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Updated Corporate Presentation — March 2026

AUMEGA Metals Ltd (ASX: AAM | TSXV: AUM | OTCQB: AUMMF) (“AuMEGA” or “the Company”) has

reissued the Corporate Presentation — March 2026 released 2 March 2026 noting the following:

e pages 6 and 26 from the original presentation have been removed;

e the peer comparison presented in pages 6 and 26 were not in accordance with ASX peer
comparison guide Listed@ASX Compliance Update #08/18 and #08/24;

e investors should not rely on the retracted information to make decisions in AUMEGA; and

e the updated presentation has been authorised by the Managing Director for release.

To learn more about the Company, please visit , or contact:

Sam Pazuki, Managing Director & CEO
+1 780 665 4925
+61 8 6117 0478

info@aumegametals.com
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Disclaimer and Forward-Looking Statements AuMEGA

METALS

Disclaimer and Forward-Looking Statements

This presentation is not a prospectus nor an offer to sell, nor a solicitation of an offer to buy, securities for subscription or sale in any jurisdiction nor a securities recommendation. The information in this presentation is an overview and does not contain all information necessary for investment decisions. In
making investment decisions, investors should rely on their own examination of AUMEGA Metals Limited (AUMEGA or the Company) and consult with their own legal, tax, business and/or financial advisers in connection with any acquisition of securities or interest in the Company. The information contained in this
presentation has been prepared in good faith by the Company. However, no representation or warranty, express or implied, is made as to the completeness or adequacy of any statements, estimates, opinions or other information contained in this presentation. To the maximum extent permitted by law, the
Company, its directors, officers, employees and agents disclaim all liability for any loss or damage which may be suffered by any person through the use of, or reliance on, anything contained in or omitted from this presentation.

Certain information in this presentation refers to the intentions of the Company, but these are not intended to be forecasts, forward looking statements, or statements about future matters for the purposes of the Corporations Act 2001 (Cth) or any other applicable law. Some statements contained in this
presentation are "forward-looking information" within the meaning of Canadian securities laws. Forward looking information includes but is not limited to, statements and information regarding: drill ready targets, drilling plans, and the timing thereof; the ability of the Company to identify new exploration targets
and rank and prioritize them; the prospectivity of the Company’s deposits; the Cape Ray Gold Project representing a district-scale gold discovery opportunity; whether the IMG (as defined herein) is a barren granite or is an anomaly with a system-scale footprint; whether the IMG has a mineralized core; Bunker Hill
having gold and base metals corridors; the timing for assay results from exploration at the Hermitage Project; the ability of the Company to maximize return on investment and generate long-term value; the Company’s capital deployment strategy delivering a strong return on invested capital; the potential for
major discoveries; the Cape Ray Gold Project constituting a sizeable anomaly with scale; the ability to identify drill targets; and the impact of geological mapping on identifying drill targets and understanding geology. Generally, forward-looking information can be identified by the use of forward-looking
terminology such as "plans", "expects", “upside potential”, "is expected", "budget", "scheduled", "estimates", "forecasts", "intends", "anticipates", "believes" or variations of such words and phrases (including negative or grammatical variations) or statements that certain actions, events or results "may", "could",
"would", "might" or "will be taken", "occur" or "be achieved" or the negative connotation thereof. Readers are cautioned that forward-looking statements and information are inherently uncertain and involve risks, assumptions and uncertainties that could cause actual facts to differ materially. Forward-looking
information is subject to known and unknown risks, uncertainties and other important factors that may cause the actual results, performance or achievements to be materially different from those expressed or implied by such forward-looking information, including but not limited to: risks related to mining
operations, including economic and political instability in foreign jurisdictions; risks related to current global financial conditions and other conditions (including acts of war, terrorism, armed hostilities, and pandemic or epidemic); risks related to mining operations; actual results of current exploration activities;
environmental risks; future prices of gold; possible variations in estimates of mineral resources, grade or recovery rates; mine exploration, development and operating risks; accidents, labour disputes and other risks of the mining industry; and delays in obtaining governmental approvals or financing. The foregoing
and other important factors could cause actual results to differ materially from those contained in forward-looking information and statements. There can be no assurance that future developments will be those set forth in this presentation. The Company expressly disclaims, and does not undertake, any
obligation to update any estimate or forecast at any particular time or in response to any particular event. The occurrence of events in the future are subject to risks, uncertainties and other factors that may alter the Company’s actual results, performance or achievements to differ, potentially materially, from
those referred to in this presentation . The presentation contains only a synopsis of more detailed information available in relation to the matters described in this document and accordingly no reliance may be placed for any purpose whatsoever on the sufficiency or completeness of such information and to do so
could potentially expose you to a significant risk of losing any or all of any investment made by you in the securities of the Company. Recipients of this presentation should conduct their own investigation, evaluation and analysis of the business, data and property described in this presentation. In particular, any
estimates or projections or opinions contained herein necessarily involve significant elements of subjective judgment, analysis and assumptions and you should satisfy yourself in relation to such matters.

