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 ASX Announcement 
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DataDot Technology Limited – December 2025 - Appendix 4D and Financial Report 

DataDot Technology Limited attaches the following documents relating to the results for the half year 
ended 31 December 2025. 

• Appendix 4D; and
• Financial Report

These reports have been authorised for release by the Board of Directors of DataDot Technology 
Limited. 

For further details contact the undersigned. 

Yours faithfully 

DataDot Technology Limited 
Paul Tosi   
Chief Financial Officer & Company Secretary 
E: ptosi@datadotid.com 

About DataDot: DataDot Technology Limited provides world leading asset identification, management, 
protection and authentication solutions that deliver great value to customers. For more information please visit 
www.datadotdna.com. 

1



APPENDIX 4D
Half Year Report

for the half year ended 31 December 2025

Contents Page
Appendix 4D - Half Year Report 3
Financial Report 4

ABN : 54 091 908 726 
8 Ethel Avenue

Brookvale  NSW  2100
AUSTRALIA

P : 1300 300 829
www.datadotdna.com

2



DataDot Technology Limited Appendix 4D
ABN : 54 091 908 726 Half Year Financial Report

Reporting period Half year ended 31 December 2025
Previous reporting period Half year ended 31 December 2024

Results for announcement to the market 31 Dec 25 31 Dec 24 Change Change 
$ $ $ %

Revenue 1,940,734 1,549,774 390,960 25.23%

Gross Profit 1,152,400 889,846 262,554 29.51%

Expenses 983,653 842,023 141,630 16.82%

EBITDA 212,316 141,867 70,449 49.66%

233,349 62,947 170,402 270.71%

Net Profit / (Loss) attributable to members 233,349 62,947 170,402 270.71%

0.0034 0.0034 0.0000 0.00%

Dividends
No dividends were paid or made payable during the half year ended or since 31 December 2025.

Commentary

Other information

Control gained over entities having a material effect
N/A

Loss of control over entities having a material effect
N/A

Dividend or distribution reinvestment plans
N/A

Details of associates and joint venture entities

Audit status
This report is based on accounts that have been subject to review.

Attachments

Signed By

26 February 2026

N/A

Please refer to the attached Directors' report which forms part of the financial report for the half year ended 31 
December 2025.

Additional disclosure requirements can be found in the notes to the attached half year financial report.

Profit / (Loss) from ordinary activities after tax attributable 
to members

Net tangible asset backing per ordinary share shown in cents
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Half Year Report

DataDot Technology Ltd
Half Year Results - Financial Year Ending 30 June 2026

 ABN 54 091 908 726

FY 2026
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Directors’ Report 

for the half year ended 31 December 2025 

Your directors submit their report, together with the financial statements of the 
consolidated entity (“DataDot”) consisting of DataDot Technology Limited (“DTL”) and the 
entities it controlled at the end of or during the half year ended 31 December 2025. 

Directors 

The directors of the Company at any time during or since the end of the half-year are as 
follows: 

• Mr Bradley Kellas – (Managing Director)
• Mr Patrick Raper – (Chair of the Audit and Risk Management Committee)
• Mr David Lloyd

Principal activities 

The principal activities of DataDot during the half year were: 

• The manufacture and distribution of asset identification and digital theft protection
solutions, including:

o DataDotDNA® polymer and metallic microdot technology; and
o DataTraceID®, a high-security authentication solution.

• The development and provision of customised asset protection, registration and recovery
solutions, including:

o Asset Registers – secure databases that record asset identification data for public and
commercial organisations; and 

o PropertyVAULT and VAULT branded asset protection and recovery solutions,
incorporating digital registration platforms, asset databases, physical security and 
identification products, and managed recovery services, including insurer-aligned recovery 
and salvage support delivered through PropertyVAULT Insurance Services. 

There has been no significant change in the nature of these activities during the half year. 
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Review of operations 

The Group recorded a profit after tax of $233k for the half year ended 31 December 2025, 
reflecting improved revenue performance and continued operational discipline across the 
Group’s core operations. 

Total revenue for the half year increased to $1.941m, representing growth of $391k (25.0%) 
compared to the prior corresponding period. The revenue increase reflects strengthened 
performance across key distributor markets and improving contributions from the Group’s 
diversified product and service mix, including continued traction in DataTraceID® 
authentication solutions. 

