Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme

ACN/ARSN

1. Details of substantial holder (1)

Name

ACN/ARSN (if applicable)

There was a change in the interests of the substantial holder on

The previous notice was given to the company on

The previous notice was dated

2. Previous and present voting power

WA1 Resources Ltd (WA1)

646 878 631

Regal Partners Funds Management Pty Limited and its associates

(see Annexure 1)

12/03/2026

2/09/2025

29/08/2025

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a relevant interest (3)in
when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Previous notice

Current notice

Class of securities (4)
Person's votes

Voting power

®)

Person's votes

Voting power (5)

ORDINARY

6,341,530

8.54%

5,584,172

7.52%*

*The % substantial is based on the shares on issue of 74,266,879 as disclosed by the Company on 12-12-2025.

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme, since the substantial
holder was last required to give a substantial holding notice to the company or scheme are as follows:

Holder of relevant interest Date of acquisition

Consideration (9)

Class and number of securities

See Annexure 2

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Class and

Holder of relevant interest Registered holder of securities Person entitled to be registered as Nature of relevant number of Person's
holder (8) interest (6) L votes
securities
Power to dispose of,
Regal Partners Funds or control the 1379507
Management Pty Limited and UBS NOMINEES PTY LTD UBS AG, AUSTRALIA BRANCH | exercise of a power A 1,379,507
. f ; ORDINARY
its associates to dispose of, the
securities.
Power to dispose of,
Regal Partners Funds HSBC CUSTODY NOMINEES or control the
Management Pty Limited and (AUSTRALIA) LIMITED MORGAN STANLEY & CO INTL exercise of a power 194,749 194,749
. . PLC X ORDINARY
its associates AIC 2 to dispose of, the
securities.
Power to dispose of,
Regal Partners Funds HSBC CUSTODY NOMINEES or control the 930233
Management Pty Limited and (AUSTRALIA) LIMITED Morgan Stanley & Co. LLC exercise of a power R 930,233
. f ; ORDINARY
its associates AIC 2 to dispose of, the
securities.
Power to dispose of,
Mar;:eiiz;”;frii;‘g’fan s HSBC CUSTODY NOMINEES GOLDMAN SACHS °r,°°m;°' the 35,000 55.000
9 y (AUSTRALIA) LIMITED INTERNATIONAL, LONDON | ©Xercise ofapower |- qon sy i

its associates

to dispose of, the
securities.




Regal Partners Funds
Management Pty Limited and
its associates

HSBC CUSTODY NOMINEES
(AUSTRALIA) LIMITED

GOLDMAN SACHS & CO. LLC

Power to dispose of,
or control the
exercise of a power
to dispose of, the
securities.

7,161
ORDINARY

7,161

Regal Partners Funds
Management Pty Limited and
its associates

MERRILL LYNCH (AUS) NOMINEES PTY LTD

MERRILL LYNCH
INTERNATIONAL LIMITED

Power to dispose of,
or control the
exercise of a power
to dispose of, the
securities.

1,501,909
ORDINARY

1,501,909

Regal Partners Funds
Management Pty Limited and
its associates

J.P. MORGAN PRIME NOMINEES LTD

J.P MORGAN SECURITIES PLC

Power to dispose of,
or control the
exercise of a power
to dispose of, the
securities.

839,768
ORDINARY

839,768

Regal Partners Funds
Management Pty Limited and
its associates

CITICORP NOMINEES PTY LIMITED

CITIGROUP GLOBAL MARKETS
LIMITED

Power to dispose of,
or control the
exercise of a power
to dispose of, the
securities.

591,700
ORDINARY

591,700

Regal Partners Funds
Management Pty Limited and
its associates

PALM BEACH NOMINEES PTY LIMITED

BARRENJOEY MARKETS PTY
LIMITED

Power to dispose of,
or control the
exercise of a power
to dispose of, the
securities.

104,145
ORDINARY

104,145




5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in
relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable)

Nature of association

N/A

6. Addresses

The addresses of persons named in this form are as follows:

