ASX RELEASE (C. CASPIN

19 March 2026

Completion of Placement and Cleansing Notice

Caspin Resources Limited (ASX: CPN) (“Caspin” or the “Company”) confirms that it has completed the $6.0m
capital raising previously announced on 13 March 2026. The capital raising consisted of raising $6.0m (before
costs) via the placement of 44,444,444 fully paid ordinary shares (“Shares”) in the Company at $0.135 per share
to new and existing institutional and sophisticated investors.

In addition to the above, the Company has issued 200,000 Shares on the exercise of 200,000 unlisted options
exercisable at $0.10 and expiring 31 December 2026.

Please refer to the accompanying Appendix 2A’s which contain further details.

Notice pursuant to Section 708A(5)(e) of the Corporations Act 2001

The Company gives notice pursuant to section 708A(5)(e) of the Corporations Act 2001 (Cth) ("Corporations
Act") that:

1. on 19 March 2026 the Company issued 44,444,444 shares in respect of a placement and 200,000 shares
in respect of the exercise of unlisted options;

2. the Company issued those shares without disclosure to investors under Part 6D.2 of the Corporations
Act;

3. the Company is providing this notice under section 708A(5)(e) of the Corporations Act;

4. asatthe date of this notice, the Company has complied with:
a. the provisions of Chapter 2M of the Corporations Act as they apply to the Company; and
b. sections 674 and 674A of the Corporations Act; and

5. asatthe date of this notice, there is no "excluded information" within the meaning of sections 708A(7)
and 708A(8) of the Corporations Act which is required to be disclosed by the Company under section
T08A(6)(e) of the Corporations Act.

This announcement has been authorised for release to the ASX by the Board of Caspin Resources Limited.
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ABOUT CASPIN:

Caspin Resources Limited (ASX Code: CPN)
is a mineral exploration company based in Perth, Western
Australia, with expertise in early-stage exploration and
development. The Company currently has three Australian
projects offering a diverse mix of commodities and excellent
opportunity to add value through exploration and discovery.

e  The Company’s flagship project is the Bygoo Project in
New South Wales, an advanced, high-grade tin project —®
located in a prolific Wagga tin belt. The project
surrounds the Ardlethan Mine, one of Australia’s largest
producing tin mines on mainland Australia before it
closed in 1986. The Company recently announced its
maiden Inferred Resource Estimate of 3.94mt @ 0.5% Sn
for 19,300t of contained tin.
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e The Company has recently acquired an option to earn AT HOUNTSQUIRES  WEETHALLE A
80% of the Weethalle Project in NSW, a short distance

north of the Bygoo Project. The Project is prospective for
large-scale intrusive related gold mineralisation, with a structural setting similar to the Hemi deposit in Western Australia.
Compelling geophysical and geochemical anomalies have never been drill tested.

e The Yarawindah Brook and Mount Squires Projects are new frontier projects located in WA and prospective for Ni-Cu-PGE
sulphide mineralisation. Both projects are located in frontier magmatic sulphide provinces with large scale deposits nearby.
The Company believes these projects have long-term strategic value and is pursuing avenues to advance alongside its NSW
assets.

These projects are strategically positioned in Australia’s premier mineral districts, providing excellent exposure to new critical and
technology mineral markets.
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