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Form 603 
Corporations Act 2001 

Section 671B 

Notice of initial substantial holder 

To Company Narnerxherre 

ACNIARSN 

Xstate Resources Limited 

009 217 154 

1. Details of substantial holder (1) 

Name Mr Christopher James Martin Whitehead 
ACN/ARSN (if applicable) 

The holder becamea substantial holder on 10 / 11,12025 

Details of voting power 
The btal nutter of voles attached ball the voting shares in the dempany or voting interests in the scheme hat he substantial holder or an 
assoaat (2) hada relevant interest (3 )in on the date the substantial holder becamea substantal holder are as follows 

Class of securities(4) Number of securities Person's votes (5) Voting power (6) 

Fully Paid Ordinary 28,494,481 28,494,481 6 65% 

3. Details of relevant interests 

The nature of the relevant interest he substantial holder or an assoaate had in he fol bwtng voting securities on the clan he substantial 
holder became a substantial holder areas follows 

Holder of relevant interest Nature of relevant interest (7) Class and number ofsecurthes 

Still Capital Pty Ltd Direct 11,000,001 FPO 

Whead Pty Ltd <CJ Holdings A/C> Direct 16,144,480 FPO 

Supa William Pty Ltd <Whitehead 
Super Fund A/C> 

Direct 1,350,000 FPO 

4 Details of present registered holders 

The persons registered as holders of the securities referred to in paragraph 3 above are as follows 

Holder of relevat 
interest 

Registered honer of 
securities 

Person entitled to be 

registered as holder (8) 
Criss and number of 
securities 

Still Capital Pty Ltd Still Capital Pty Ltd Mr CJM Whitehead 11,000,001 FPO 

Whead Pty Ltd <CJ 

Holdings A/C> 

Whead Pty Ltd <CJ 

Holdings A/C> 

Mr CJM Whitehead 
_ 

16,144,480 FPO 

Supa William Pty Ltd 

<Whitehead Super Fund 

A/C> 

Supa William Pty Ltd 

<Whitehead Super Fund 

A/C> 

Mr CJM Whitehead 1,350,000 FPO 

5. Consoler on 

The consideration paid for each relevant interest referred b in paragraph 3 above. and acquired in he four months prior b he day hat the 
substantial holder beanie a substantial holder's as follows 

Holder of releial 
interest 

Date of acquisition Consideration (9) Class an d rurt 
of smiles 

Lash Non -cash 

Refer to Appendix A 
_ 

_ 
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6 Associates 
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows: 

Nano and ACINYARSN applicable) Nature of association 

7. Addresses 

The addresses of persons named in this form are as follows 

Name Address 

print name 01/8, &hi leRedioi 

sign here 

capacity rep/ 
date z le( 

DIRECTIONS 

(1) If here area nirrter of substantial holders with strata or related relevant interests (eg a corporation and its related corporations, or he rrenager and 

trustee of an equity trust), th e nares hotel be included in an anneqre to the form. If the relevant interests° f a group ofpersonsareessentdly 
similar, hey may be referred to hroughout the brm as a spea fically flared group if the rl tnbeibhip of each group, with the nares and addresses of 

rrertes dearly set out in paragraph 7of the brm. 

(2) See the d efi n itio n of "associate" n section 9of the CorporabonsAct 2001. 

(3) See thedefmition of "relevant miens(' in sections 608 an d 6718(7)of the CorporabonsAct 2301 

(4) The voting shaesof a sti lute o neriacs allessdmded in to sepaateclasses 

btal nuttier of voles attached b all he voting shays in he cccipaly or voting interests in the scherre (if any) that he person or an 

associate has a relevant interest in. 

(6) Thepersont voles divided by thebtal voles in the body corporator scheme mulbplied by 100. 

(7) Include details of 
(a) any relevant egreerrent orolherarcuretances by which the relevant interest was acqured. If subsection 67114) applies, a copyof any 

docurent setting out the 'armor any relevant agreement, and a stilement by the person giving full and acaratd etas of any contract, 

scheme of arrangenent mist accompaiy this brm, bgetherwi th awn tten statrrent certifying this contract scherreor arrangement and 

(b) any qualification of the power() f a person bexercise,control th e exercise o f, o r influence the eKeraseo f, the voting powers or disposal of 
the securities to vvnichtherelevantinterestretats(indicaing dearly the particular securities to which the qualification applies). 

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001. 

(8) If he substantial holder is tnableb determine he identity of the person ( eg. if he relevant interest arises because of an option) wn telinknown". 

(9) Details of the considerabon must include any and all benefits, money aid other, that any person Iran vkom a relevant interest was acqured has, or 
rely. becxrre entitled to receive in relation b that acquisition. Details rust be included even if the benefit is conditional on he happening or notof 
a contingency. Details must be included of any benefit pad on behalf of he substantial holder or its associate in relation b the acotisi bons, even if 
hey are not pad directly b the person from Arian the relevant interest was acqured. 

(if 

SIgnawre 
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Appendix A 

Section 5 Acquisition Consideration - Notice of Initial Substantial Holder 

Holder of Relevant 
Interest 

Date of Acquisition Consideration Class and Number of 

Securities 

Supa William Pty Ltd 29 -Oct -25 $22,000 1,000,000 FPO 

Supa William Pty Ltd 30 -Oct -25 $11,000 500,000 FPO 

Whead Pty Ltd 31 -Oct -25 $22,000 1,000,000 FPO 

Whead Pty Ltd 4 -Nov -25 $10,137 482,731 FPO 

Whead Pty Ltd 10 -Nov -25 $41,113 1,868,789 FFO 

Still Capital Pty Ltd 10 -Nov -25 $52,503 2,386,528 FPO 

Whead Pty Ltd 12 -Nov -25 $345 17,269 FPO 

Whead Pty Ltd 17 -Dec -25 $148,386 6,744,848 FPO 

Still Capital Pty Ltd 17 -Dec -25 $189,496 8,613,473 FPO 

Whead Pty Ltd 12 -Feb -26 $17,092 743,162 FPO 

Whead Pty Ltd 13 -Feb -26 $28,907 1,256,838 FPO 

Signed: 6<11.) 

Name: Mr Christopher James Martin Whitehead 

Date: q"'"?-? 

-' 
_I 
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