applicable with a diversified
renewable energy portfolio encompassing solar, wind, geothermal, nature-based forestry carbon credits, and battery
storage initiatives. PLC is committed to engaging with host communities throughout the lifecycle of its projects, as
well as incorporating internationally recognised Environmental, Social and Governance (ESG) standards into its
strategy and business practices.
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Appendix'

Table 1. Olgal Inferred Resource at various copper cut-off grades.

Cu cut-off
grade

Mt % Cu g/t Au Mt Cu Moz Au
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This presentation has been prepared by Pacific Lime and Cement Limited ARBN
619 770 277 (“PLC” or the “Company”).

The information confained in this presentation is not investment or financial
product advice and is not infended to be used as the basis for making an
investment decision. Please note that, in providing this presentation, PLC has not
considered the objectives, financial position or needs of any particular recipient.
PLC strongly suggests that investors consult a financial advisor prior fo making an
investment decision. It may not be reproduced, disseminated, quoted or referred
o, in whole or in part, without the express consent of PLC.

No representation or warranty, express or implied, is made as to the fairness,
accuracy, completeness or correctness of the information, opinions and
conclusions contained in this presentation. To the maximum extent permitted by
law, none of PLC, its related bodies corporate, shareholders or respective directors,
officers, employees, agents or advisors, nor any other person accepts any liability,
including, without limitation, any liability arising out of fault or negligence for any
loss arising from the use of information confained in this presentation.

This presentation includes “forward looking statements” within the meaning of
securities laws of applicable jurisdictions. Forward looking sfatements can
generally be identified by the use of the words “anficipate”, “believe”, “expect”,
“project”, “forecast”, “estimate”, “likely”, “intend”, “should”, “could”, “may”,
“rarget”, “plan” “guidance” and other similar expressions. Indications of, and
guidance on, future earning or dividends and financial position and performance
are also forward-looking statements. Such forward-looking statements are not
guarantees of future performance and involve known and unknown risks,
uncertainties and other factors, many of which are beyond the control of PLC and
its officers, employees, agents or associates, that may cause actual results to
differ materially from those expressed or implied in such statement. Actual results,
performance or achievements may vary materially from any projections and
forward-looking statements and the assumptions on which those statements are

PLC

based. Readers are cautioned not to place undue reliance on forward looking
statements and assumes no obligation fo update such information. Specific
regard (amongst other things) should be given to the risk factors outlined in this
presentation.

This presentation is not, and does not constitute, an offer to sell or the solicitation,
invitation or recommendation fo purchase any securities and neither this
presentation nor anything contained in it forms the basis of any contract or
commitment.

Non-IFRS Measures - the Company supplements ifs financial information
reporting determined under International Financial Reporting Standards (IFRS)
with certain non-IFRS financial measures, including cash operating costs, All-In
Sustaining Cost, EBITDA, NPV, IRR and project payback. The Company believes
that these measures provide additional meaningful information to assist
management, investors and analysts in understanding the financial results and
assessing our prospects for future performance.

The Company cautions that the exploration results and the mineral resource
estimate provided in this announcement related to Star Mountains have been
extracted from previous reports on this project by the prior owner Highlands
Pacific Limited (ASX:HIG). Historical reporting was prepared in accordance with
the JORC Code (2012). The mineral resource estimate and exploration information
were reported to ASX by ASX:HIG on 20 February 2018.

Although the Company has not independently verified the exploration results, the
Company believes that the exploration information and the mineral resource
estimate disclosed do reliably reflect the exploration findings at that time, and the
Company has no reason to believe those results are unreliable.

placltd.com | Page 2



Project Snapshot

> Star Mountains is a ‘Tier 1" project > Extensive drilling, field work, surface
situated in a highly endowed part of PNG, sampling, geophysics surveys.

that hosts a number of world-class mines .
1
(Grasberg, Ok Tedi, Porgera, Wafi-Golpu, > 55 holes drilled for 21,415 metres’.

Hidden Valley). > Excellent community support.

