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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder
_______—__—____________q

To Company Name/Scheme Xstate Resources Limited

ACNARSN 009 217 154

1. Details of substantial holder (1)

Name Mr Christopher James Martin Whitehead
ACN/ARSN (if applicable)

Theholder becamea substantial holder on 10/11/2025

2 Details of voting power

The btal numberof votes attached b all the voting shares in the company or voting interests in the scheme that the substantal holder oran
assoaake (2) hada relevant interest (3)inon the date the substantal holderbecame a substantial holder are as follows:

Class of securities(4) Number of securities Person's votes (5) Voting power (6)
Fully Paid Ordinary 28,494,481 | 28,494,481 6.65%
|

-+

3. Details of relevant interests

The nature of the relevant interest the substantial holder oran assodate had in the following voting securities on the date the substantal
holder became a substantial holder areas follows

Holder of relevant interest Nature of relevant Interest UL Class and number ofsecuntes]
Still Capital Pty Ltd i Direct 11,000,001 FPO
Whead Pty Ltd <CJ Holdings A/C> JﬁDurect l16,144,480 FPO
Supa William Pty Ltd <Whitehead Direct 1,350,000 FPO
Super Fund A/C>

4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevat Registered holde of Person entitled to be Classand numberof
interest secuntes registered as holder (8) | securtes
Still Capital Pty Ltd Still Capital Pty Ltd Mr CJM Whitehead 11,000,001 FPO
|
Whead Pty Ltd <CJ 1 Whead Pty Ltd <CJ I mr CIM Whitehead 16,144,480 FPO
Holdings A/C> #Holdlw A/C> 11 I
Supa William Pty Ltd Supa William Pty Ltd Mr CJM Whitehead 1,350,000 FPO
<Whitehead Super Fund |<Whitehead Super Fund
A/C> |A/C>
& Conskiens

The consideration paid for each relevant interest referred 1o in paragraph 3 above, and acquired in the four months prior b the day that the
substantial holder became a substantal holderis as follows.

Holder of relevant Date of acquisition Consideration (9) Class and numt]

interest F ofsecuntes
i T Cash Non-cash

Refer to Appendix A # T
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6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

—*
b —
7. Addresses
The addresses of persons named in this form are as follows:
Name Address
f e
. |

(1)

(2)

(3)

(4)

(6)

(7)

(8)

(9)

!nlgna!ure

Name and ACN/ARSN (if applicable) Nature of association

pn.ntname K/I/E IU/’f ‘/€/1Pd£/( capacity pﬂgal;/
T Lt T

DIRECTIONS

If here are a nuTber of substantial holders with similar or related relevant interests (eg.a corporation and 1ts related corporations, or the manager and
trustee of an equity trust), the names could be included in an annexure to the form. If the relevantinterestsof a group ofpersonsare essentaly
similar, they may be refermed to throughout the form as a specifically naved growp if the mabership of each group, with the nares and addresses of

martas clearly set out in paragraph 7 of the form.

See thedefinition of "associae” in section 9of the Corporaions Act 2001.

See thedefinition of "relevantinterest’in sections 608 and 6718(7)of the Corporations Act 2001

Thevoting sharesofacompanyconstitute oneclassunlessdivided into separateclasses.

The otal nuTber of votes attached to all the voting shares in the conpany or voting interests in the schare (if any) that the person oran
associae has a relevant interestin.

Theperson's votes dvided by the total votes in thebody corporateor scheme muliplied by 100.

Include details of:

(a) anyrelevant agrearent orother circurstances by which the relevant interest was acquired. If subsection 67184) applies, a copyof any
docurent setting out the termsof any relevantagreement, and astalement by the persongiving full and accurated etails of any contract,
scheme of arangement must accompany this form, bgetherwith awritten statementcertifying this contract schemeor arangementand

(b) anyqualificationof the powerof aperson b exercise,control the exercise of, or influence the exerciseof, the voing powers or disposalof
thesecurities to whichth e relevant interest relaies(indicating clearty the particular securitiesto which the qualification applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.

If the substantial holder 1s unable o determine the identity of the person (eg. if the relevant interest anses because of an option)write "unknown".

Details of the consideraton must include any and all benefits, money and other, that any person fromwhoma relevant interest was acquired has, or
may, became entitled to recerve in refation 1o that acqussition. Details must be included even 1 the benefit is conditional on the happening or notof
acontingency. Detaills must be included ofany benefit pad on behafof the substantial holder or its associate in relation b the acquisitions, even if

they are notpaid directly fo the person fromwham the relevant Interest was acquired.




Appendix A

Section 5 Acquisition Consideration — Notice of Initial Substantial Holder

Holder of Relevant Date of Acquisition Consideration Class and Number of
Interest Securities
Supa William Pty Ltd | 29-Oct-25 $22 000 71,000,000 FPO
Supa William Pty (td | 30-Oct-25 17$11,000 500,000 FPO
Whead Pty Ltd [ 31-0ct-25 [$22,000 1,000,000 FPO
Whead Pty Ltd | 4-Nov-25 $10,137 482,731 FPO
Whead Pty Ltd 10-Nov-25 $41,113 1,868,789 FFO
Still Capital Pty Ltd | 10-Nov-25 f$52,503 2,386,528 FPO
Whead Pty Ltd | 12-Nov-25 $345 117,269 FPO
Whead Pty Ltd 17-Dec-25 $148,386 6,744,848 FPO
Still Capital Pty Ltd 17-Dec-25 $189,496 8,613,473 FPO
Whead Pty Ltd | 12-Feb-26 117,092 743,162 FPO
Whead Pty Ltd 13-Feb-26 $28.907 1,256,838 FPO

Signed: /4() /ZI/W

Name: Mr Christopher James Martin Whitehead

73-C-24 _

Date:




