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DIRECTORS’ REPORT  
The Directors of Corona Resources Limited (“the Company”) submit herewith the Financial Statements 
of the Company for the half year ended 31 December 2025. 

In order to comply with the provisions of the Corporations Act 2001, the Directors report as follows.  

The names of the Directors of the Company who held office during or since the end of the financial 
period are as follows: 

    Michael Peter Wright     -   Chairman 

    Terrence Michael Allen -    Non-Executive Director 

    Nanette Maie Allen        -   Non-Executive Director 

 
The accounting policies and methods of computation adopted in the preparation of the half -year Financial 
Report are consistent with those adopted and disclosed in the Company’s 2025 Annual Financial Report 
for the financial year ended 30 June 2025. These accounting policies are consistent with Australian 
Accounting Standards and with International Financial Reporting Standards.  

Review of Operations 

The Company continued to assess a number of mineral-based opportunities during the half year, 
however, no transactions were entered into at the date of this report. A capital return of 14 cents per 
share was made to all shareholders in September 2025.  

 

Auditor’s Independence Declaration 

The auditor’s independence declaration  is included on page 14 of the half-year report. 

 

Subsequent Events  
     No matters or circumstances have arisen since the end of the half-year that have significantly affected 
     or may significantly affect the operations of the Company, the results of those operations, or the state 
     of affairs of the Company in future financial years.  

 

The report is made in accordance with the resolution of the Directors  pursuant to s306(3) of the 

Corporations Act 2001. 

      

     On behalf of the Directors 

 

 

 

 

 

 

 Michael P Wright 

 Director 

 Dated this 17th day of February 2026
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STATEMENT OF PROFIT OR LOSS AND OTHER 
COMPREHENSIVE INCOME 

for the half-year ended 31 December 2025 

 

  The statement of profit or loss and other comprehensive income should be read in conjunction  with the accompanying 

   condensed notes. 

.

 
NOTE DEC 2025 DEC 2024 

REVENUES  $ $ 

Interest income 3 35,051 122,969 

Gain on financial asset through profit or loss 3 - 179,449 

    

EXPENSES    

Administration and other expenses from ordinary activities 4 (42,895) (111,822) 

    

(LOSS)/PROFIT BEFORE INCOME TAX  (7,844) 190,596 

Income Tax  - - 

(LOSS)/PROFIT FROM CONTINUING OPERATIONS  (7,844) 190,596 

    

TOTAL COMPREHENSIVE (LOSS)/INCOME FOR THE PERIOD 

ATTRIBUTABLE TO MEMBERS OF CORONA RESOURCES 
 (7,844) 190,596 

    

Basic & Diluted (Loss)/Earnings Per Share (cents per share) 

Attributable to Equity Members  
9 (0.02) 0.49 
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STATEMENT OF FINANCIAL POSITION 
as at 31 December 2025

 

 

The statement of financial position should be read in conjunction with the accompanying condensed notes. 

    

 NOTE DEC 2025 JUNE 2025 

  $ $ 

CURRENT ASSETS    

Cash and cash equivalents 5 233,776 5,721,484 

Trade and other receivables  2,693 11,541 

TOTAL CURRENT ASSETS  236,469 5,733,025 

NON-CURRENT ASSETS  - - 

TOTAL ASSETS                                                                                                       236,469 5,733,025 

CURRENT LIABILITIES    

Trade and other payables  148,000 221,000 

TOTAL CURRENT LIABILITIES  148,000 221,000 

TOTAL LIABILITIES  148,000 221,000 

NET ASSETS  88,469 5,512,025 

EQUITY    

Contributed Equity 7 613,263 6,028,975 

Reserves 8 239,566 239,566 

Accumulated Losses  (764,360)   (756,516) 

TOTAL EQUITY   88,469 5,512,025 



 

 CORONA RESOURCES LTD

 

 

7   C O R O N A  R E S O U R C E S  L T D  H a l f - Y e a r  R e p o r t  2 0 2 5  

 

STATEMENT OF CHANGES IN EQUITY 
   for the half-year ended 31 December 2025 

  

ISSUED 
CAPITAL 

ACCUMULATED 
LOSSES 

RESERVES TOTAL EQUITY 

2025 $ $ $ $ 
     

Balance at 1 July 2025  6,028,975 (756,516) 239,566 5,512,025 

Capital return (Refer note 7)                    (5,415,712) - - (5,415,712) 

 
Total comprehensive loss for the period - (7,844) - (7,844) 

     

Balance at 31 December 2025 613,263 (764,360) 239,566 88,469 

 

 

  

ISSUED 
CAPITAL 

ACCUMULATED 
LOSSES 

RESERVES TOTAL EQUITY 

2024 $ $ $ $ 
     

Balance at 1 July 2024 6,028,975 (805,123) 239,566 5,463,418 

Total comprehensive income for the period - 190,596 - 190,596 
     

Balance at 31 December 2024  6,028,975 (614,527) 239,566 5,654,014 

 