> More than US$60 million spent on > Newly constructed road from OK Tedi
exploration since discovery in 1971, to the Tifalmin campsite, reducing
including more than $30 million between exploration costs.
2015-2017.

> Campsite & coreshed still at Tifalmin.
> Close proximity to OK Tedi - just 25km All core in good condition.
along sub-parallel geological structures.

> Olgal - Initial Mineral Resource declared
in 2018'- 450 Mt @ 0.3%
Cu(0.50%EqCu)? and 0.3g/t Au for 1.4M
tonnes of contained copper and 4.5 MOz
contained gold.

LER 2 ke B
P .{ 1. Referto Highlands Pocific (ASXHIG) ASX announcement “Highlands declares maiden Resource at Star Mountains” dated 20

Pacific Lime tnd Gement February 2018 placltd.com* | Page 3
2. From NI 43-101 technical report, property of Highlands Pacific dated 23 June 2020




COMPANY PRESENTATION

A snap-shot of the
business environment
in Papua New Guinea

v/ Stable Democratic Framework: Constitutional
democracy under the Westminster system with
established rule of law.

v/ English-Speaking Economy: English is the official
language for business, government, and commerce.

v/ Resource-Driven Growth: Over 75% of exports
derived from natural resources;>US$20 billion in new
projects under development or planned.

v Proven Project Delivery: Track record of executing
world-class resource projects, including the US$19
billion PNG LNG project and the forthcoming
TotalEnergies LNG project.

v/ Supportive Regulatory Setting: Well-regulated mining
sector (via the MRA), competitive fiscal regime, and
active member of WTO and APEC.

LG
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Mining Projects - investors
and operators in PNG
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Oil and Gas Projects - investors
and operators in PNG
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GRASBERG
26.5Mt Cu,
80Moz Au

OK TEDI
15.4Mt Cu,
33Moz Au

INDONESIA i

STAR MTNS =
1.4Mt Cu, PNG

4.5Moz Au?

FRIEDA RIVER
12Mt Cu,
19Moz Au

LEGEND

—  Major crustal structure

TOLUKUMA e .
1Moz Au :

SIMBERI
PR 8Moz Au

PORGERA o
LIHIR
@ [ ——
KAINANTU

(]
5.2Moz Au ’ FENI ISLAND
; Iy R 1.46Moz Au

e
o -Gl WAFI-GOLPU
T 13.7Mt Cu,
28Moz Au
°
H ()

b WOODLARK
1.6Moz Au
°
HIDDEN VALLEY ferreeeenreeas
8Moz Au

MISIMA
5Moz Au

O Major gold and/or copper mine/deposit

PLCY

AUSTRALIA

STAR MOUNTAINS

“Located in one of the
worlds most prolific
gold/copper discovery
belts... between the
global giants of
Freeport and Ok Tedi"”

PANGUNA
6.4Mt Cu,
23Moz Au

PNG has a strong track
record in developing
mineral resource projects

Slide credited fo Adyfon Resources (TSXV:ADY) “World Class Gold & Copper” dated 8 October 2024.
Refer fo Highlands Pacific (ASX:HIG) ASX announcement “Highlands declares maiden Resource at Star Mountains” dated 20
February 2018

placltd.com
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Land of Giants - World-class Mines/Projects in PNG

SRR VIS~ |

Ok Tedi Simberi Gold Mine Frieda River
Total Resource - 694Mt @ 0.37% Cu & 0.42 g/t Au' Total Resource - 113.6Mt at 1.4g/t Au. Combined Measured, Indicated, and Inferred Mineral
Reserves of 47.3Mt at 1.8g/t Au? Resource -2.64Bt @ 0.44% Cu & 0.23 g/t Au

Lihir K92 Wafi-Golpu
Measured & Indicated Resource - 37.5Mt @ 1.99 g/t Au Measured & Indicated Resource 8. 1Mt @ Measured & Indicated Resource -194.5Mt @ 0.78 g/t Au
Proven and Probable Reserves Au-16.0 Moz Au? 1.18% CU & 7.83 g/t Aus Proven and Probable Reserves - 5.1 Moz*