Cost of sales increased to $788k, reflecting inflationary cost pressures and changes in 
product mix during the period. Operating expenses also increased, primarily due to 
continued investment in strategic growth initiatives, including the expansion of recovery-led 
service capability and supporting infrastructure. Despite these increases, the Group 
maintained profitability, demonstrating the resilience of the underlying business and the 
Board’s continued focus on disciplined cost management. 

A significant strategic development during the period has been the advancement of 
PropertyVAULT Insurance Services, following the successful trial implementation with a Tier 
1 insurer. The trial has validated a recovery-driven operating model that has demonstrably 
delivered material value to the insurer through improved recovery rates and enhanced 
salvage outcomes on stolen and written-off insured assets. The results achieved confirm 
both the operational effectiveness and commercial relevance of PropertyVAULT’s recovery 
and asset intelligence capability and provide a strong foundation for broader industry 
engagement. 

The Board considers this validation to represent an important milestone in the Company’s 
continued evolution from a product-based identification provider into a broader asset 
recovery and intelligence partner to the insurance sector. 

As at 31 December 2025, the Company’s balance sheet remains strong, with a solid net 
asset position and sufficient liquidity to support ongoing operations and strategic initiatives. 

Outlook 

The Company enters the second half of the financial year with a stable core business and 
improving revenue momentum across its established product and licensing channels. 
Management remains focused on strengthening distributor engagement, expanding market 
penetration in priority regions, and maintaining disciplined management of operating costs 
and working capital. 

The continued development of PropertyVAULT Insurance Services represents a key growth 
initiative. The successful Tier 1 insurer trial has demonstrated the scalability of a recovery-
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led service model capable of integration into insurer claims and recovery workflows. As 
insurers increasingly focus on measurable improvements in recovery performance, fraud 
mitigation and salvage efficiency, DataDot is well positioned to provide a differentiated 
solution supported by established technology, recovery expertise and expanding digital 
asset intelligence capabilities. 

The Board remains confident that the Company’s established asset identification operations 
provide a solid and profitable foundation, while the commercialisation and expansion of 
PropertyVAULT Insurance Services presents a significant medium-term growth opportunity 
capable of enhancing recurring revenue and strengthening long-term shareholder value. 

Auditor’s independence declaration 

The lead auditor's independence declaration in accordance with section 307C of the 
Corporations Act 2001, for the half year ended 31 December 2025 has been received and 
can be found on page 9 of the financial report. 

Signed in accordance with a resolution of the Board of Directors, pursuant to section 
306(3)(a) of the Corporations Act 2001. 

Brad Kellas 
Managing Director and CEO 
26 February 2026 – Sydney 
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Liability limited by a scheme approved under Professional Standards Legislation. 

AUDITOR’S INDEPENDENCE DECLARATION  
UNDER SECTION 307C OF THE CORPORATIONS ACT 2001  
TO THE DIRECTORS OF DATADOT TECHNOLOGY LIMITED 

I declare that, to the best of my knowledge and belief, in relation to the audit of DataDot Technology 
Limited for the half-year ended 31 December 2025 there have been: 

 No contraventions of the auditor independence requirements as set out in the Corporations Act
2001 in relation to the audit; and

 No contraventions of any applicable code of professional conduct in relation to the audit.

This declaration is in respect of DataDot Technology Limited and the entities it controlled during the 
period. 

AMW AUDIT 
Chartered Accountants 

BILLY-JOE THOMAS 
Director 

Dated at Perth, Western Australia this 26 February 2026 
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Consolidated Statement of Profit or Loss for the half year ended 31 December 2025

Notes 31 Dec 2025 31 Dec 2024
$ $

Revenue
Sale of goods 1,552,878 1,226,657 
Service and licence fees 165,325 136,290 
Royalties 222,531 186,827 

1,940,734 1,549,774 

Cost of sales 788,334 659,928 

Gross Profit 1,152,400 889,846 

Other income 2 43,569 94,044 

Expenses
Administrative expenses 3 897,045 733,741 
Marketing expenses 31,650 55,641 
Occupancy expenses 54,654 50,338 
Travel expenses 304 2,303 

983,653 842,023 

EBITDA 212,316 141,867 

Depreciation, Amortisation and Impairment 130,319 130,369 
Finance costs 8,296 13,054 

Profit / (loss) before income tax expense 73,701 (1,556)

Income tax (benefit) / expense 6 (159,648) (64,503)

Profit / (loss) after income tax expense for the period 233,349 62,947 

Profit / (loss) for the period attributable to :-
Owners of DataDot Technology Limited 233,349 62,947 