Name

Address

REGAL PARTNERS FUNDS MANAGEMENT PTY LIMITED

LEVEL 46, GATEWAY, 1 MACQUARIE PLACE, SYDNEY

NSW 2000

REGAL PARTNERS HOLDINGS PTY LIMITED

LEVEL 46, GATEWAY, 1 MACQUARIE PLACE, SYDNEY

NSW 2000

REGAL ASIAN INVESTMENTS LIMITED

LEVEL 46, GATEWAY, 1 MACQUARIE PLACE, SYDNEY

NSW 2000

REGAL ASIAN INVESTMENTS MANAGEMENT PTY LIMITED

LEVEL 46, GATEWAY, 1 MACQUARIE PLACE, SYDNEY

NSW 2000

REGAL PARTNERS LIMITED

LEVEL 46, GATEWAY, 1 MACQUARIE PLACE, SYDNEY

NSW 2000

Signature

Annexure 1

print name lan Cameron

capacity

Director

(l_._. dn_. ——— - g —

sign here

date

16/03/2026

Details of Substantial Holders

ACN

Name

610 797 138

REGAL PARTNERS FUNDS MANAGEMENT PTY LIMITED

107 576 821

REGAL PARTNERS HOLDINGS PTY LIMITED

635219 484

REGAL ASIAN INVESTMENTS LIMITED

635179 538

REGAL ASIAN INVESTMENTS MANAGEMENT PTY LIMITED

129 188 450

REGAL PARTNERS LIMITED

Annexure 2

Changes in Relevant Interests

Date

Person whose relevant interest changed

Nature of
Change

Consideration
given in relation
to change

Number of
securities
affected

Class of
securities

Persons
votes
affected

2/09/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

252685.96

13828

Ordinary

13828

3/09/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

886012.43

49250

Ordinary

49250




Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)

4476.40

248

Ordinary

248

3/09/2025| (and Regal Partners Limited by virtue of its control of such entitles) Sell
Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles) Sell 109437.85 6070| Ordinary 6070

4/09/2025




4/09/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

127632.86

7093

Ordinary

7093

5/09/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

732218.37

40545

Ordinary

40545

8/09/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

52844.45

2870

Ordinary

2870

9/09/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

118692.00

6300

Ordinary

6300

10/09/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Buy

8019.66

446

Ordinary

446

12/09/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

778116.63

43786

Ordinary

43786

17/09/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

89442.49

4906

Ordinary

4906

18/09/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

5389500.00

300000

Ordinary

300000

22/09/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Buy

2970.06

160

Ordinary

160

26/09/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Buy

20348.98

1102

Ordinary

1102

30/09/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

167274.03

9109

Ordinary

9109

1/10/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

163203.76

8889

Ordinary

8889

7/10/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Buy

183855.70

9092

Ordinary

9092

8/10/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Buy

1549740.00

75000

Ordinary

75000

9/10/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

68671.34

3116

Ordinary

3116




10/10/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

321795.81

15083

Ordinary

15083

13/10/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

36635.79

1768

Ordinary

1768

14/10/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

94056.44

4392

Ordinary

4392

15/10/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

112428.43

5174

Ordinary

5174

16/10/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

73974.75

3418

Ordinary

3418

23/10/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

1132631.49

57126

Ordinary

57126

23/10/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Buy

556878.14

28087

Ordinary

28087

28/10/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Buy

7596.92

420

Ordinary

420

29/10/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

141972.09

8066

Ordinary

8066

31/10/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Buy

2621264.64

157056

Ordinary

157056

6/11/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Buy

30138.43

1998

Ordinary

1998

6/11/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Buy

6949.65

458

Ordinary

458

12/11/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

377535.60

24201

Ordinary

24201

27/11/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

110375.75

7047

Ordinary

7047

27/11/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Buy

109695.06

7161

Ordinary

7161

28/11/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Buy

16131.51

996

Ordinary

996




28/11/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Buy

74506.74

4620

Ordinary

4620

4/12/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

25358.92

1526

Ordinary

1526

4/12/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Buy

150008.87

8920

Ordinary

8920

8/12/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

170384.00

10000

Ordinary

10000

10/12/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

18972.43

1083

Ordinary

1083

11/12/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

395891.18

23138

Ordinary

23138

12/12/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

266741.82

15133

Ordinary

15133

12/12/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

54474.12

3096

Ordinary

3096

19/12/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

2745000.00

150000

Ordinary

150000

12/01/2026

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

660794.30

33974

Ordinary

33974

15/01/2026

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

653450.10

34795

Ordinary

34795

15/01/2026

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

231589.78

12226

Ordinary

12226

16/01/2026

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

251111.53

13664

Ordinary

13664

22/01/2026

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

213932.81

11525

Ordinary

11525

23/01/2026

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

1514766.54

84135

Ordinary

84135

2/02/2026

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

108700.52

6508

Ordinary

6508




6/02/2026

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

218796.44

14157

Ordinary

14157

23/02/2026

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Buy

34734.78

2118

Ordinary

2118

3/03/2026

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

15533.66

878

Ordinary

878

12/03/2026

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

240626.16

16869

Ordinary

16869
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