Refer to Ok Tedi Mining “Annual Review 2024”,

Refer fo St Barbara (ASX: SBM) announcement “Simberi Ore Reserves Increase 40% to 28Moz” dated 30 July 2024

Refer to Highlands Pacific (ASXHIG) ASX announcement “Frieda River Project Feasibility Study” dated 10 December 2018

Refer to Newmont (ASX:NEM) announcement “Newmont Reports 2025 Mineral Reserves of 118.2 million Gold Ounces and 12.5 Million Tonnes of Copper” dated 19 February 2026
Refer to K92 Mining Inc. “Annual Information Form for the Year Ended December 31, 2025” dated 10March 2026

LCY

Pacific Lime and Cement

SIS
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Star Mountains - Project History

. 1960's - Kennecott geologists identify Copper-Gold
mineralization in the Star Mountains near Tifalmin

« 1969 -1972 - Kennecott drilled 5 holes and confirmed
mineralisation

. 1975 -1977 - Ok Tedi Development Company —
Stream Sediment Samples (SS), Panned Concentrate
Samples (PC), Rock Chip Samples (RC) sampling, pit
sampling and ground magnetic survey

. 1986 -1988 - CRA wide spaced regional sampling program

. 1992-1998 - Newcrest — BHP JV - Review & 1st pass
geochemical drainage sampling

. 2002 - Highlands acquired ground
. 2003 - Noranda enters JV with Highlands
. 2005 - Airborne magnetic and radiometric survey

. 2006-2009 - Targets identified by regional stream
sediment and geophysical surveys followed up by
mapping, and soil and rock chip sampling

. 2010 - Highlands Pacific 14-hole drill campaign at Olgal, with 12
holes encountering mineralisation’.

2012 - Drilling moved to Futik, Pad48, Rattatat, Kum Kom and
Tuk. Highlands spent in excess of $25 million from 2009 to 2013.

2014 - Anglo American became a joint venture partner, paying
$10 million for its initial interest and spending in excess of $25
million during its time in the joint venture

2015 - 9 drill hole program was completed including six holes at
Olgal and three at Kum Kom.

Maiden Resource at Olgal’ - Inferred Resource 450 million
tonnes at 0.3% Cu and 0.4 g/t Au for 1.4M tonnes of contained
copper and 4.5 Moz contained gold

2016/17 - 7 holes including four drill holes at Fune, two at Unfin
and one at Olgal

2018 - Highlands resumes 100% interest in the tenements
2023 - PLC Applies for Tenements
2025 - Licence Granted by Mining Minister 9th Sept. 2025 to PLC

Immc &gemi 1. Referto Highlands Pacific (ASXHIG) ASX announcement “Highlands declares maiden Resource at Star Mountains” dated 20 February 2018 placltd.com | Page 7




Star Mountains - Main Prospects

MAIN PROSPECTS + RANKING + No. DRILL HOLES?

Olgal - A1 Class ranking (25 Drillholes)
» Porphyry Cu-Au deposit, limestone
encompassing.
» Inferred Resource 450Mt @ 0.3% Cu,
0.3 g/t AU
» Mineralisation open to east, west & centre)

Fune - A1 Class ranking (5 Drill holes)
» Skarn prospect

Unfin - A1 Class ranking (3 Drill holes)
» Copper-Gold prospect

Futik — A2 Class ranking (7 Drill holes)
» Porphyry copper-gold & skarn prospect
» Lower grade mineralisation in drill holes
» Evidence of high sulfidation system seen
in core - native sulphur, advanced argillic
altn,
residual silica

Kamum S,N - A2, A3 Class ranking
» Copper-Gold prospect - along the 5km
long Olgal corridor

Nong SW - A2 Class ranking
» Porphyry Stock

Nong SE -B1 Class ranking
» Porphyry

Tuk -B1 Class ranking (4 Drill holes)
» Hornblende Diorite Porphyry,
Igneous Breccia