Basic profit per share (cents per share) 0.02 0.01 

Diluted profit  per share (cents per share) 0.02 0.01 

The above consolidated statement of profit or loss should be read in conjunction with the accompanying notes.
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Consolidated Statement of Comprehensive Income for the half year ended 31 December 2025

31 Dec 2025 31 Dec 2024
$ $

Profit / (loss) after income tax expense for the period 233,349 62,947 

Other comprehensive income :-
Items that may be classified subsequently to profit or loss :-

Exchange difference on translation of foreign operations 12,061 (13,831)

Total comprehensive income for the period net of tax 245,410 49,116 

Total comprehensive income attributable to :-
Owners of DataDot Technology Limited 245,410 49,116 

The above consolidated statement of comprehensive income should be read in conjunction with the accompanying notes.
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Consolidated Statement of Financial Position for the half year ended 31 December 2025

Notes 31 Dec 2025 30 Jun 2025
$ $

Current Assets
Cash and cash equivalents 5 2,806,799 2,602,868 
Financial assets 500,000 500,000 
Trade and other receivables 683,518 767,103 
Inventories 443,660 430,875 
Sundry Debtors 11,664            15,666             
Total Current Assets 4,445,641 4,316,512 

Non‑Current Assets
Deferred Tax Assets 6 5,518,383 5,351,876 
Plant and equipment 583,996 377,320 
Investments 4,995 4,995 
Total Non‑Current Assets 6,107,374 5,734,191 

Total Assets 10,553,015 10,050,703 

Current Liabilities
Trade and other payables 371,321 339,894 
Employee benefits 102,636 89,664 
Provisions 7,105 7,105 
Other current liabilities 219,517 171,518 
Total Current Liabilities 700,579 608,181 

Non‑Current Liabilities
Employee benefits 2,503 2,424 
Other non-current liabilities 157,923 
Total Non‑Current Liabilities 160,426 2,424 

Total Liabilities 861,005 610,605 

Net Assets 9,692,010 9,440,098 

Equity
Issued capital 7 41,421,795 41,415,295 
Accumulated losses (32,009,816) (32,243,166)
Reserves 280,031 267,969 

Total Equity 9,692,010 9,440,098 

The above consolidated statement of financial position should be read in conjunction with the accompanying notes.
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Consolidated Statement of Changes in Equity for the half year ended 31 December 2025

Attributable to equity holders of the parent
Foreign Employee 

currency equity
Issued Accumulated translation benefit Other Total

capital $ losses $ reserve $ reserve $ reserve $ equity $

Balance at 1 July 2024 41,415,295   (32,355,962) (13,884) 290,699              -                       9,336,148        

-                     62,947             -                         -                           -                       62,947             

-                     -                       (13,831) -                           -                       (13,831)

-                     62,947             (13,831) -                           -                       49,116             

Balance at 31 December 2024 41,415,295   (32,293,015) (27,715) 290,699              -                       9,385,264        

 
Balance at 1 July 2025 41,415,295   (32,243,166) (22,729) 290,699              -                       9,440,099        

-                     233,350           -                         -                           -                       233,350           

-                     -                       12,061              -                           -                       12,061             

-                     233,350           12,061              -                           -                       245,411           

Share Issue - ESS 6,500             -                       -                         -                           -                       6,500               

Balance at 31 December 2025 41,421,795   (32,009,816) (10,668) 290,699              -                       9,692,010        
    

The above consolidated statement of changes in equity should be read in conjunction with the accompanying notes.

Profit after income tax expense for 
the period

Total comprehensive income for 
the period

Total comprehensive income for 
the period

Profit / (loss) after income tax 
expense for the period

Other comprehensive income for 
the period, net of tax

Other comprehensive income for 
the period, net of tax
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Consolidated Statement of Cash Flows for the half year ended 31 December 2025

Notes 31 Dec 2025 31 Dec 2024
$ $

Cash flows from operating activities
Receipts from customers (inclusive of GST) 2,011,564       1,626,213        
Payments to suppliers and employees (inclusive of GST) (1,537,720) (1,682,408)
Interest paid (8,296) (13,054)
Income tax paid 51,546            (5,671)

Net cash flows (used in) / received from operating activities 517,094          (74,920)

Cash flows from investing activities
Interest received 35,042            45,196             
Payments for financial assets - (250,000)
Purchase of plant and equipment (308,304) (23,611)

Net cash flows used in investing activities (273,262) (228,415)

Cash flows from financing activities
Proceeds from capital raising - - 
Proceeds from convertible notes issued - - 
Proceeds from Borrowings - - 

