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Genesis Resources Limited

Financial Report for the half-year ended 31 December 2025

DIRECTORS’ REPORT

The Directors present their report together with the interim financial report of Genesis Resources
Limited (Genesis or the Company) and its controlled entities (Consolidated Entity), for the six months
ended 31 December 2025 (Half Year) and independent auditor’s review report thereon. This financial
report has been prepared in accordance with Australian Equivalents to International Financial Reporting

Standards.

Directors

The names of Directors who held office during or since the end of the Half Year and until the date of

this report are as below:

Name Position

Period of directorship

Managing Director

Mr Eddie Lung Yiu Pang / Executive Chairman

6 March 2009 — present

(Chairman 1 December 2013 — 27
September 2015; and

26 November 2015 — present)

11 December 2009 — 26 November

Mr Deric Wee Non-Executive Director 2012; and

16 January 2013 — present
Mr Kim Heng Lim Non-Executive Director 31 May 2016 — present
Mr Chin Niap Mah Non-Executive Director 31 May 2016 — present
Mr James Patterson Non-Executive Director 24 October 2016 — present
Mr Yau Young Lim Non-Executive Director 21 November 2016 — present

The Company Secretary is Ms Alyn Tai.
The Chief Financial Officer is Ms Patricia Wong.

PRINCIPAL ACTIVITIES

The principal activities of the Consolidated Entity during the period were exploration for and evaluation
of gold, manganese and base metals. There was no significant change in the nature of the Consolidated

Entity’s activities during the period.
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REVIEW OF OPERATIONS

PLAVICA AU-AG-CU PROJECT

PLAVICA HIGH SULPHIDATION EPITHERMAL GOLD-COPPER-SILVER PROJECT

The completed Mining Project was submitted to the Ministry of Economy in the Government of North
Macedonia on 23 March 2021. It has subsequently passed the assessment by the Audit and Revision
Committee appointed by the Ministry of Economy on 31 May 2021. The completion and reporting of the
ongoing environmental studies is the last required submission for the Application of Mining Approval.

The Plavica Gold-Copper-Silver Project in the Republic of North Macedonia is administered through the
JV Company Silgen, which was 62% owned by Genesis and 38% owned by the nominee of Genesis'
North Macedonian-based joint venture partner, RIK Sileks Ad Kratovo (Sileks). Ownership of all assets
in the Plavica tenement are held by the JV Company.

As announced to the ASX on the 26t June, in accordance with the terms of the joint venture agreement
between Genesis and Sileks (JV Agreement), Genesis has acquired the balance (38%) of the shares
in the JV Company from Sileks, and is now the sole owner (100%) of the shares in Silgen.

Genesis acquired the shares from Sileks in exchange for a mineral royalty of 4% of all future 'products’
(metals, ores, previous stones, concentrates, minerals and mineral resources extracted or produced
from the Plavica Project concessions), if any are extracted or produced, in the condition in which the
products leave the concessions (such as in concentrate, ore form or metal).

Following the transfer of the Balance of Shares to Genesis, the JV Agreement has been terminated. As
a result, Sileks no longer holds a security interest in Genesis' shares in Silgen.

Baseline environmental monitoring continued during the quarter as well as tree planting, co-ordinated
with a local university and a government - owned forestry company. Figure 1 shows the location of
Plavica Gold-Copper-Silver Project in the Republic of North Macedonia.
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Figure 1 (above) Location of North Macedonian (Plavica) Project
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Figure 2 (above) Location of Australian Projects.

AUSTRALIA

ARLTUNGA PROJECT: (EL25238) Copper, Gold, (GES 100%)

The Arltunga Gold Project consists of Exploration Licence EL25238 covering 95.2 sq km, and is located
approximately 110 km northeast of Alice Springs (Figure 2) in the vicinity of the Arltunga Goldfield.
Thirty three historical gold mines and prospects are known in the licence area. EL25238 covers 31 sub
blocks.

The 19 Annual Technical Report was lodged on 27 November 2025.

The Licence Renewal Application was lodged on 28 October 2025. The current expiry date is 7
November 2025.

An application for a new Sacred Site Clearance Certificate (SSCC) was lodged to the Central Land
Council on the 17 July 2024. The New SSCC, C2024-165 was issued on the 29 August 2025.

Letter to AAPA advising follow-up drilling program on 24 July 2025.
Updated Mining Management Plan was approved on 13 September 2024.

A Reverse Circulation (RC) drilling program was completed in September 2025 consisting of seven
holes for 556m. The Drilling was undertaken by Downunder Drilling using a UDR650 Rig and samples
were sent to Intertek Adelaide for analysis. Table 1 shows the details of the drill holes completed. Figure
3 shows the location of the completed holes at Arltunga.
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"I‘:nement Prospect Hole No. )_(E:: g :EgDAgd— RL Dip Azi Mag :;::::‘

EL25238 |Star Ck ARRCO13 480071 7412150 658 -60 283 54
EL25238 |Star Ck ARRCO012 479590| 7412001 651 -60 101 60
EL25238 |[Wheal Fortune |[ARRCO10 479425| 7411770 662 -60 280 72
EL25238 |Wheal Fortune |ARRCO11 479425| 7411770 662 -60 100 78
EL25238 [mag high ARRO14 480423 7412117 673 -60 160 54
EL25238 |Round Hill ARRO16 474636| 7409714 649 -60 256 120
EL25238 |Round Hill ARRO15 474665| 7409713 651 -65 303 118

Table 1 (above) Location of Drill Holes at Arltunga.

, { i ! ARRCO11! ff 'ARRCO12

7 -.x w,,,a: ncuwf mm@&fm |

RO16 ehlnaman's ) ’
ARRO15 —— .'
= .: 0 500.0
im .12 % Cu fr 12m L= ——)
T — metres
Legend EL25236,
——"  Creek - Hill Soak Bore Metamorphics predominantly Biotite Gneiss
Quaternary Alluvium
Quartz Outcrop / Scree | Hill Soak Bore Metamorphics predominantly Felsic Gneiss
Cadney Metamorphics - Cavanagh Metamorphics
- Hill Soak Bore M phics predominantly Amphiboli

Figure 3 (above) Location of Drill Holes (red collars) at Arltunga Drilled in September 2025. Grid is UTM GDA94
Zone 53K.

