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Exploration Update —2026 Field Season Plans

HIGHLIGHTS
Exploration planned for the 2026 field season includes:

o Further drilling at Hyperion to improve confidence in the Mineral Resource to support
future mining studies

e The undertaking of the initial field campaign at the Galaxy Prospect located on the
Tanami West Project

e Evaluate the potential to recommence mining of the Old Pirate gold deposit including:
0 Assessing potential partnerships such as joint venture or profit-sharing options

0 Working with Government regulators to secure required approvals

e Continue advancement of the Hyperion Mineral Lease application and ongoing
environmental baseline studies

Prodigy Gold NL (ASX: “PRX” or the “Company”) is pleased to outline its planned exploration and
development strategy for the 2026 field season across its Tanami project portfolio in the Northern
Territory. The Company’s 2026 program is designed to progress near-term development
opportunities at Hyperion and Old Pirate, while unlocking additional growth potential at the Tanami
North and Tanami West Projects.

Hyperion Gold Deposit — Mineral Resource Confidence and Mining Readiness

The Prodigy Gold team has commenced the process of updating the Mineral Resource estimate for
the Hyperion Gold Deposit, incorporating recently released results from the 2025 RC and diamond
drilling campaigns®®2. Once the modelling is completed the results will be reported and used in future
mining studies.

The 2026 field season will prioritise further drilling at the Hyperion Gold Deposit, located within
EL9250 (Figure 1). The program is designed to systematically improve geological confidence, refine
mineralisation controls and generate the technical inputs required to support future mining studies.

The planned drilling campaign will focus on infill drilling within key portions of the existing Mineral
Resource envelope to improve confidence in geological and grade continuity. This work is intended to

1 ASX: PRX 17 November 2025
2 ASX: PRX 27 January 2026




tighten drill spacing in priority areas, with the view to supporting future Mineral Resource
classification upgrades. Particular emphasis will be placed on areas demonstrating consistent
mineralisation within the Hyperion, Tethys and Seuss lodes.
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Figure 1 Prodigy Gold Project Areas within the Tanami Region of the Northern Territory

Targeted step-out drilling is planned to test interpreted extensions of these lodes along strike and at
depth. Structural interpretation and previous drilling results indicate potential for additional
mineralisation beyond the current Mineral Resource footprint, with step-out holes designed to
evaluate continuity of key structural corridors, vein arrays and alteration systems. The drilling will also
continue to aid the current advanced structural, mineralogical and geochemical characterisation
study at the deposit, which is supported by CSIRO, Australia’s national science agency>.

In addition, the drilling program will collect further structural and geotechnical data to inform future
mining studies. This will include detailed structural measurements, orientation data, rock quality
designation (RQD), fracture frequency logging and assessment of vein density and distribution, which
will support future geotechnical studies that are required to finalise future mine designs.

3 ASX: PRX 8 December 2025




Prodigy Gold is also evaluating the implementation of a gradient array induced polarisation (GAIP)
survey across the proposed Mining Lease application area. The survey is intended to delineate
chargeability and resistivity anomalies at depth that may be indicative of sulphide-rich zones and
associated mineralisation beneath the current drilling footprint. The assessment will be using both,
historic and current drilling results, around the deposit.

The objective is to enhance the level of Mineral Resource confidence in key zones of mineralisation
and provide a stronger technical foundation for future development decisions. The Company
continues to view Hyperion as a cornerstone asset within its Tanami portfolio, with the 2026 drilling
program aimed at progressively de-risking the project from both, geological and mining perspectives.

Hyperion Mineral Lease Application Advancement

Prodigy Gold will continue advancing the Hyperion Mineral Lease application* throughout the 2026
field season (Figure 2), with a structured program of technical, environmental and stakeholder
workstreams designed to support the approvals process.

Key activities will include the continuation of environmental baseline studies to characterise surface
water, groundwater, soils, weather, vegetation and broader ecological parameters across the
proposed lease area. These datasets are being compiled to establish pre-development conditions and
inform impact assessment, mine planning and future management strategies.
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Figure 2 Hyperion Mineral Lease Application

Targeted flora and fauna surveys will be undertaken in accordance with Northern Territory regulatory
requirements, including seasonal assessments where required. The program is designed to ensure

4 ASX: PRX 4 December 2024




appropriate identification of any species or habitats of significance and to incorporate mitigation and
management measures into project design at an early stage.