Net cash flows from financing activities - - 

Net increase / (decrease) in cash and cash equivalents 243,832          (303,335)
Cash and cash equivalents at the beginning of the financial period 2,602,868       1,999,125        
Effect of exchange rate changes on cash and cash equivalents (39,901) (13,831)

Cash and cash equivalents at end of period 5 2,806,799       1,681,959        

The above consolidated statement of cash flows should be read in conjunction with the accompanying notes.
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Notes to the Financial Statements for the half year ended 31 December 2025

1 Summary of significant accounting policies

2 Other Income 31 Dec 2025 31 Dec 2024
$ $

Interest income 35,042            45,196             
Sundry Income 8,528               48,848             

43,569            94,044             

These general purpose financial statements do not include all the notes of the type normally included in annual financial statements. 
Accordingly, these financial statements are to be read in conjunction with the annual report for the year ended 30 June 2025 and any public 
announcements made by the Company during the interim reporting period in accordance with the continuous disclosure requirements of the 
Corporations Act 2001.

The principal accounting policies adopted are consistent with those of the previous financial year and corresponding interim reporting 
period, unless otherwise stated.

DataDot Technology Limited is a listed public company limited by shares, incorporated and domiciled in Australia.              

These general purpose financial statements for the interim half-year reporting period ended 31 December 2025 have been prepared in 
accordance with Australian Accounting Standard AASB 134 'Interim Financial Reporting' and the Corporations Act 2001, as appropriate for for-
profit oriented entities. Compliance with AASB 134 ensures compliance with International Financial Reporting Standard IAS 34 'Interim 
Financial Reporting'.

The financial statements cover DataDot Technology Limited as a consolidated entity consisting of DataDot Technology Limited and its 
subsidiaries. The financial statements are presented in Australian dollars, which is DataDot Technology's functional and presentation 
currency.

The financial statements were authorised for issue, in accordance with a resolution of directors on 26 February 2026.

A description of the nature of the consolidated entity's operations and its principal activities are included in the directors' report, which is not 
part of the financial statements.

Basis of preparation

Amended Standards Adopted by the Group
The Group has adopted all of the new and revised Standards and Interpretations issued by the Australian Accounting Standards Board (the 
AASB) that are relevant to their operations and effective for the current half-year.

Any new or amended Accounting Standards or Interpretations that are not yet mandatory have not been early adopted.
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Notes to the Financial Statements for the half year ended 31 December 2025

3 Expenses
The consolidated statement of profit or loss includes the following specific expenses :-

31 Dec 2025 31 Dec 2024
Cost of sales $ $
Stock obsolescence (2,248) 5,817               

Administrative expenses
Net gain / (loss) on foreign currency 32,611            (29,536)
Employee benefits 397,653          323,135           
Employee share based expenses 6,500               - 
Superannuation expenses 51,373            26,938             
Depreciation 31,849            31,098             
Amortisation 98,470            99,271             

618,456          450,906           
Occupancy expenses
Outgoings 54,654            50,338             

Finance costs
Convertible Notes and Bank loans and overdrafts - - 
Finance charges payable under finance leases and hire purchase contracts 8,296               13,054             

8,296               13,054             

4 Fair values of financial instruments

5 Cash and cash equivalents 31 Dec 2025 31 Dec 2024

Reconciliation of cash $ $

Cash at bank and on hand 2,806,799 1,681,959 
Bank overdraft - - 
Balance as per statement of cash flows 2,806,799 1,681,959 

Cash at the end of the financial period shown in the consolidated statement of cash flows is reconciled as 
follows

Unless otherwise stated, carrying amounts of financial instruments reflect their fair value. The carrying amounts of trade receivables and 
trade payables assume to approximate their fair values due to their short term nature. The fair value of financial liabilities is estimated by 
discounting the remaining contractual maturities at the current market interest rate that is available for similar financial instruments.  
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Notes to the Financial Statements for the half year ended 31 December 2025

31 Dec 2025 31 Dec 2024
6 Income Tax $ $

(a) Major components of tax expenses 
Current income tax expense -                   -                        
Deferred tax (166,507) (70,159)
Withholding tax 6,859              5,656               
Income tax expense 6(b) (159,648) (64,503)

Profit / (Loss)  before income tax expense 73,701            (1,556)