The drill holes all intercepted Quartz-Mica felsic schists of the Cavenagh Formation and Cadney
Formation within the Palaeo-Mesoproterozoic Arltunga Nappe Complex which forms the Eastern part
of the Arunta Block. Numerous quartz veins were intercepted and a number of holes had sericite-
chlorite-pyrite alteration.
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Drilling at Arltunga returned a few narrow Au results are summarised in Table 2 including:

e 3m@ 1.75 g/t Au from 22m in hole ARRC010 &

e TMm@2.259g/t Au & 0.12 % Cu from 12m in ARRC016

Arltunga EL 25238. RC Drilling Results Nov 2025
Cut-Off Grade is 0.3ppm Au

Hole ID Prospect Interval From To Au g/t Cu%
ARRC010 | Wheal Fortune 3 22 25 1.75
ARRCO011 | Wheal Fortune 1 1 2 0.41
ARRCO12 Star Ck No Significant Results
ARRC013 Star Ck No Significant Results
ARRC014 Mag High No Significant Results
ARRCO15 Round Hill 1 13 14 0.31
ARRCO16 Round Hill 1 12 13 2.25 0.12

Table 2: Summary of Significant Results from Arltunga 2025

Figure 4 shows the cross section of drill holes ARRC010 and ARRC011 with ARRC010: 3m @ 1.75
g/t Au from 22m.

Au_ppm
4
ARRCO10: 3m P
@1.75 g/tAu fr A\ .- 3
Quartz-
Feldspar  _ - -
e . ] A e T
-~ -4 = g 2
e Meta- ARRCO ARRCO
Gabbro 10 1
1
0.001
+479000
Plunge 00
Azimuth 011
Aritunga Wheal Fortune Section 0 50 100 150 200
Au in Drill Holes with Interpreted Geology. Looking NNE

Figure 4 (above) Section through ARRC010 and AIRRCO11 at Wheel Fortune

A visit was also undertaken on the 19" of September 2025 by Traditional Owners with the CLC to see
the drill rig in operation.
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ALICE SPRINGS PROJECT: (EL24817) Copper, Gold, Iron (GES 100%)

The Alice Springs Project consists of Exploration Licence EL24817 covering 372.59 sq km, is located
approximately 110-155 km northeast from Alice Springs in the Northern Territory (Figure 2). EL24817
covers 118 sub-blocks.

The 19 Annual Technical Report was lodged on 23 April 2025 and accepted as satisfactory on the 14
October 2025.

A Licence Renewal Application was lodged on 8 April 2025 and was approved on the 26 August 2025.
The new expiry date is 17 April 2026.

An application for a new Sacred Site Clearance Certificate was lodged to the Central Land Council on
the 17 July 2024. The New SSCC, C2024-165 was issued on the 29 August 2025.

Letter to AAPA advising follow-up drilling program on 24 July 2025.
Updated Mining Management Plan was approved on 13 September 2024.

A Reverse Circulation (RC) drilling program was completed during September 2025 consisting of seven
RC Holes for 766m. The Drilling was undertaken by Downunder Drilling using a UDR650 Rig and
samples were sent to Intertek Adelaide for analysis. Table 3 shows the details of the drill holes
completed. Figure 5 shows the location of the completed holes at Alice Springs.

Tenement . Azi Actual [Start Finish
Prospect Hole No. |X_GDA94_Z53|Y_GDA94_Z53|Dip Purpose
1D Mag |Length |Date Date
Corner Post test a discrete high
EL24817 |Hill West ASRC024 440583 7445139 -60 150 90(28.9.25 |28.9.25 |intensity magnetic high
test a discrete high
EL24817 |[Diana 2 west |ASRC023 440876 7445772 -60 200 120|27.9.25 (27.9.25 |intensity magnetic high
50m vertical undercut of
intercept in ASRC001. Drill
EL24817 |[Diana 8 ASRC018 443145 7447200 -60[ 130 138[22.9.25 |23.9.25 |First
50m spaced step-out hole
EL24817 |[Diana 8 ASRCO019 443194 7447186 -60 130 126|23.9.25 [24.9.25 |from ASRC001
100m spaced step-out hole
EL24817 |[Diana 8 ASRC020 443244 7447205 -60 130 72{25.9.25 |25.9.25 |from ASRC001
100m spaced step-out hole
EL24817 |[Diana 8 ASRC021 443244 7447205 -60 310 100]|25.9.25 [26.9.25 |from ASRC001
test a discrete high
EL24817 |mag high ASRC022 442248 7446625 -60 180 120[26.9.25 (27.9.25 |intensity magnetic high

Table 3 (above) Location of Drill Holes at Alice Springs
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Figure 5 (above) Location of Drill Holes at Alice Springs Drilled in September 2025 (Pink Collars). Overlying TMI
RTP Magnetics. Grid is UTM GDA94 Zone 53K.

Drilling has intersected Quartz-Feldspar Mica schists and Meta-Dolerites on the Proterozoic Hill Soak
Bore Metamorphics. The Hill Soak Bore Metamorphics make up part of the Bimodal Narwietooma
package (>1820 ma) that was active when this part of the Arunta Block was a convergent plate
margin. The drilling has also intersected within this package abundant quartz veins and minor
sulphides.

Results from this program were disappointing. The maximum Cu assay and the only sample above
0.3% Cu was in hole ASRC022: 1m @ 0.43% Cu from 38m. Maximum gold result for the drilling program
was only 0.04 g/t Au from hole ASRCO021 (from 73m). Drilling was particularly disappointing at the Diana
8 prospect, where significant assays intersected in 2023 were followed up with further ‘step-out’ drilling.
This drilling, however, failed to intersect any significant mineralization. A plan and section for Diana 8
prospect are shown as figures 5 and 6.