The Company will also continue heritage surveys and stakeholder engagement activities in
consultation with Traditional Owners and relevant authorities. Maintaining strong and transparent
engagement is considered fundamental to progressing the Mineral Lease application in a responsible
and timely manner. This will include the commencement of negotiations with the Central Land Council
and Traditional Owners on a suitable Mining Agreement over the project, which is required under the
Land Rights Act (NT) of 1976 and the Mineral Titles Act (NT) of 2010.

In parallel, Prodigy Gold will advance the technical inputs required for regulatory approvals, including
updated mine layout concepts, infrastructure footprints, disturbance estimates, rehabilitation
planning and environmental management documentation. These inputs progressively refine the
development framework for Hyperion and ensure alighment between exploration outcomes and
future mining scenarios.

Advancement of the Hyperion Mineral Lease represents a key milestone in transitioning the project
from exploration toward potential development and remains a central component of the Company’s
broader Tanami strategy.

Old Pirate Deposit — Development Pathway Assessment

Evaluation of development options will continue for the Old Pirate Deposit during 2026, with the
objective of identifying a technically robust and commercially viable pathway toward a potential mine
restart. The team are also in the process of advancing the environmental approvals required to restart
mining under the previously assessed Environmental Impact Assessment (EIA) that was completed in
2014. In the current gold price environment, the potential is very attractive for a suitably sized mining
operation to restart at the Old Pirate project.

Prodigy Gold has been active over the last few months working on the approvals required to re-
commence mining. The approvals align to the staged mining approach that was incorporated in the
2014 EIA and includes:

e Environmental Protection and Biodiversity Conservation (EPBC) Act (1999) — this was
previously approved for the project, however, requires updating

e Environmental (Mining) Licence (EML) as required under the NT EPA (2019) Act — this replaces
the Mine Management Plans that were in place during previous mining stages for the project

e Water Extraction Licence as required under the NT Water Act (1992) — current plans are to
process gold mineralisation on site using a gravity plant as previously approved.

Advice from the NT Government regulators is that an additional EIA is not required to re-commence
mining provided the mining plans sit within what was originally envisaged for the project when
assessment took place (Figure 3). All planning for future mining is currently within the original plans.
The process to obtain approvals to re-start mining are now better understood, and the team is actively
approaching these approvals to ensure they are obtained in a suitable timeframe.

Other work planned for the year will include a detailed review and refinement of capital and operating
cost assumptions. This will include updated contractor pricing, logistics modelling specific to Tanami
conditions, infrastructure refurbishment requirements, mining fleet, camp capacity and consumables
forecasting. Sensitivity analysis across gold price, fuel, labour and processing recoveries will be
undertaken to better understand project resilience under varying market conditions.
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Figure 3 Old Pirate EIA Mine Plan and site layout

In parallel, Prodigy Gold will look to engage with potential funding and operating partners. Discussions
may include established operators within the Tanami region, private capital groups and other strategic
counterparties capable of contributing technical expertise, operational capacity or funding support. In
the context of the current strong gold price environment, the Company believes conditions are
supportive of constructive commercial discussions aimed at accelerating development while
optimising value for shareholders.

The Company will consider joint venture and/or profit-sharing structures as mechanisms to accelerate
development while managing capital exposure and preserving cashflow flexibility. Any potential
transaction structure will be assessed against clear criteria, including risk allocation, funding certainty,
operational capability and value accretion for shareholders.

Given Old Pirate’s established Mineral Resource base of around 115,000 ounces of gold at a grade of
4.5g/t Au® and existing infrastructure footprint, the Company believes there is a realistic opportunity
to fast-track a development pathway under an appropriate commercial framework. The 2026 work

> ASX: PRX 19 August 2016




program is designed to clarify the optimal structure and technical approach required to advance the
project toward a potential re-start decision.

While the focus is on obtaining all required approvals and to determine the most appropriate
financing/partnership the Company is assessing the exploration potential for the deposit outside of
the current Mineral Resources. A review shows there is potential to grow the resource base for the
project through targeted surface drilling, which may commence in 2026 depending on how the project
advances. There are areas in close proximity to the currently reported Mineral Resources that are
poorly drilled, which enhances the potential to grow the base that is used in determining the potential
for future mining and development. Successful exploration will enhance the overall potential of the
project.