18,426            (389)
Foreign tax rate adjustment (24,782) 209                   
Income not subject to tax 322                  (912)                 
Tax losses deducted - Australian Group 97,491            63,197             
Expenditure not allowable 9,229               (196)                 
Other timing differences (15,718) (63,015)            
Tax losses and tax offsets not recognised as deferred tax assets (84,967) 1,106               
Temporary timing differences (166,507) (70,159)
Withholding tax 6,859               5,656               
Aggregate income tax expense (159,648) (64,503)            

(c)  Recognised deferred tax assets and liabilities 31 Dec 2025 30-Jun-25

Opening balance 5,351,876       5,340,123        
Deferred tax asset credited to income 15,811            (10,514)
Deferred tax asset credited to equity -                   46,026             
Temprorary differences brought to account (Australian Group) 53,205            -                        
Tax losses and temprorary differences utilised during period -                   (44,707)
Tax losses created by Australian Group 97,491            -                        
Under-provision of Tax Losses used by Australian Group -                   20,948             
Closing balance 5,518,383       5,351,876        

7 Equity - Contributed equity 31 Dec 2025 30 Jun 2025 31 Dec 2025 30 Jun 2025
Shares Shares $ $

Ordinary shares 1,212,663,309 1,210,952,783 41,421,795 41,415,295 

Date No of Shares $
Balance 1 July 2025 1-Jul-25 1,210,952,783 41,415,295 
Issue of Shares - ESS 1,710,526           6,500               

1,212,663,309 41,421,795 
Share Issue transactions costs -                       -                   
Balance 31 December 2025 1,212,663,309 41,421,795 

(b) The prima facie tax on loss before income tax is reconciled to the income tax 

Net profit / (loss) before income tax expense at the statutory income tax 
rate of 25% (2024: 25%)
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Notes to the Financial Statements for the half year ended 31 December 2025

8 Segment Information

Segment descriptions

Products and services by segment

Accounting policies and intersegment transactions

Three reportable segments have been identified as follows:

Management has reviewed the segments and determined the group is organised into business units based on their product and services and 
accordingly has three reportable segments.  Discrete financial information about each of these operating businesses is reported to the 
executive management team on at least a monthly basis.

OEMs and Distributors – the manufacture and wholesale supply of DataDotDNA® polymer and metallic microdots to manufacturers 
(OEMs) for application to their own products, and to authorised distributors and wholesale customers in overseas markets for on-
sale under their own brands. Revenues in this segment include royalties and licensing fees associated with these distributorships.

DataDot has identified its operating segments based on the internal reports that are reviewed and used by the executive management team 
(the chief operating decision makers) in assessing performance and in determining the allocation of resources.

Direct Business and Consumer sales – all activities that have a direct to business and/or consumer focus and includes on-line, retail 
and dealer sales of the newly developed range of DatadotDNA products kits, Vault branded security products, and Vault facilitated 
stolen property recovery and insurance sales commissions.

DataTraceID® – a high speed, high security, machine readable system for authenticating materials, products, and assets.

The accounting policies used by DataDot in reporting segments internally is the same as those contained in the prior period with the 
exception of the new policies adopted as disclosed in Note 1. The adoption of these policies did not have a material impact on segment 
reporting. Intersegment pricing is determined on an arm’s length basis. Intersegment transactions are eliminated on consolidation.

The following tables present the revenue, profit/(loss) before tax, assets and liabilities information regarding operating segments for half 
years ended 31 December 2025 and 31 December 2024.
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Notes to the Financial Statements for the half year ended 31 December 2025

8 Segment Information (continued)  

OEM & DataTraceID Direct to Eliminations Total
Distributors Business & 

Segment Performance DataDotDNA Consumer
Period ended 31 December 2025 $ $ $ $ $

Revenue from external customers 1,635,115       169,129            136,492              -                       1,940,735        
45,844             (6) -                           (45,838) -                        

Total revenue 1,680,959       169,123            136,492              (45,838) 1,940,735        

Gross profit 885,061           150,885            116,454              -                       1,152,401        

(108,679) (11,226) (10,414) -                       (130,319)
Finance revenue 35,042             -                         -                           -                       35,042             
Finance costs (8,296) -                         -                           -                       (8,296)
Income tax expense / (benefit) (158,591) 30,766              (31,823) -                       (159,648)

Net (loss) / profit after income tax 236,519           92,297              (95,468) -                       233,347           

Segment assets 12,676,744     268,522            225,222              (2,617,473) 10,553,015      

Segment liabilities 1,289,594       2,188,884        -                           (2,617,473) 861,005           

OEM & DataTraceID Direct to Eliminations Total
Distributors Business & 

Segment Performance DataDotDNA Consumer
Period ended 31 December 2024 $ $ $ $ $

Revenue from external customers 1,345,493       151,113            53,168                -                       1,549,774        
6,283               -                         -                           (6,283) -                        