A visit was also undertaken on the 24" of September 2025 by Traditional Owners with the CLC to see
the drill rig in operation.
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Figure 6 (above) Location of Drill Holes at Alice Springs Prospect Diana 8 Drilled in September 2025 (ASRC018
to ASRCO021). Overlying TMI RTP Magnetics. Grid is UTM GDA94 Zone 53K.
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Figure 7 (above) Section showing recent drillhole ASRCO018 on the Alice Springs Prospect Diana 8 Drilled in
September 2025. View Looking NE. Grid is UTM GDA94 Zone 53K.
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PIONEER PROJECT: (EPM15619) Gold (GES 100%)

The Pioneer Project consists of one granted Exploration Permit Mineral (EPM15619) covering 6.23 sq
km, approximately 70 km by road from Bundaberg via the Bruce Highway in Queensland (Figure 2).
The project lies within the Gaeta Goldfield and has undergone previous exploration for gold, uranium
and base metals, with numerous historical gold workings located throughout the area. Historical mining
was primarily focused on the Pioneer Reef which was the largest producer, but mining activities also
included several other reefs including Gympie, Lord Nelson, West Yorkshire and Happy Jack.

The 19 Annual Activity Report was lodged on 11 August 2025.

A Licence Renewal Application was lodged on 26 April 2024. Approval received on the 30 September
2024 for a further two years. The new expiry date is the 2 August 2026. EPM15619 covers 1 sub block.

A Partial Relinquishment Application of 1 sub block was lodged on the 28 October 2025 and approved
on the 30 October 2025. An Environmental Authority Partial Relinquishment of 1 sub block was also
lodged on the 28 October 2025.

A new Application was lodged on the 28 October 2025 for 10 sub-blocks (EPM29281) surrounding
EPM15619.

No field work was carried out. Drill holes are being planned for 2026.

MCARTHUR RIVER PROJECT: (EL24814) Manganese (GES 100%)

The McArthur River project consists of Exploration Licence EL24814 covering 380.88 sq km and is
located approximately 850 km south east of Darwin in the Northern Territory and 450 km north-west of
Mount Isa in Queensland (Figure 2). The project area contains the Masterton No2 manganese
occurrence. EL24814 covers 116 sub-blocks.

The 19 Annual Technical Report was lodged on 23 April 2025 and accepted as satisfactory on the 14
October 2025.

A Licence Renewal Application was lodged on 8 April 2025 and was approved on the 26 August 2025.
The new expiry date is 17 April 2026

No field work was carried out. Mapping is planned at the Quarry Prospect in 2026.

COMPETENT PERSON

The information in this report that relates to Exploration Targets, Exploration Results, Mineral
Resources or Ore Reserves is based on information compiled by James Patterson, a Competent
Person who is a Member of the Australian Institute of Geoscientists.

James Patterson is a Director and exploration consultant of Genesis Resources Limited. James
Patterson has sufficient experience that is relevant to the style of mineralisation and type of deposit
under consideration and to the activity being undertaken to qualify as a Competent Person as defined
in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources
and Ore Reserves’. James Patterson consents to the inclusion in the report of the matters based on his
information in the form and context of which it appears.
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SIGNIFICANT CHANGES IN THE STATE OF AFFAIRS

There were no significant changes in the state of affairs of the Consolidated Entity during the financial
half-year.
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TENEMENTS AS AT 31 DECEMBER 2025

PROJECT TENEMENT COMMODITY CONSOLIDA CURRENT CURRENT COUNTRY/
NUMBER TED AREA HOLDER STATE
ENTITY’S  (KM?)
BENEFICIAL

INTEREST
Alice Springs | EL24817 ggfdper"m“' 100% 37259 Genesis NT
Arltunga EL25238 Gold-PGE 100% 95.2 Genesis NT
Pioneer EPM15619  Gold 100% 3.12 Genesis QLD
e O EL24814  Manganese- 100% 380.88  Genesis NT
River Base Metals
Plavica Gold-Silver- o Silgen North
&CrnVrv 19-6648/1 Copper 62% 16.85 Resources Macedonia

All tenements noted above are Exploration Licences except Plavica in Macedonia which is an
Exploitation Licence.

Results

The loss of the Consolidated Entity for the period ended 31 December 2025 was $1,341,646
(31 December 2024: loss of $1,060,733).

Matters subsequent to the end of the Half Year

In January 2026, the Consolidated Entity secured loans of $220,000 and $40,000 which were drawn
down in January 2026. The interest rates are 10% per annum and the loans are repayable 10 business
days after the date that Genesis has cleared funds from a capital raising.

In February 2026, the Consolidated Entity secured loans totalling $30,000 and $40,000, which were
drawn down in February 2026. The interest rate is 10% per annum and the loans are repayable 10
business days after the date that Genesis has cleared funds from a capital raising.

In March 2026, the Consolidated Entity secured a loan of $40,000, which was drawn down in March
2026. The interest rate is 10% per annum and the loan is repayable 10 business days after the date
that Genesis has cleared funds from a capital raising.

Other than the above, no matter or circumstance has arisen since 31 December 2025 that has

significantly affected, or may significantly affect the Consolidated Entity's operations, the results of those
operations, or the Consolidated Entity's state of affairs in future financial years.
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Auditor’s Independence Declaration

The lead auditor’s independence declaration as required under section 307C of the Corporations Act
2001 is set out on page 9 and forms part of the directors’ report for the period ended 31 December 2025.
This report is made in accordance with a resolution of directors, pursuant to section 306(3)(a) of the
Corporations Act 2001.