Technical Report — TSXV - NI 43-101

Additional scientific and technical information regarding the Company’s Cape Ray Gold Project is contained in the technical report titled “Technical Report on the Cape Ray Gold Project, Newfoundland, Canada” dated May 28, 2024 (with an effective date of May 26, 2024), prepared by Trevor Rabb (P. Geo.) and
Ronald Voordouw, (P. Geo) of Equity Exploration Consultants Ltd., and Andrew Kelly (P. Eng.) of Blue Coast Research (the “Technical Report”).

Mineral Resource Estimates Reporting — ASX Listing Rule 5.23

The information in this Presentation that relates to the Mineral Resource estimate for the Cape Ray Gold Project was announced on ASX on 30 May 2023. AUMEGA confirms that it is not aware of any new information or data that materially affects the information included in the announcement of 30 May 2023 and that all
material assumptions and technical parameters underpinning the Mineral Resource estimate in that announcement continue to apply and have not materially changed.

Mineral Resources are reported using a cut-off grade of 0.30 g/t gold for open pit and 2.00 g/t gold for underground. Assumptions for the open pit and underground grade cut-offs consider the following: a gold price of USD 1750 per tory ounce gold, selling costs of USD 5 per troy ounce gold, exchange rate of 1.3 USD:CAD, open pit
mining costs of CAD 3 per tonne, underground mining costs of CAD 92.47 per tonne, processing costs of CAD 20 per tonne, G&A costs of CAD 5 per tonne processed, gold recovery of 96%, and royalty of 3% for Zone 4, 41 and Isle aux Morts and royalty of 1% for Window Glass Hill, Angus, PW Zone and Zone 51. The open pit Mineral
Resources are constrained using optimized pit shells that have been generated using Lerchs Grossman algorithm with parameters outlined above, using a maximum of 50 degree pit slopes. The underground Mineral Resources are constrained using a 2.00 g/t gold grade shell below the optimized pit based on the assumptions
summarised above.

The Mineral Resource Estimate for the Cape Ray Gold Project has been prepared by Trevor Rabb, P.Geo. (EGBC #39599 and PEGNL #11155) who is a Competent Person as defined by JORC 2012. EGBC (formerly APEGBC) and PEGNL (APEGNL) are Recognised Professional Organisations accepted for the purpose of reporting in
accordance with appendix 5A of the Australian Securities Exchange Listing Rules. Mineral Resources for the Cape Ray Gold Project have an effective date of 22 February 2023.

Exploration Results Reporting — ASX Listing Rule 5.23
The information in this Presentation that relates to exploration results reported through Company ASX announcements that can be found on the Company’s website: www.aumegametals.com.

Data in this presentation have been previously disclosed by the Company and referenced in previous JORC Table 1 releases. Please see announcements dated: Mineral Resource estimate announced on 30 May 2023, Company 2024 exploration announcements on 28 August 2019, 31 October 2019, 29 October 2020, 16 January
2024, 23 May 2024 and 4 July 2024, Cape Ray announcements dated 8 February 2026, 15 January 2026, 25 November 2025, 17 November 2025, 16 October 2025, 2 October 2025, 9 September 2024, 11 September 2024, 31 July 2024, 5 June 2024, 23 May 2024, Malachite announcements dated 25 November 2024, 20 August 2024,
23 April 2024, 16 April 2024, 20 April 2022, 8 June 2022, 12 September 2022, 14 September 2022, 6 October 2022, 12 December 2022, 25 January 2023 , 11 October 2023, 22 Jan 2025 and 26 May 2025, Long Range announcements on 14 April 2021, 31 October 2019, 23 February 2023 and 24 August 2023, Bunker Hill
announcements on 14 April 2021, 22 March 2023, 6 April 2023, 24 September 2024, 15 October 2024, 25 November 2024, 22 January 2025, 25 February 2025, 10 Apr 2025, 16 May 2025, 26 May 2025 and 8 January 2026, Hermitage prospecting results announced on 18 May 2023, 13 November 2023, 12 February 2024, 18 March
2024, 5 September 2024, 22 January 2025 and 4 February 2025, Grandy’s announcements on 29 October 2020, 17 February 2021, 18 November 2021, 11 October 2023, Intersection related announcements 16 January 2024 and 29 October 2020, Hermitage announcement on 5 September 2024, 18 March 2024, Winter RC drill
results reported on 23 April 2024 and 28 May 2024 and the Resource Corridor announcement on 5 June 2024. Targeting workshop news release dated 4 July 2024.

AuMEGA confirms that it is not aware of any new information or data that materially affects the information included in those announcements.