Total revenue 1,351,776       151,113            53,168                (6,283) 1,549,774        

Gross profit 736,594           132,218            21,035                -                       889,847           

(107,937) (11,557) (10,874) -                       (130,368)
Finance revenue -                       -                         -                           -                       -                        
Finance costs (13,054) -                         -                           -                       (13,054)
Income tax expense (76,378) 29,596              (17,720) -                       (64,502)

Net profit / (loss) after income tax 27,319             88,787              (53,159) -                       62,947             

Segment assets 11,842,039     471,974            167,246              (2,383,168) 10,098,091      

Segment liabilities 694,522           2,401,473        -                           (2,383,168) 712,827           

9 Events after the reporting period

There are no events after the reporting period end date.

Depreciation, amortisation and disposals

Intersegment revenue

Intersegment revenue

Depreciation and amortisation
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Directors' declaration for the half year ended 31 December 2025

Datadot Technology Limited

1. In accordance with a resolution of the directors of Datadot Technology Limited, I note that in the opinion
of the directors:

a) The financial statements and notes of Datadot Technology Limited for the half-year ended 31 
December 2025 are in accordance with the Corporations Act 2001, including:

i giving a true and fair view of the consolidated entity’s financial position as at 31 December
2025 and of its performance for the half-year ended on that date;

ii and complying with Accounting Standard AASB 134 Interim Financial Reporting and the
Corporations Regulations 2001;

b) There are reasonable grounds to believe that the company will be able to pay its debts as and
when they become due and payable.

2. This declaration has been made after receiving the declaration made to the directors for the half-year
ended 31 December 2025 in accordance with the fourth edition of the ASX Corporate Governance
Council’s Corporate Governance Principles and Recommendations.

On behalf of the Board

Bradley Charles Kellas
Chief Executive Officer
Datadot Technology Limited
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Liability limited by a scheme approved under Professional Standards Legislation. 

Independent Auditor’s Review Report to the Members of DataDot Technology Limited 

Conclusion 

We have reviewed the half-year financial report of DataDot Technology Limited (the Company) and its 
subsidiaries (the Group), which comprises the consolidated statement of financial position as at 31 
December 2025, the consolidated statement of profit or loss, the consolidated statement of 
comprehensive income, the consolidated statement of changes in equity and the consolidated statement 
of cash flows for the half-year then ended, notes comprising a statement of accounting policies and 
other explanatory information, and the directors’ declaration. 

Based on our review, which is not an audit, we have not become aware of any matter that makes us 
believe that the half-year financial report of the Group is not in accordance with the Corporations Act 
2001 including: 

(i) Giving a true and fair view of the Group’s financial position as at 31 December 2025 and of 
its financial performance for the half-year ended on that date; and 

(ii) Complying with Accounting Standard AASB 134 Interim Financial Reporting and 
Corporations Regulations 2001. 

Directors’ responsibility for the Half-Year Financial Report 

The directors of the company are responsible for the preparation of the half-year financial report that 
gives a true and fair view in accordance with Australian Accounting Standards and the Corporations Act 
2001 and for such internal control as the directors determine is necessary to enable the preparation of 
the half-year financial report that is free from material misstatement, whether due to fraud or error. 

Auditor’s responsibility 

Our responsibility is to express a conclusion on the half-year financial report based on our review. We 
conducted our review in accordance with Auditing Standard on Review Engagements ASRE 2410 
Review of a Financial Report Performed by the Independent Auditor of the Entity, in order to state 
whether, on the basis of the procedures described, we have become aware of any matter that makes 
us believe that the half-year financial report is not in accordance with the Corporations Act 2001 
including giving a true and fair view of the Group’s financial position as at 31 December 2025 and its 
financial performance for the half-year ended on that date and complying with Accounting Standard 
AASB 134 Interim Financial Reporting and the Corporations Regulations 2001. As the auditor of the 
Group, ASRE 2410 requires that we comply with the ethical requirements relevant to the audit of the 
annual financial report. 

A review of a half-year financial report consists of making enquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Australian Auditing Standards 
and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Independence 

In conducting our review, we have complied with the independence requirements of the Corporations 
Act 2001.  

 
 
AMW AUDIT 
Chartered Accountants  
 
 
 
 
 
BILLY-JOE THOMAS 
Director 
 
Dated at Perth, Western Australia this 26 February 2026 
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