S

Eddfie Pang
Managing Director
12 March 2026
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RSM

RSM Australia Partners

Level 27,120 Collins Street Melbourne VIC 3000
PO Box 248 Collins Street West VIC 8007

T+61(0) 39286 8000
F+61(0) 39286 8199

WWww.rsm.com.au

AUDITOR’S INDEPENDENCE DECLARATION

As lead auditor for the review of the financial report of Genesis Resources Limited and its controlled entities for
the half-year ended 31 December 2025, | declare that, to the best of my knowledge and belief, there have been
no contraventions of:

(i) the auditor independence requirements of the Corporations Act 2001 in relation to the review; and

(i)  any applicable code of professional conduct in relation to the review.

S

RSM AUSTRALIA PARTNERS

J S CROALL
Partner

Dated: 12 March 2026
Melbourne, Victoria

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

RSM Australia Partners is amember of the RSM network and trades as RSM. RSM s the trading name used by the members of the RSM network. Each member of the RSM network is an
independent accounting and consulting firm which practices inits own right. The RSM network is not itself a separate legal entity in any jurisdiction.

RSM Australia Partners ABN 36 965 185 036

Certified System

Liability limited by a scheme approved under Professional Standards Legislation i
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE HALF-YEAR ENDED 31 DECEMBER 2025

Other income

Employee costs

Administrative and other expenses
Finance income

Finance expenses

Loss on foreign exchange

Loss before income tax

Income tax expense

Loss for the half-year

Attributable to non-controlling interests
Attributable to owners of the Genesis Group
Other comprehensive income

Exchange differences arising on translating foreign
operations

Other comprehensive (loss)/Income for the half-year,
net of tax

Total comprehensive loss for the half-year

Attributable to non-controlling interests
Attributable to owners of the Genesis Group

Earnings per share
Basic loss per share (cents per share)
Diluted loss per share (cents per share)

31Dec2025 31 Dec 2024
$ $
3 34,117
(279,267) (223,578)
(381,714) (249,939)
109 131
(680,734) (626,615)
(43) 5,151
(1,341,646) (1,060,733)
(1,341,646) (1,060,733)
(1,341,646) (1,060,733)
(103,427) 186,683
(103,427) 186,683
(1,445,073) (874,050)
(1,445,073) (874,050)
(0.17) (0.14)
(0.17) (0.14)

The above Consolidated Statement of Profit or Loss and Other Comprehensive Income should be read in

conjunction with the accompanying notes.
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2025

Current Assets

Cash and cash equivalents
Prepayments and other receivables
Other financial assets

Total Current Assets

Non-Current Assets

Other financial assets

Property, plant and equipment
Exploration and evaluation assets
Total Non-Current Assets

Total Assets

Current Liabilities
Trade and other payables
Borrowings

Lease liability

Total Current Liabilities

Non-Current Liabilities
Lease liability — non current
Total Non-Current Liabilities

Total Liabilities

Net Assets

Equity

Share capital
Reserves
Accumulated losses

Total Equity

Notes

The above Consolidated Statement of Financial Position should

accompanying notes.

31 Dec 2025 30 June 2025
$ $
51,946 105,704
106,420 176,031
59 59
158,425 281,794
99,186 99,207
27,806 28,989
23,450,431 23,120,756
23,577,423 23,248,952
23,735,848 23,530,746
7,143,176 6,642,991
15,587,808 14,437,818
22,730,984 21,080,809
22,730,984 21,080,809
1,004,864 2,449,937
32,317,746 32,317,746
(117,067) (13,640)
(31,195,815) (29,854,169)
1,004,864 2,449,937

be read in conjunction with the
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FOR THE HALF YEAR
ENDED 31 DECEMBER 2025

Share Accumulated Reserve Total equit
Capital Losses quity
$ $ $ $
Balance at 1 July 2025 32,317,746 (29,854,169) (13,640) 2,449,937
Loss for the period - (1,341,646) - (1,341,646)
Foreign currency translation - - (103,427) (103,427)
Total comprehensive loss for the
period - (1,341,646) (103,427) (1,445,073)
Transactions with owner in their - - - -
capacity as owners
Issued during the year net of transaction - - - -
costs
Balance at 31 December 2025 32,317,746 (31,195,815) (117,067) 1,004,864
Share Accumulated Reserve Total equit
Capital Losses quity
$ $ $ $
Balance at 1 July 2024 32,317,746 (27,577,797) 11,573 4,751,522
Loss for the period (1,060,733) - (1,060,733)
Foreign currency translation - - 186,683 186,683
Total comprehensive loss for the
period - (1,060,733) 186,683 (874,050)
Transactions with owner in their capacity - - - -
as owners
Issued during the year net of transaction - - - -
costs
Balance at 31 December 2024 32,317,746 (28,638,530) 198,256 3,877,472
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CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE HALF-YEAR ENDED
31 DECEMBER 2025

31 Dec 2025 31 Dec 2024

$ $
Cash Flows from Operating Activities
Payments to suppliers and employees
(inclusive of goods and services tax) (768,228) (675,159)
Interest received 131 131
Net cash used in operating activities (768,097) (675,028)
Cash Flows from Investing Activities
Payments of exploration and evaluation expenditure (593,272) (160,359)
Net cash used in investing activities (593,272) (160,359)
Cash Flows from Financing Activities
Proceeds from borrowings 1,149,990 710,000
Net cash from financing activities 1,149,990 710,000
Net decrease in cash and cash equivalents (211,379) (125,387)
Cash and cash equivalents at beginning of the period 105,704 59,951
Effects of exchange rate changes on cash and cash
equivalents 157,621 129,832
Cash and cash equivalents at end of the period 51,946 64,396

The above Consolidated Statement of Cash Flows should be read in conjunction with the accompanying
notes.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED
31 DECEMBER 2025

Note 1. Significant accounting policies
Basis of preparation of half-year report

These general purpose financial statements for the interim half-year reporting period ended 31
December 2025 have been prepared in accordance with Australian Accounting Standard AASB 134
Interim Financial Reporting and the Corporations Act 2001, as appropriate for for-profit oriented entities.
Compliance with AASB 134 ensures compliance with International Financial Reporting Standard IAS 34
Interim Financial Reporting.