ASX: AAM | TSXV: AUM | OTCQB: AUMMF 2


http://www.aumegametals.com/







: : : W ¢
Upsized Private Placement Financing (! AUMEGA

METALS

APPROXIMATELY $30M COMMITTED

Strengthens balance sheet and funding runway U CONDIRE

ANCHORED BY CONDIRE

Major US-based resource investment firm, to hold 19.9% of AUMEGA . .
Gross Vgloii:)(Before (F:)e:'::;fe) Tranche 1 Tranche 2 @ TOTAL

CONTINUED SUPPORT FROM B2GOLD Premium Flow CAEE ) CS5.35 million ~ C$7.34 million  C$12.7 million

Maintains 9.9% position, reinforcing role as long-term strategic investor Through AEDEE
g : C$1.04 million  C$1.04 millon

SUPPORT FROM NEW AND EXISTING INVESTORS
New generalist and resource investors from North America, Australia & £$0.040 /
Europe Hard Dollars AS0.0413 - C$16.4 milion  C$16.4 million
PROCEEDS TO BE USED FOR EXPLORATION TOTAL $0.062 / C$5.35 c$24.7 €$30.1
Comprehensive spring exploration to define specific drill targets A$0.067 million million million

1. News release dated 18 February 2026 ASX: AAM I TSXV: AUM I OTCQB: AUMME c

2. Subject to shareholder approval at a Special Meeting of Shareholders expected in early April 2026
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AuMEGA Overview AUMEGA

CAPITAL STRUCTURE MINERAL RESOURCES® SHAREHOLDER OWNERSHIP()(4)
m Institutional B2Gold Board & Management Retail

AAM AUM AUMMF

ASX TSXV OTCQB
3.5 Mt @ 1.4 g/t
for 160 koz Au
CS36M CS4.1M ORLD-CLASS SHARE REGISTER
Market Capitalisation® Cash Balance @
790M 2.33M 2%
Shares Outstanding Daily Avg Volumes(!) 6.2 Mt @ 2.25 g/t

for 450 koz Au 37%

$31.9M .
Enterprise Value(? $ )g&

FRANKLIN TEMPLETON
INVESTMENTS

1. As at 18 February 2026 4. Excludes changes expected following the capital raise
2. As at 31 December 2025 — excludes announced financing
3. Based on Mineral Resources reported 30 May 2023 WARATAH
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High Quality, Highly Experienced Board & Management AuMEGA
Management Board of Directors
‘*' Sam Pazuki ‘*' Michael Skead a Justin Osborne ‘*' Sam Pazuki
@ Carol Marinkovich ‘*' Giles Dodds ‘*' Nikki Adshead-Bell % James Withall
a Ryan Finkelstein @ Carol Marinkovich

Newmontm GLENCO% AGELBESTD ASHANTI BH P
/ e .) £, RUPERT
OCEANAGOLD @ ENBRIDGE < RESOURCES
Dund
EY =GOLDCORP

1. Retiring from the Board effective 30 November 2025 ASX: AAM I TSXV: AUM I OTCQB: ST
















































AUMEGA Metals Limited

24 Hasler Road, Osborne Park Qll/\|
WA 6017 Australia A M EGA
Ph: +61 8 6117 0478 (Australia) u

Ph: +1 780 665 4925 (Canada) METALS
E: inffo@aumegametals.com

é% www.aumegametals.com

® @aumegametals

@ https://au.linkedin.com/company/aumega-metals
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Detailed Mineral Resource Estimate (V) AUuMEGA

METALS
Resource Cut-off Grade Tonnes Grade Contained Metal Cut-off Grade Tonnes Grade Contained Metal
Classification Deposit Zone g/t Au kt g/t Au koz Au g/t Au kt g/t Au koz Au
Zone 4 0.30 1,205 3.88 151 2.00 169 2.89 16
Zone 51 0.30 546 5.15 90 2.00 91 4.70 14
Zone 41 0.30 841 2.04 55 2.00 8 2.82 1
Central Zone
PW 0.30 533 0.99 17 - - - -
HZone 0.30 70 1.24 3 - - - -
INDICATED MINERAL Central Total 0.30 3,196 3.07 316 2.00 268 3.50 30
RESOURCES WGH 0.30 2,512 1.01 81 - - - -
WGH Angus - - - - - - - -
WGH Total 0.30 2,512 1.01 81 - - - -
Isle Aux Morts All 0.30 220 2.81 20 - - - -
Big Pond All 0.30 14 5.63 3 - - - -
TOTAL OP INDICATED 0.30 5,943 2.20 420 2.00 268 3.50 30
Zone 4 0.30 180 3.43 20 2.00 21 3.19 2
Zone 51 0.30 51 2.28 4 2.00 80 5.17 13
Zone 41 0.30 104 3.16 11 2.00 36 3.29 4
Central Zone
PW 0.30 620 1.32 26 - - - -
H Zone 0.30 4 0.81 0.1 - - - -
INFERRED Central Total 0.30 959 1.97 61 2.00 137 4.38 19
MINERAL RESOURCES WGH 0.30 1,192 0.98 37 - - - -
WGH Angus 0.30 842 0.79 21 - - - -
WGH Total 0.30 2,034 0.90 59 - - - -
Isle Aux Morts All 0.30 244 1.93 15 - - - -
Big Pond All 0.30 74 2.50 6 - - - -
TOTAL OP INFERRED 0.30 3,311 1.32 141 2.00 137 4.38 19

1. News release dated 30 May 2023
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