Kum Kom -B1Class ranking
(5 Drill holes)
» Skarn prospect, Hornblende
Diorite Porphyries

Ratatat - B2 Class ranking
(2 Drill holes)
> Porphyry & skarn

Pad 48 -B2 Classranking
(4 Drill holes)
> Evidence of high-sulfidation
system

S5 TR

kilometres

Nong-Fune
Zone Kum Kom
Zone

0

D T

Olgal-Kamum
Zone

Map of EL2770 and the main prospects. 13 prospects have also been Geologically mapped in
detail (see map). Mapping includes lithotypes, alteration, sulphide content.

Pacific Lime and Ccmumi

1. Referto Highlands Pacific (ASXHIG) ASX announcement “Highlands declares maiden Resource at Star Mountains” dated 20 February 2018
2. Prospects based on PLC internal analysis to date

placltd.com | Page8




COMPANY PRESENTATION

Olgal Drill holes & ‘TJORC’ Resource

0140LG12 - 596m @ 0.61% Cu &
0.85 g/t Au' from 24m down hole
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Olgal Plan of Drillholes’
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Olgal Maiden JORC Resource’
450Mt ‘Inferred’ @ 0.30% Cu & 0.3 g/t Au
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Supergene chalcocite zone
Post-mineral cataclasite
Andesite porphyry

Polymict hydrothermal breccia

Late-mineral
diorite porphyries

Late inter-mineral diorite porphyries /
pervasive sodic-calcic alteration

Inter-mineral diorite porphyries
Early diorite porphyries
Skarn + hornfels

Limestone + siltstone

200 m

2200 RL

2100 RL

2000 RL

1900 RL

1800 RL

1700 RL

1700 RL

LCY |

Pacific Lime and Cement

2. From NI 43-101 technical report, property of Highlands Pacific dated 23 June 2020

Refer fo Highlands Pacific (ASX:HIG) ASX announcement “Highlands declares maiden Resource at Star Mountains” dated 20 Februory 2018

placltd.com

Olgal Drilling Cross-Section - Shear zone at base has split the orebody in two and offset the lower orebody’

| Page9



STAR MOUNTAINS -
Outstanding Drill Results

OLGAL (PORPHYRY) (25 holes)

. 596m @ 0.61% Cu & 0.85 g/t Au from 24m down hole.
World class (Olgal Hole 14, 2012)

. 434.9m @ 0.52% Cu & 0.72 g/t Au
(Including 100m @ 0.82% Cu & 1.39 g/t Au from 76m downhole)
World class (Olgal Hole 17, 2015)

. 183m @ 0.53% Cu and 0.58 g/t Au from 168m downhole i o - :
(Olgal Hole 19, 2015) by com kB
. 430m @ 0.39% Cu and 0.24 g/t Au from 168m downhole Zone
(Olgal Hole 20, 2016) j
Targets exist along strike & to the West

I TR | k<
KUM KOM (SKARN) (only 5 holes)’

. 22m @ 1.42% Cu & 0.57 g/t Au from 146m down hole ' » | (
(Kum Kom Hole 1, 2013) y

. 68m @ 0.97% Cu & 0.37 g/t Au from 280m down hole
(Kum Kom Hole 1, 2013)

More drilling required to target the high-grade skarn & porphyry

FUNE (SKARN) (only 5 holes)?2

. 47.0m @ 0.33% Cu, 0.09 g/t Au, from surface
(Fune Hole 4, 2017)

. 26.8m @ 0.97% Cu, 0.34 g/t Au, from 136m (Fune Hole 4, 2017)
. 13.0m @ 0.88% Cu, 0.25 g/t Au, from 268m (Fune Hole 4, 2017)

More drilling required to target the high-grade skarn &

PLG‘: porphyry

1. Referto Highlands Pacific (ASXHIG) ASX announcement “Highlands declares maiden Resource at Star Mountains” dated 20 February 2018
2. Referto Highlands Pacific (ASXHIG) ASX announcement “Further Copper/Gold Intercepts at Star Mountains” dated 13 September 2017

placltd.com | Page10



Line L2990 over IP 90 Hz DT image
Olgal ZTEM

. In 2016, helicopter ZTEM was conducted
across the entire southern portions of the EL.