These general purpose financial statements do not include all the notes of the type normally included in
annual financial statements. Accordingly, these financial statements are to be read in conjunction with
the annual report for the year ended 30 June 2025 and any public announcements made by the
Consolidated Entity during the interim reporting period in accordance with the continuous disclosure
requirements of the Corporations Act 2001.

The material accounting policies adopted are consistent with those of the previous financial year and
corresponding interim reporting period, unless otherwise stated.

New or amended Accounting Standards and Interpretations adopted

The Consolidated Entity has adopted all of the new or amended Accounting Standards and
Interpretations issued by the Australian Accounting Standards Board ('AASB') that are mandatory for the
current reporting period.

Any new or amended Accounting Standards or Interpretations that are not yet mandatory have not been
early adopted.

Principles of consolidation

The consolidated financial statements incorporate the assets, liabilities and results of entities controlled
by Genesis at the end of the reporting period. A controlled entity is any entity over which Genesis has
the power to govern the financial and operating policies so as to obtain benefits from the entity’s
activities. Control will generally exist when the parent owns, directly or indirectly through subsidiaries,
more than half of the voting power of an entity. In assessing the power to govern, the existence and
effect of holdings of actual and potential voting rights are also considered.

When controlled entities have entered or left the Consolidated Entity during the year, the financial
performance of those entities are included only for the period of the year that they were controlled.

In preparing the consolidated financial statements, all inter-group balances and transactions between
entities in the consolidated group have been eliminated on consolidation. Accounting policies of
subsidiaries have been changed where necessary to ensure consistency with those adopted by the
parent entity.

Non-controlling interests, being the equity in a subsidiary not attributable, directly or indirectly, to a
parent, are shown separately within the Equity section of the consolidated Statement of Financial
Position and Statement of Comprehensive Income. The non-controlling interest in the net assets
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comprise their interest at the date of the original business combination and their share of changes in
equity since that date.

Foreign currency translation

The financial statements are presented in Australian dollars, which is the Consolidated Entity’s
presentational currency

Foreign currency transactions

Foreign currency transactions are translated into Australian dollars using the exchange rates prevailing
at the dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such
transactions and from the translation at financial year-end exchange rates of monetary assets and
liabilities denominated in foreign currencies are recognised in profit or loss.

Foreign operations

The assets and liabilities of foreign operations are translated into Australian dollars using the exchange
rates at the reporting date. The revenues and expenses of foreign operations are translated into
Australian dollars using the average exchange rates, which approximate the rates at the dates of the
transactions, for the period. All resulting foreign exchange differences are recognised in other
comprehensive income through the foreign currency reserve in equity. The foreign currency reserve is
recognised in profit or loss when the foreign operation or net investment is disposed of.

Note 2. Going concern

The financial statements have been prepared on a going concern basis, which contemplates continuity
of normal business activities and the realisation of assets and discharge of liabilities in the normal course
of business.

As disclosed in the financial statements, the Consolidated Entity incurred a loss of $1.341,646 and had
net cash outflows from operating activities of $768,097 for the half-year ended 31 December 2025. As
at that date the Consolidated Entity had net current liabilities of $22,572,559.

These factors indicate a material uncertainty which may cast significant doubt over the ability of the
Consolidated Entity to continue as a going concern and therefore whether it will realise its assets and
extinguish its liabilities in the normal course of business and at the amounts stated in the financial report.
The Directors believe that there are reasonable grounds to believe that the Consolidated Entity will be
able to continue as a going concern, after consideration of the following factors:

e The Consolidated Entity’s ability to delay spending on exploration and evaluation activities
dependent upon cash flow holdings and financial options at any given time, subject to meeting
its minimum expenditure requirements described in Note 9;

e As described in Note 9, a total of $370,000 in loan facilities have been secured and drawn down
post balance date. A further two facilities totalling $620,000 remain undrawn at the date of
signing this report;

e Loan liabilities totalling $15,587,808 and associated interest accrued of $6,849,097 are not
repayable until the Consolidated Entity obtains sufficient funding through a capital raise; and

e The Consolidated Entity has the ability to seek further support from related parties and other
lenders.

Accordingly, the Directors believe that the Consolidated Entity will be able to continue as a going concern
and that it is appropriate to adopt the going concern basis in the preparation of the financial report.
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The financial report does not include any adjustments relating to the amounts or classification of
recorded assets or liabilities that might be necessary if the Consolidated Entity does not continue as a
going concern.

Note 3. Segment information

The Consolidated Entity has reportable segments, as described below, which are the Consolidated
Entity’s business units. The two business units are managed separately because they are regulated
under different authorities. For each of the business units, the Consolidated Entity’s Board of Directors,
which acts as the Chief Operating Decision Maker, reviews internal reports on at least a quarterly basis.
The following summary describes the operations in each of the Consolidated Entity’s reportable
segments:

e Australia: includes copper, iron, gold, manganese and other base metal exploration projects in
the Northern Territory and Queensland.

¢ North Macedonia: includes a gold, silver and base metal exploration project.

e Head office — Includes the central administration of Australia and Macedonia.

Information regarding the results of each reportable segment is included below. As both segments are
in the early stages of exploration, there is no associated segment profit or loss, as expenditure is
capitalised in accordance with the Consolidated Entity’s accounting policy. Comparative segment
information has been presented in conformity with the requirements of Accounting Standard AASB 8
Operating Segments.