The statement of changes in equity should be read in conjunction with the accompanying condensed notes. 
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STATEMENT OF CASH FLOWS 
   for the half-year ended 31 December 2025 
 

 
   

 DEC 2025 DEC 2024 

 $ $ 

CASH FLOW FROM OPERATING ACTIVITIES   

Payment to suppliers and employees     (116,341) (125,112) 

Interest received               44,345 65,366 

Net cash outflow from operating activities (71,996) (59,746) 

   

CASH FLOW FROM INVESTING ACTIVITIES   

Proceeds from sale of listed shares - 366,997 

Net cash inflow from investing activities - 366,997 

   

CASH FLOWS FROM FINANCING ACTIVITIES 

Capital return to shareholders 

 

(5,415,712) 

 

- 

Net Cash outflow from financing activities (5,415,712) - 

   

   NET (DECREASE)/INCREASE IN CASH AND CASH EQUIVALENTS (5,487,708) 307,251 

Cash and cash equivalents the beginning of the half year 5,721,484 5,224,220 

   CASH AND CASH EQUIVALENTS AT END OF HALF YEAR 233,776 5,531,471 

The statement of cash flows should be read in conjunction with the accompanying condensed notes.
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CONDENSED NOTES TO AND FORMING PART OF 
THE FINANCIAL STATEMENTS  

for the half-year ended 31 December 2025 

1. Summary of material accounting policies 

 

a. Statement of compliance 
 

The half-year financial report is a condensed general purpose financial report which was prepared in accordance 
with the Corporations Act 2001 and Accounting Standards AASB 134, Interim Financial Reporting where possible 
(refer to Basis of preparation note below). Compliance with AASB 134 ensures compliance with International 
Financial Reporting Standard IAS 34 Interim Financial Reporting. The half-year report does not include notes of 
the type normally included in an annual financial report and shall be read in conjunction with the most recent 
annual financial report. 

 
b. Basis of preparation 
 

This interim financial report is intended to provide users with an update on the latest annual financial statements 
of Corona Resources Limited. As such, it does not contain information that represents relatively insignificant 
changes occurring during the half-year within the Company. It is therefore recommended that this financial report 
be read in conjunction with the annual financial statements of Corona Resources Ltd for the period ended 30 
June 2025. 

 
These interim financial statements were authorised for issue on 17th February 2026. 
 

c. Going Concern 

 
This financial report has been prepared on a going concern basis which the directors believe to be appropriate. The 
directors are confident that the Company will be able to maintain sufficient levels of working capital to continue as a 
going concern and continue to pay its debts as and when they fall due. 
 
For the half year ended 31 December 2025, the Company incurred a loss of $7,844 (31 December 2024: Profit of 
$190,596). As at 31 December 2025, the Company held cash and cash equivalents of $233,776 (30 June 2025: 
$5,721,484) and reported net assets of $88,469 (30 June 2025: $5,512,025). During the half year ended 31 
December 2025, as disclosed in Note 7, the Directors recommended a return of capital to shareholders of 14 cents 
per share, amounting to $5,415,712. This amount has been paid from the Company’s cash reserves. 
 
The Directors are of the opinion that it is reasonably foreseeable the Company will continue as a going concern and 
that the financial report has been appropriately prepared on this basis. This assessment considers the following 
factors: 

• The ability of the Company to raise capital by the issue of additional shares under the Corporations Act 2001; 

• The flexibility to reduce administrative and operational cash outflows as necessary, pending identification of 

a new suitable exploration project. 

• The fact that future exploration and evaluation expenditure is generally discretionary, subject to the Directors’ 

assessment of the progress of work undertaken to date and the prospects of each project. As part of 

managing the Company’s working capital, further exploration activities may be deferred or scaled back if 

deemed appropriate. 

Should the Company be unable to meet the above, there is a material uncertainty surrounding the Company’s ability 
to continue as a going concern and, therefore, realise its assets and dispose of its liabilities in the ordinary course of 
business and at the amounts stated in the financial report. 
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CONDENSED NOTES TO AND FORMING PART OF 
THE FINANCIAL STATEMENTS 
for the half-year ended 31 December 2025 
 
The financial statements do not include any adjustments relating to the recoverability and classification of recorded 
asset amounts nor to the amounts and classification of liabilities that may be necessary should the company be 
unable to continue as a going concern. 

 
d. Accounting Policies 
 

The same accounting policies and methods of computation have been followed in this interim financial report as 
were applied in the most recent annual financial statements. The Company has considered the implications of 
new and amended Accounting Standards but determined that their application to the financial statements is either 
not relevant or not material. 