~12km long cross-
A’ section through Olgal

. The image is Line L2990 which slices through
the Olgal area.

. The pink on the depth slice represents high
resistivity (per the ohm-m scale).

. Image is facing West, hence left-to-right
represents South to North.

. A large pink resistivity zone is detected around A A
the Olgal area.

3000 Olgal Resistive Core? /\
. The pink resistive zone deepens however 2500
continues to the north. This has not been drilled. 2000 o:lgal Deeps .
% 1500 Undrilled
& /t Resistive |
1000 Offset Root | \
500 Orebody? | \
______ " _____________’ \ _ Dol
DT T [ T T T T T omem
10 17 28 47 80 134 224 377 633 1063 1786 3000
Resistivity
View looking west
>0.5% Cu Olgal drill targets along strike (marked), also to the East & West of the main orebody (not marked)".
1. Referto Highlands Pacific (ASXHIG) ASX announcement “Highlands declares maiden Resource at Star Mountains” dated 20 February 2018
PouE ine i Car, placltd.com | Page




Olgal Drilling 3D Model

Olgal Prospect Drill Hole plan

. The >0.5% Cu component of the orebody are the
green ‘blobs’.

. The orebody appears to strike in a NW direction.
Targets remain along strike and between the two
main orebodies (see 3D model - marked).

. Targets also exist peripheral to the orebody (not
marked on 3D model).

- The Olgal Porphyry is observed to be sliced in
two at the base by a NE dipping shallow listric
thrust at a vertical depth of between ~600-800m.

. Potential exists to locate the 'root’ orebody, which
has most likely been shifted towards the NE.

. Potential to construct a 9km track from the
Tifalmin Campsite to the Olgal Prospect.

0170LG15 - 434.9m @
0.52% Cu and 0.72g/t Au’

ol /A
A A\

V/

Drill
target

\ 0190LG15-183m

@ 0.53% Cu and
0.58g/t Au from
168m’

Drill
target

0140LG12 - 596m
@ 0.61% Cu &
0.85g/t Au from
24m down hole!

0180LG15 - 260.0m /

@ 0.31% Cu and 0.19 Plunge +01 -

g/t Au from 314m’ Azimuth 255
5 375 500

PLC

1. Referto Highlands Pocific (ASX:HIG) ASX announcement “Highlands declares maiden Resource at Star Mountains” dated 20 February 2018 placltd.com | Page 12



tivity 25, 17.5, 10 Ohm*m isosurface shells); Proposed DDH 004FUN17 (CollarX = 521760, CollarY = 9448838, Azimuth = 215 degrees from True North, Dip = -55 degrees)
102 i 105 +“
M I I : I i %) yw» OO3FUN17
Fune Drilling Results = Goarune | il
1t Skarntarget?s T
. The Fune prospect is located in a favourable structural aos
regime (within the North - South Ok Tedi - Townsville - e
structural corridor), where these cross-arc transfer S
structures are intersected by NW-SE arc-parallel structures. Porphyr
- Resistivity shells at Fune - Intersections at Fune were target?/ A
predominantly skarn mineralization with indications of a 0 -
deeper [ proximal porphyry intrusions, confirming the +
porphyry potential of the area.
001FUN17
002FUN17
003FUN17

SO
‘IKIHII"W \

5 holes drilled. Drilling intersected some notable results:
004FUN172:

> 47.0m @ 0.33% Cu, 0.09 g/t Au from surface;

> 26.8m @ 0.97% Cu, 0.34 g/t Au from 136m;

> 24.9m @ 0.59% Cu, 0.17 g/t Au from 258m;

> 48.0m @ 0.44% Cu, 0.23 g/t Au from 339m.
003FUN173:

> 50.0m @ 0.32% Cu, 0.09 g/t Au from surface;

> 67.0m@ 0.41% Cu, 0.13 g/t Au, from 82m;
PLG{ L. Map created by PLC from available HPL dataioase » 158.0m @ 0.45% Cu, 0.13 g/t Au, from 198m.

2. Referto Highlands Pocific (ASXHIG) ASX announcement “Further Copper/Gold Intercepts at Star Mountains” dated 13 September 2017 placltd.com | Page 13
3. Referto Highlands Pacific (ASX:HIG) ASX announcement “Drilling confirms further mineralisation at Star Mountains” derted 28 August 2017




COMPANY PRESENTATION

Aeromagnetics

Olgal Core - 0170LG15 - Porphyry High in sulphides
The previous Highlands / Anglo American JV carried out between
2015-17 flew Heli-magnetics across the project
100m line spacing
Each Prospectis associated with a magnetic anomaly {see map).
3D inversion modelling should be done for each prospect.

Mags flown from OK Tedi & across EL2770. Note major structural

zone from OK Tedi to Fune. - o
Star Mtns Aeromagnetics - Each prospect is associated with a magnetic anomaly. Note

proximity to the massive OK Tedi Copper-Gold mine. Mag survey was done at 100m line
spacing so it's quite detailed.
placltd.com | Page14
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9,470,000 mN| Star Mountains - 100m Line-Spaced ZTEM Surveylll§ 4 9.470.000 mi®
: | - Qg
ZTEM Geophysics .
! = w

EL2770

530,000 mE

w
S
o
&N
0

9,460,000 mN

Bongmabil

9,450,000 mN

3 o :.‘ 5 l}z-‘ = 8 REs, &
Endoskarn - Siltstone with intense chalcopyrite
mineralisation

Fune Endoskarn - High in sulphides and should respond to Geophysics

> ZTEM Geophysics was flown in the 720 (shallow), 360, 180, 90, 45,
and 30Hz (deepest around 2km) bands (see map).

A number of different ZTEM anomalies were located from this survey. - =
OKAtem)

$

5

> ZTEM anomalies on the Star Mountains licence comparing favourably oo Kilometres Q’” " 0 s o bt
with OK Tedi S o0 M

» Favourable host stratigraphy for porphyry and skarn mineralisation / : \.7
ore deposits — Darai Limestone and contacts along the leru Fm (lower) R
and Pnyang Fm (upper).

> Mineralising events range from 6Ma - 3Ma, in-line with the ages of : :
other major deposits in the Central Highlands fold and thrust thrust belt A S . *E » o e
(eg Grasberg, Porgera). Star Mtns ZTEM Geophysics showing the 180Hz bandwidth. The OK Tedi mine anomaly

is circledin red.

.{ 1. Technical report “2D ZTEM Inversion Results for Highlands Pacific Resources Ltd Star Mountains & Ok Tedi Project Tifalmin Camp, Papua New Guinea Project: AA150223 By Geotech Ltd” completed in |
placltd.com Page 15
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2. Referto Highlands Pacific (ASXHIG) ASX announcement “Highlands declares maiden Resource at Star Mountains” dated 20 February 2018




COMPANY PRESENTATION

Structural Geology

Bogut:

Bongnabil

Unanklimin Number 1|
e o e

\_ Major thrust fault

Amtanmin! B Amtanmint2]

Fune Exoskarn-1.6% Cu, 0.26 g/t Au’

» Structure is key. Major structures cross the licence (see map).

» Favourable structural regime with north-dipping NW-SE arc-
parallel-listric thrusts being cross-cut by steep & deep NE trending
structures

Some of the major prospects on the licence situated at the juncture
of these structures.

Control across PNG on major deposits is localised along ¥ Tunganabip
NE-SW cross structures where they cut across the arc
parallel structures.

Favourable plumbing for mineralising fluids.