Australia North Macedonia Head Office Total
31Dec  31Dec 31 Dec 31 Dec 31 Dec 31 Dec 31 Dec 31 Dec
2025 2024 2025 2024 2025 2024 2025 2024
$ $ $ $ $ $ $ $
Other income - - - - 112 34,248 112 34,248
Operating
expenses - - (270,469) (208,919) (1,071,289) (886,062) (1,341,758) (1,094,981)
Reportable
segment net
loss before
income tax - - (270,469) (208,919) (1,071,177) (851,814) (1,341,646) (1,060,733)
31 Dec 30 June 31 Dec 30 Jun 31 Dec 30 Jun 31 Dec 30 Jun
2025 2025 2025 2025 2025 2025 2025 2025
$ $ $ $ $ $ $ $
Exploration and
evaluation
assets 2,340,754 2,343,445 21,109,677 20,777,311 - - 23,450,431 23,120,756
Total segment
assets 2,340,754 2,343,445 21,109,677 20,777,311 285,417 409,990 23,735,848 23,530,746

Total segment
liabilities - - - -

22,730,984 21,080,809 22,730,984 21,080,809
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Note 4. Share capital

31 Dec 2025 30 Jun 2025 31 Dec 2025 30 Jun 2025
No. of Shares  No. of Shares $ $

Balance at beginning
of period 782,841,294 782,841,294 32,317,746 32,317,746

Transactions during
the period - - - -

Issue of shares - - - -
Rights issue - - - -

Transaction costs - - - -

Balance at end of
period 782,841,294 782,841,294 32,317,746 32,317,746

Unissued ordinary shares of the Company under options at the end of the reporting period are:
Options on issue as Options on issue at

Expiry date Exercise price ($) 31 Dec 2025 30 Jun 2025
Note 5. Borrowings
31 Dec 2025 30 Jun 2025
$ $
Related party borrowings 14,917,808 13,767,818
Other borrowings 670,000 670,000
TOTAL 15,587,808 14,437,818

Note 6. Contingent Assets and Liabilities

The directors are not aware of any contingent liabilities or assets to which the Consolidated Entity may
be exposed to as at 31 December 2025 (30 June 2025: Nil) and into foreseeable future, which have not
been noted within these financial statements.

Note 7. Related party transactions

Related parties of the Consolidated Entity consist of Key Management Personnel.

31 Dec 2025 30 June 2025

$ $
Loans from related parties 14,917,808 13,767,818
Interest payable on loans from related parties 6,401,048 5,935,655

31 Dec 2025 31 Dec 2024

$ $
Interest expense 646,948 550,990
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Note 8. Commitments

In order to maintain current rights of tenure to exploration permits, the Consolidated Entity is required to
perform minimum exploration work to meet minimum expenditure requirements. These obligations may
vary over time, depending on the Consolidated Entity’s exploration program and priorities. These
obligations, which include a portion relating to rent, are not provided for in the financial report and are
payable as follows:

Note 31 Dec 2025 30 Jun 2025

$
Within one year 523,996 65,190
One to five years - 578,087
Later than five years - -
523,996 643,277

Note 9. Events after balance date

In January 2026, the Consolidated Entity secured loans of $220,000 and $40,000 which were drawn
down in January 2026. The interest rates are 10% per annum and the loans are repayable 10 business
days after the date that Genesis has cleared funds from a capital raising.

In February 2026, the Consolidated Entity secured loans totalling $40,000 and $30,000, which were
drawn down in March 2026. The interest rate is 10% per annum and the loans are repayable 10
business days after the date that Genesis has cleared funds from a capital raising.

In March 2026, the Consolidated Entity secured a loan of $40,000, which was drawn down in March
2026. The interest rate is 10% per annum and the loan is repayable 10 business days after the date
that Genesis has cleared funds from a capital raising.

Other than the above, no matter or circumstance has arisen since 31 December 2025 that has

significantly affected, or may significantly affect the Consolidated Entity's operations, the results of
those operations, or the Consolidated Entity's state of affairs in future financial years.
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DIRECTORS’ DECLARATION

In the opinion of the directors of Genesis Resources Limited, (“the Company”):

1. the financial statements and notes set out on pages 10-18 are in accordance with the
Corporations Act 2001, including:

a. complying with Australian Accounting Standard AASB 134 'Interim Financial Reporting,
the Corporations Regulations 2011 and other mandatory professional reporting
requirements, and

b. giving atrue and fair view of the Consolidated Entity’s financial position as at 31 December
2025 and of its performance for the half-year ended on that date, and

2. there are reasonable grounds to believe that the Company will be able to pay its debts as and
when they become due and payable.

This declaration is signed in accordance with a resolution of directors made pursuant to section 303(5)(a)
of the Corporations Act 2001.

AN

Edéiie Pang
Managing Director
12 March 2026
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INDEPENDENT AUDITOR'S REVIEW REPORT
TO THE MEMBERS OF GENESIS RESOURCES LIMITED

Report on the Half-Year Financial Report
Conclusion

We have reviewed the accompanying half-year financial report of Genesis Resources Limited (‘the Company’)
and its controlled entities (together ‘the consolidated entity’) which comprises the consolidated statement of
financial position as at 31 December 2025, the consolidated statement of profit or loss and other comprehensive
income, consolidated statement of changes in equity and consolidated statement of cash flows for the half-year
ended on that date, notes comprising material accounting policy information and other explanatory information,
and the directors’ declaration.

Based on our review, which is not an audit, we have not become aware of any matter that makes us believe that
the half-year financial report of the Consolidated entity is not in accordance with the Corporations Act 2001
including:

(a) giving a true and fair view of the Consolidated entity’s financial position as at 31 December 2025 and of its
performance for the half-year ended on that date; and

(b)  complying with Accounting Standard AASB 134 Interim Financial Reporting and Corporations Regulations
2001.

Basis for Conclusion

We conducted our review in accordance with ASRE 2410 Review of a Financial Report Performed by the
Independent Auditor of the Entity (‘ASRE 2410’). Our responsibilities are further described in the Auditor’s
Responsibilities for the Review of the Financial Report section of our report. We are independent of the
Consolidated entity in accordance with the auditor independence requirements of the Corporations Act 2001 and
the ethical requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics
for Professional Accountants (including Independence Standards) (the Code) that are relevant to our audit of the
annual financial report in Australia. We have also fulfilled our other ethical responsibilities in accordance with the
Code.

We confirm that the independence declaration required by the Corporations Act 2001, which has been given to
the directors of Genesis Resources Limited, would be in the same terms if given to the directors as at the time of
this auditor’s review report.