 

2. Segment information  

 
Identification of reportable segments 
The Company has identified its operating segments based on the internal reports that are reviewed and used by 
the Board of Directors (chief operating decision makers) in assessing performance and determining the allocation 
of resources. 

 
The Company has one geographic segment being Australia and operates in one industry being the exploration 
for minerals. 
 

3. Revenues from continuing operations 

  

DEC 2025 

 

   DEC 2024 

 $ $ 

Interest Income 35,051 122,969 

Gain on disposal of listed investments - 179,449 

 35,051 302,418 

   

4. Expenses 

  

DEC 2025 

 

   DEC 2024 

 $ $ 

Administration and other expenses from ordinary 

activities 
42,895 111,822 

 42,895 111,822 
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CONDENSED NOTES TO AND FORMING PART OF 
THE FINANCIAL STATEMENTS 
for the half-year ended 31 December 2025 

 
5.  Cash and Cash Equivalents 

   

 
DEC 2025 

$ 
JUNE 2025 

$ 

Cash at bank and on hand 13,186 4,349 

Bank short term deposits (i) 220,590 5,717,135 

Total Cash and cash equivalents 233,776 5,721,484 

 
(i) Term deposits available at call 

 
 

6.   Financial Assets at Fair Value Through P&L 
DEC 2025 

$ 
JUNE 2025 

$ 

Opening balance - 187,548 

Purchase of investment* - - 

Gain on sale of investment realised - 179,449 

Unrealised gain/(loss) on fair valuation on financial asset                               - - 

Sales proceeds on investment - (366,997) 

Closing balance - - 

 
*183,000 shares in Santana Minerals Ltd 
 

 
7.   Contributed Equity 

 

   

 
DEC 
2025 

$ 

JUNE 
2025 

$ 

Issued and paid-up capital   

38,683,658 ordinary fully paid shares 613,263 6,028,975 

(June 2025: 38,683,658). There were no options over 
unissued shares at balance date. 

 
 

 
 

Movement in Issued Capital 

 
 

DEC 2025 
 

JUNE 2025 

 
Number of  

Shares 
Value 

$ 
Number of  

Shares 
Value 

$ 

Opening Balance 38,683,658 6,028,975 38,683,658 6,028,975 

Return of capital - (5,415,712) - - 

Closing Balance 38,683,658 613,263 38,683,658 6,028,975 
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CONDENSED NOTES TO AND FORMING PART 
OF THE FINANCIAL STATEMENTS 
for the half-year ended 31 December 2025 

 
 
In September 2025, the Company made a 14c per share capital return, reducing the paid up capital by 
$5,415,712. This has been paid from the company’s cash reserves. 
 
 

8.  Reserves 

 
  

DEC 2025 
 

JUNE 2025 
 $ $ 

Share Based Payments Reserve   
Opening Balance 239,566 239,566 
Movement for period -                         - 

Closing Balance 239,566 239,566 

 

9. Earnings Per Share   
 

 

 

10. Contingent Liabilities and Commitments 
There were no contingent liabilities and commitments as at 31 December 2025, other than in the normal course of 
business. 
 
 
11. Subsequent Events 

   
There were no significant subsequent events to report, other than in the normal course of business. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 DEC 2025 DEC 2024 
Reconciliation of earnings to profit or loss $ $ 

(Loss)/Profit attributed to the ordinary equity holders 
of the Company used in calculating basic and 
diluted earnings per share 

(7,844) 190,596 

Weighted average number of ordinary shares used 
as the denominator in the calculation of basic 
earnings per share 

38,683,658 38,683,658 

   

Basic and Diluted (Loss)/Earnings per share(c) (0.02) 0.49 
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 DIRECTORS’ DECLARATION 
 

 In the Directors’ opinion: 

 

(1)  The financial statements and condensed notes set out in the preceding pages are in accordance 

with the Corporations Act 2001, including: 

 

- complying with Accounting Standard AASB 134 Interim Financial Reporting and Corporations 

Regulations 2001; and 

 

- giving a true and fair view of the Company’s financial position as at 3 1 December 2025 and 

  its performance, as represented by the results of their operations, changes  in equity and their 

  cash flows, for the financial half year ended on that date; and 

 

(2)  except for the matter noted in Note 1(c) related to the going concern, there are reasonable grounds 

to believe that the Company will be able to pay its debts as and when they become due and payable.  

 

 

This declaration is made in accordance with the resolution of the Directors . 

 

 

 

 

 

 

M P Wright 

        Director 

 

Dated this   17th day of February 2026 
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 17 February 2026 
 
  Board of Directors 
  Corona Resources Limited 

  703 Murray Street 

  West Perth WA 6005 

 
 
  Dear Sirs 
 
  RE: CORONA RESOURCES LIMITED 
 

In accordance with section 307C of the Corporations Act 2001, I am pleased to provide the following declaration  
of independence to the directors of Corona Resources Limited. 

 
As Audit Director for the review of the financial statements of Corona Resources Limited for the half-year ended 31  
December 2025, I declare that to the best of my knowledge and belief, there have been no contraventions of: 

 
  (i) the auditor independence requirements of the Corporations Act 2001 in relation to the review; and 
 
  (ii) any applicable code of professional conduct in relation to the review. 
 
 
  Yours faithfully 
 
  STANTONS INTERNATIONAL AUDIT AND CONSULTING PTY LTD 
  (An Authorised Audit Company) 
 

 
 
  Waseem Akhtar  

  Director 
 

 
 
 
 
 
 
 

 

 

 

Liability limited by a scheme approved under Professional Standards Legislation 

 

 

  

 
PO Box 1908 

West Perth WA 6872 

Australia 

Level 2, 40 Kings Park Road 

West Perth WA 6005 

Australia 

Tel: +61 8 9481 3188 

Fax: +61 8 9321 1204 

ABN: 84 144 581 519 

www.stantons.com.au 

 

 

Stantons Is a member of the Russell 

Bedford International network of firms 
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INDEPENDENT AUDITOR’S REVIEW REPORT 
TO THE MEMBERS OF 

CORONA RESOURCES LIMITED 
 
 
 
Report on the Half-Year Financial Report 
 
 
Conclusion 

We have reviewed the half-year financial report of Corona Resources Limited, which comprises the statement of financial 
position as at 31 December 2025, the statement of profit or loss and other comprehensive income, statement of changes in 
equity and statement of cash flows for the half-year ended on that date, condensed notes comprising a summary of significant 
accounting policies and other explanatory information, and the directors’ declaration. 

 
Based on our review, which is not an audit, we have not become aware of any matter that causes us to believe that the 
accompanying half-year financial report of Corona Resources Limited does not comply with the Corporations Act 2001 including:  
 

(a) giving a true and fair view of Corona Resources Limited’s financial position as at 31 December 2025 and of its 
performance for the half-year ended on that date; and  

 
(b) complying with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations Regulations 2001.  

 
 
Basis for Conclusion  

We conducted our review in accordance with ASRE 2410 Review of a Financial Report Performed by the Independent Auditor 
of the Entity. Our responsibilities are further described in the Auditor’s Responsibilities for the Review of the Financial Report 
section of our report. We are independent of the Company in accordance with the auditor independence requirements of the 
Corporations Act 2001 and the ethical requirements of the Accounting Professional and Ethical Standards Board’s APES 110 
Code of Ethics for Professional Accountants (including Independence Standards) (the Code) that are relevant to our audit of 
the annual financial report in Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code.  

 
We confirm that the independence declaration required by the Corporations Act 2001 which has been given to the directors of 
the Company, would be in the same terms if given to the directors as at the time of this auditor’s review report. 
 
 
 
 
 
 
 

 
 
Liability limited by a scheme approved under Professional Standards Legislation  
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Material Uncertainty Related to Going Concern 

As referred to in Note 1c to the interim financial statements, the financial statements have been prepared on the going concern 
basis. As at 31 December 2025, the consolidated entity had cash and cash equivalents totalling $233,776, incurred a net loss 
after tax for the half year of $7,844 and incurred net cash outflows from operating activities of $71,996. As stated in Note 1c, 
these events or conditions, along with other matters as set forth in Note 1c indicate that a material uncertainty exists that may 
cast significant doubt on the consolidated entity’s ability to continue as a going concern  
 
Our conclusion is not modified in respect of this matter. 
 

Responsibility of the Directors for the Financial Report  

The directors of Corona Resources Limited are responsible for the preparation of the half-year financial report that gives a true 
and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 and for such internal control 
as the directors determine is necessary to enable the preparation of the half-year financial report that gives a true and fair view 
and is free from material misstatement, whether due to fraud or error.  

 

Auditor’s Responsibility for the Review of the Financial Report  

Our responsibility is to express a conclusion on the half-year financial report based on our review. ASRE 2410 requires us to 
conclude whether we have become aware of any matter that makes us believe that the half-year financial report is not in 
accordance with the Corporations Act 2001 including giving a true and fair view of the Company’s financial position as at 31 
December 2025 and its performance for the half-year ended on that date, and complying with Accounting Standard AASB 134 
Interim Financial Reporting and the Corporations Regulations 2001.  

 
A review of a half-year financial report consists of making enquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Australian Auditing Standards and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.  
 
 
STANTONS INTERNATIONAL AUDIT AND CONSULTING PTY LTD 
(An Authorised Audit Company) 
 

 
 
Waseem Akhtar 
Director 
 
West Perth, Western Australia 
17 February 2026 
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