Wangbin

DT ELCE B s e )7t @l el i) Star Mtns - Major known structures on the licence. OK Tedi structure interpreted to run

through the high potential Fune Prospect

Pacific Lime and Cemcm 1. Refer fo Highlands Pacific (ASXHIG) ASX announcement “Highlands declares maiden Resource at Star Mountains” dated 20 February 2018 placltd.com | Page16
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1 BEIS (529)
o 40 to (501)
e Oto (605)

L .
9 ' - X A Star_Mtns_Soils_Assay_Cu_ppm
Dimansigan i i : ™ 300 to 8,860 (392)

L

520,000 mE

9,460,000 mN 460.000 mN

Bongmabil

9455000 mN. | Brran. LRy A 2 9,455,000 mN
mtanmin 1

9,450,000 mN 5 7% e 9,450,000 mN

Unfin Prospect Veln stockworks hosted by diorite.

> Extensive datasetincluding over 2,063 historical soils
collected on EL2770.

S e \
b
\ 9,445 000 mN s L P, ki 9,445,000 mN
.y % v 540

i

> Comprehensive suite of elements assayed — notably Au,
Ag, As, Bi, Cu, Mn, Mo, Pb, S, Sb, Se, Te, Zn.

> Highly Copper & Gold anomalous areas around most major
prospects, proving that some major mineralised systems
are present. \ 5 Microsot C : 2025 TomTom

535,000 m:

> Chemistry of each quite similar to OK Tedi Star Mtns total soils dataset thematically mapped to copper. The licence area is 951km2.

PLC

placltd.com | Page17



Rocks Dataset

: . Star Mountains Rocks Datasef®: ~ o Y28
Dimansigan Thematically Mapped to Copper ol i

1.000 (413)
500 (1501)
100 (3497)

9,450,000 mN

Kum Kom - Skarn mineralization and alteration - reddish
brown garnet truncating porphyritic diorite in (from
001KUM12, 393.0m depth)

> Extensive dataset including over ~1,800 historical rocks
collected on EL2770.

» Comprehensive suite of elements assayed - notably Au,
Ag, As, Ba, Bi, Ca, Cd, Cu, Fe, Ni, Mn, Mo, Pb, S, Sb, Se,
Sr, Te, Zn.

550,000 mE

> Clear analogies to OK Tedi as evidenced by this dataset

Star Mtns total rocks dataset thematically mapped to copper.

LC< placltd.com | Page18

Faciieime and Cement 1. Map created by PLC from available HPL dotabose
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COMPANY PRESENTATION
. Bogut! L
Star Mountains o L
Trapsite study across entire project
[ ]
I rq ps I Te S t u d y BoRgiabll Unanklimin Number 1

Favourable host rocks Va(ue

top of leru or High : 107.143
fohomatpand ‘

> A 'Trapsite hotspot’ prospectivity study was conducted taking
into account all the data including Geology, favourable host
rocks, alteration, Geochemical data, Aeromagnetics, ZTEM,
structural modelling etc.

> Cu-Autarget areas ‘hotspots’ were generated. Pink zones are
higher probability target areas to blue lower probability.

» 7x'A’ Class target areas were generated — Nong SW, Fune,
Kamum N, Kamum S, Futik, Olgal, Unfin Stock.

Cu-AuTarget Areas

> 9x 'B' Class target areas were generated — Nong SE, Tuk, Daijurbit 00 A Q0 w2
Ratatat, Pad 48, KumKom S, Bumtim, Parotia, Awem W, Awem E. A o 0 N

(Oktambip]
0061, ety 01 4
Q0 =3

0 N

C

> This study provides PLC priority targets for follow-up

Tunganabip
Kwirok

A
N

\ “\7_ 10 km
Star Mtns Trapsite Study ‘Hotpot’ map. Purple, Pink to Red Prospects are ‘A’ Class ranking.
Yellow-Green Prospects are considered B-Class ranking.
pum,i placltd.com | Page19




COMPANY PRESENTATION

Planned Exploration

Priority Focus - 3 main prospective corridors

Drill ready targets for follow up at Olgal - Kamum, KumKom, and
Fune-Nong + Nong SW.