Material Uncertainty Related to Going Concern

Without modifying our conclusion, we draw attention to Note 2 in the financial report, which indicates that the
consolidated entity incurred a loss of $1,341,646 and had net cash outflows from operating activities of $768,097
for the half-year ended 31 December 2025. As at that date, the consolidated entity’s current liabilities exceeded
its current assets by $22,572,559. As stated in Note 2, these events and conditions, along with other matters as
set forth in Note 2, indicate that a material uncertainty exists that may cast significant doubt on the consolidated
entity’s ability to continue as a going concern.

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

RSM Australia Partners is a member of the RSM network and trades as RSM. RSM s the trading name used by the members of the RSM network. Each member of the g
RSMnetwork is anindependent accounting and consulting firm which practices inits own right. The RSM network is not itself a separate legal entity in any jurisdiction. b

RSM Australia Partners ABN 36 965 185 036 g /
Liability limited by a scheme approved under Professional Standards Legislation Quality

IS0 3001
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Directors’ Responsibility for the Half-Year Financial Report

The directors of the consolidated entity are responsible for the preparation of the half-year financial report that
gives a true and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 and
for such internal control as the directors determine is necessary to enable the preparation of the half-year financial
report that is free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express a conclusion on the half-year financial report based on our review. We conducted
our review in accordance with Auditing Standard on Review Engagements ASRE 2410 Review of a Financial
Report Performed by the Independent Auditor of the Entity, in order to state whether, on the basis of the
procedures described, we have become aware of any matter that makes us believe that the half-year financial
report is not in accordance with the Corporations Act 2001 including: giving a true and fair view of the consolidated
entity’s financial position as at 31 December 2025 and its performance for the half-year ended on that date; and
complying with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations Regulations
2001.

A review of a half-year financial report consists of making enquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Australian Auditing Standards and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

S

RSM AUSTRALIA PARTNERS

J S CROALL
Partner

Dated: 12 March 2026
Melbourne, Victoria
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APPENDIX 1: JORC TABLE 1.
Section 1 Sampling Techniques and Data

Part Criteria Comment

RC Drilling — Alice Springs and Arltunga
¢ RC Holes were generally drilled perpendicular to the targets.
All holes were drilled at a dip of 60 or 65 degrees.

11 Sampling Techniques

e The drill hole locations were picked up by a hand-held GPS.

e RC Samples were split every 1m at the rig using a cone splitter
and the sub-samples of approximately 3kg sent to Intertek
Adelaide. Wet samples were sampled using a PVC ‘spear’.

e Sampling was conducted by the drill offsiders on the drill rig
and checked at the end of each rod (6 metres) by both the
drilling contractor and the site supervising geologists to ensure
that the sample ID’s matched the interval that was intended to
be represented by that sample ID. No issues were seen or
noted by the Competent Person during the entire drilling
campaign. The Competent Person was on site for the entire
program.

e The samples sent to Intertek follow standard laboratory
crushing and pulverization procedures and a conventional fire
assay procedure with either atomic absorption or gravimetric
finish on a 50 gram sub-sample. Fire Assay is considered a
total recovery method for gold. Base metals and other
elements were assayed by ICP / MS.

e QC samples have been inserted into the routine sample
stream to monitor sample quality as per industry best practice.
These include blanks and duplicates at regular (100m
intervals)

Airborne Geophysical Surveys — Alice Springs Tenement
(shown as a back-drop to Figures 5 and 6)

e The Airborne Geophysical Survey over Genesis’ Alice Springs
tenement was completed by GPX Surveys in May 2010.

e The time frequency XTEM Survey flew at a height of 30 to 40m
using 25 Hx TX Frequency. The EM data is not shown in this
presentation.

e The Magnetics Survey also flew at 30-40m with a
magnetometer sample rate of 1200 Hz, an altimeter sample
rate of 10 Hz and a base station sample rate of 0.2 Hz.

e The magnetometer used was a Geometrics G-822A Cesium
Vapour magnetometer flown from a Eurocopter 350 BA
Squirrel at an average speed of 50 knots.

e Lines were 3000m long flown N-S, 150m apart.

e The magnetometer range was 30000 to 90000nT with a
sensitivity of 0.001 nT P-P at a 20Hz sample rate. The output
was Larmour frequency, 3.498572 Hz/nT

e For processing the magnetic readings were re-sampled to 50
Hz with each sample containing an array of 30 readings.
Adjacent readings were summed to minimise bias from the EM
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Part

Criteria

Comment

transmissions to produce the 25 Hz magnetic array data. The
mid-time array positions were averaged to create the magnetic
response.

e A number of images were produced including Total Magnetic
Intensity (TMI) which is shown as slide 10 in the AGM
Presentation.

Drilling Techniques

e RC drilling has been completed with 6m rods using a 5” face
sampling hammer bit.

¢ Drilling was done by Down Under Drilling using a UDR650 Rig
with an on-board 350 psi — 700 cfm compressor.

1-2

Drill Sample Recovery

e Average recoveries for RC holes are >95% except in the first
metre of every hole and sometimes if the samples became wet.
Recovery (Good/Medium/Poor) is recorded for every metre at
the rig by the geologist.

o Sample recovery was considered very good with bulk bags
weighing over 30kg. A few holes had poor recovery for the first
metre.

e No coarse gold has been observed to date.

1-3

Logging

o All drill holes have been logged in full and record standard
criteria such as lithology, alteration, mineralisation, weathering
and oxidation.

o Alllogging is entered into excel spreadsheet templates or onto
hard copy forms which are transferred to excel spreadsheets.
These spreadsheets are then routinely imported into mining
software.

1-4

Sub-Sampling
Techniques and Sample
Preparation

o Refer to the above sampling techniques. No sub-sampling
technigues employed.

1-5

Quality of Assay Data
and Laboratory Tests

¢ Refer to the above analysis methods

e For the Alice Springs and Arltunga Drilling, Industry standard
QC sample insertion procedures have been adopted. QC
insertion rates are:

- every 100m is a field duplicate,

- every 100m is a coarse blank

e Samples were assayed at Intertek Adelaide for Au by a 50g
Fire Assay (method FA50E) and multi-elements (Ag, Al, As,
Ba, Be, Bi, Ca, Ce, Co, Cr, Cs, Cu, Fe, Ga, Ge, Hf, In, K, Li,
La, Mg, Mo, Mn, Na, Nb, Ni, P, Pb, Rb, Re, S, Sb, Sc, Se, Sn,
Sr, Ta, Te, Th, Ti, TI, U, V, W, Y, Zn and Zr by ICP (method
MA-4S)

1-6

Verification of Sampling
and Assaying

¢ No twinned holes. No core drilling undertaken due to lack of
water.

e Data is imported into mining software. There is no adjustment
of assay data.

1-7

Location of Data Points

e Co-ordinates and RL’s taken with hand-held GPS
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Part

Criteria

Comment

e Grid system used is GDA94 (MGA Zone 53) at both Arltunga
and Alice Springs.

1-8

Data Spacing and
Distribution

¢ No nominal spacing used as this is a (mostly) first-pass
program to test geochemical, geophysical and geological
targets. 50m step out holes were drilled at Diana 8 to try to
extend mineralization encountered in 2023.

e At Arltunga on the Round Hill Prospect, 50m step-out holes
were drilled to follow up previous encouraging results.

e Samples are collected at one meter lengths and are not
composited.

1-9

Orientation of Data in
Relation to Geological
Structure

o Holes were generally drilled towards the target zones at a high
angle to those targets. Most targets are sub-vertical. All holes
were drilled at 60 degrees with one drilled at 65 degrees.

1-10

Sample security

e Chain of Custody is managed by Genesis Staff. All drilling
assay samples were collected from the field by Genesis
personnel.

e Samples were delivered to a reputable Transport Company in
Alice Springs for distribution to Intertek Adelaide by truck.

e 1m samples are collected in calico bags at the rig and then 5 of
these are put into a large green plastic bag and tied with a
cable tie. The green bags are then stored in Bulka Bags on
palettes at the Transport Depot.

1-11

Audits or reviews

¢ No audit undertaken.

Section 2 Reporting

of Exploration Results

Other Parties

Part Criteria Comment
2.1 Mineral Tenement and e The Arltunga Tenement EL25238 and the Alice Springs
Land Tenure Status EL24817 are owned 100% by Genesis Resources. Arltunga
was renewed in Jan 2025 and Alice Springs was renewed in
Aug 2025.
2.2 Exploration Done by e At Arltunga, the area covered by the current GES licence area

has previously been explored by a number of companies since
the 1970’s. These include White Range Gold NL, Torcon Pty
Ltd.

¢ White Range Gold undertook stream sediment sampling
together with reconnaissance mapping and rock chip sampling.
An airborne magnetic survey was flown. At the Wheal Fortune
prospect 7 RC holes plus 1 core diamond hole were drilled to
test down dip of the main historic workings. Holes were targeted
on the basis of field mapping and historical data only. Results
were reported as being disappointing with a best intersection of
Im @ 3.09 g/t Au in MCRCOL1 drilled under the main western
reef. The holes intersected zones of carbonate alteration that
were associated with low grade Au anomalism down dip of the
surface mineralisation. After completion of drilling 4 lines of soil
sampling and ground magnetics was carried out to test for
extension of the known mineralisation to the north and east of
the historic workings.

e Torcon Pty Ltd Carried out work on several tenements that
covered a large portion of the existing GES tenement area. 118
stream sediment samples were collected with 91 soils samples
taken to follow up of anomalous stream catchments.

e Interpretation of airborne magnetic data flown by White Range
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Part

Criteria

Comment

Gold identified 4 areas for more detailed ground magnetic
surveys. Four RC holes targeting stream and soil anomalies
and one RC hole targeting a ground magnetic anomaly were
drilled for a total of 186m. Three of the RC holes were drilled
on geochemical targets approximately 1.5km to the west of
Wipeout mine. These holes intersected “alteration zones” that
were interpreted to be similar to that at Wipeout but no
significant assay results were returned.

e At Alice Springs, work done by previous Companies has
included G.K Bogie (GKB), Clarence River Finance Group
(CRFG), Pasminco (PAS) and Oneva Exploration (ONE).

e Numerous mineral occurrences occur within the project area,
with the majority being copper occurrences. The maximum
copper assays within the project were returned from both Diana
Block 2 and Camp Hill both with 30% Cu. A further 13
occurrences have been found with copper > 1%. Oneva
Exploration drilled Diana Block 2, 8 and Corner Post Hill Copper
occurrences and reported very poor Cu-Au results (CR2003-
0457). However, they did indicate that drilling was hampered
due to water incursion and that drilling completed was not
conclusive.

Drill Hole Information

e All drill hole collars with location, elevation, depth, dip and
azimuth are tabulated in the body of this Quarterly Report.

2-5

Data Aggregation
Methods

e Assays received for Arltunga in the September Quarter. Any
intercepts were generally narrow but one 3m composite is
presented using a 0.3 g/t Au cut-off-grade. Only one significant
assay was received at Alice Springs and is reported in this
Quarterly Report.

2-6

Relationship Between
Mineralisation Widths
and Intercept Lengths

e Intercepts are narrow and probably only 0.3 to 0.5m in true
thickness, in general.

Diagrams

e Plans are included showing drill hole locations in the GES AGM
Presentation and in this Quarterly Report.

2-8

Balanced Reporting

¢ Plans and Sections have been included that have no significant
results.

Other Substantive
Exploration Data

e At Alice Springs, Airborne Magnetics image — TMI RTP flown in
2010 by GPX Surveys in May 2010. Image first shown in 2023
GES AGM 23.11.2023.

2-10

Further Work

e A review of the results from the drilling at Alice Springs and
Arltunga is ongoing.

¢ Reconnaissance Mapping is planned at Both Arltunga and Alice
Springs chasing up other untested anomalies.
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