> Olgal = test extensions to the known Cu/Au porphyry
mineralisation. Potential to extend to the NW, SE along strike, Antares3' STAR MTNS - EL2770
pIUS pOSSiny to the NE & SW Of the main Orebody. ‘Amares 3 ' Man Prospect Comidors on 100m spaced Helimags.

Olgal-Kamum mineralised Corridor = test along this 5km long Ao
corridor and following up on previous drilling programmes. =

Kum Kom North & South Corridor = Drill ready targets testing
potential for Cu Skarn & porphyry mineralisation. oy

T \"-‘
Fune to Nong Mineralised Corridor + Nong SW = Potential to NONG g KUM <QM 1NORTH
target higher-grade Cu/Au skarn mineralisation, plus deeper NONG SW -3

(untested) porphyry potential. e X

Other prospects - Unfin, Antares, Tuk, Bumtim. 2 : .

Proposed Drill programme - Drill the priority prospects, estimated 2 ¢ { RATTATAT © UNFIN $TOCK
at Olgal (~6 holes), Kamum (~4 holes), Fune-Nong (~6 holes), . ORGRrN20) : '
Nong SW (~4 holes), Bumtin (~2 holes), for a total of ~22 holes. BULTEM, ~# DAPKARR A4 FANIMEUTIC: 2aD 48

. . . . . - t o) ¢ BUMTIM
3D inversion modelling of the magnetic anomalies should be t FbivoaL GLSAL ) TUKS
.

conducted at each prospect, along with some spectral work and
vectoring work to assist with pinpointing drill targets

o

Daplonum

G< Star Mtns main prospective corridors - Nong-Fune, Kumkom and Olgal-Kamum
placltd.com

Poctficime an i 1. Map created by PLC from Aeromags & prospect data.




COMPANY PRESENTATION TIFALMIN CAMPSITE - NOW CONNECTED BY ROAD TO TIFALMIN

Piping, spare Rusting drill-rods -
water tanks PQ, HQ, NQ

Laundry & water
treatment e ~

Admin ./

Vien o

Geology !

office \f : .T-‘

Drilling storage

Coreshed - core

= B 5xG t i
M : g x Gensets Workshop in good

stored here condition

Storage
(locked up)

Camp workshop —iEebruary 2024. A Kubotajbrand CAmp Administration = phOTO takenyin i e . { T x> <3
February}2024 Entrance boarded upi . \ (e ! i A Kubota brafféimini — excavator

mini=front-end l[oader &Yamaha ATV still presents, b/ r FARE 2 1) ) -
gkm Cemcnr placltd.com | Page 21




Star Mountains Summary

> Location between two global giants (Grasberg and Ok Tedi)

> Significant Foundation 'JORC’ Resource’- can be
increased with more drilling

» Over 20 Prospects on one Licence 7 identified as ‘A’ Class

» Underexplored with the regional mineral system that
supports Global Tier 1 assets

> Road access, opportunity to replicate Ok Tedi logistics or Olgal - High-grade early phase intrusive with strong phyllic overprint and porphyry-type

even JV with Ok Tedi for processing and marketing, stockworks veins (left, from 0140LG12, 338m depth) and intense potassic (2nd biotite) with phyllic
overprint (right, from 0170LG15, 394.2m depth).

LR RS LS
: Potassic-altered (2nd biotite after hornblendes) porphyry with Kum Kom - Oxidized skarn outcrop in contact with marble and diorite intrusion

copper sulphides (from 003KUM15 @ 600.9m depth).

Pacifc Lime end Cement placltd.com | Page 22
1. Referto Highlands Pacific (ASXHIG) ASX announcement “Highlands declares maiden Resource at Star Mountains” dated 20 Februory 2018




Conftact us

ENQUIRIES

https://www.placltd.com

info@placltd.com
+61(0)7 3157 4400

INVESTORS AND MEDIA

Thomas Dahl
+61481940 628
tom.dahl@placltd.com

Pacific Lime and cememE

placltd.com | Page 23
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