Tanami West Project — Galaxy Prospect and Regional Upside

The 2026 field season will include initial groundwork at the Galaxy Prospect within the Tanami West
Project, representing the first structured field evaluation of this target area. The Galaxy Prospect is
located on Prodigy Gold’s 100% owned EL31290 and is located approximately 6km south-east of the
historic Jims Gold Mine on the MGX Resources Ltd — Tanami Gold NL Central Tanami Project Joint
Venture.

Planned activities include detailed geological reconnaissance and mapping to characterise lithological
units, alteration styles, structural controls and potential mineralised trends. As part of this work, the
Company will undertake a comprehensive review and re-interpretation of historical drilling and
surface sampling datasets to refine geological models and better constrain mineralisation controls.
Particular emphasis will be placed on identifying favourable host rocks, shear corridors and intrusive
contacts that may represent pathways for hydrothermal fluid flow and gold deposition.
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Figure 4 Tanami West Projects including the Galaxy Deposit

|- 540000E
|- ST0000E

|- 4800008
o
o
o

|- 5100008

Rock chip and geochemical sampling will be conducted across key outcrop and sub-crop areas to
validate and expand upon historical surface datasets, establish updated geochemical signatures and
identify anomalous gold and pathfinder element distributions.




Data generated from the review of historical drilling and surface sampling together with mapping,
sampling and structural analysis will be compiled into an integrated geological model to support drill
target generation. Targets will be ranked based on geological merit, scale potential and logistical
accessibility.

Subject to results and receipt of relevant approvals, reconnaissance drilling may be undertaken during
the 2026 season to test priority targets identified through the field program. Any drilling would be
designed as first-pass, proof-of-concept holes aimed at confirming structural interpretation and
assessing the presence of bedrock mineralisation.

In addition to work at Galaxy, the Company intends to potentially commence broader on-ground
exploration activities across the Tanami West Project area, subject to the receipt of sacred site
clearance certificates. Work may include regional reconnaissance, surface geochemical surveys and
preliminary target ranking across multiple prospects. The program will mark the first systematic field
evaluation of this highly prospective tenure and is intended to unlock longer-term growth
opportunities within the Company’s Tanami portfolio.

Management Commentary

Prodigy Gold Managing Director, Mark Edwards commented: "Our focus in 2026 is clear — build
confidence in the ounces we already have, advance projects that are capable of near-term
development, and systematically test new opportunities within our Tanami portfolio.

At Hyperion, the next phase of drilling is designed to increase Mineral Resource confidence and provide
the technical inputs required to properly evaluate mining scenarios. We are taking a disciplined
approach to de-risking the project through targeted infill work, structural refinement and geotechnical
data collection.

In parallel, we continue to assess development pathways for Old Pirate. We believe there is a realistic
opportunity to progress this asset under the right commercial structure, and we will carefully consider
joint venture or profit-sharing arrangements that could accelerate development while preserving cash.
To be successful in this approach it is critical that we obtain all required environmental and mining
approvals for the project, which we are currently working on receiving so when the commercial and
financial elements are resolved we are ready to start as quickly as possible.

Tanami West represents a new growth front for the Company. Initial groundwork at the Galaxy
Prospect will provide the first systematic evaluation of this tenure and allow us to prioritise targets for
follow-up drilling. This area will become more important to the Company if mining re-commences at
the Old Pirate mine.

Importantly, advancement of the Hyperion Mineral Lease remains a key step in transitioning parts of
our portfolio from exploration toward development. Environmental studies and stakeholder
engagement will continue throughout the field season as we progress the approvals pathway.

We are approaching the 2026 season with a clear strategy — disciplined exploration, prudent capital
management and a focus on creating long-term shareholder value through the development of the
key company assets at Hyperion and Old Pirate.”

Forward Strategy

Prodigy Gold’s 2026 strategy reflects a disciplined approach to capital allocation, focused on
progressing assets while managing risk and preserving balance sheet strength. The Company
understands that in this current gold price environment the opportunities to develop our key assets is
one pathway to ensuring the financial strength of the Company, which will be a key pillar to the
Companies strategy over the coming years.




At Hyperion and Old Pirate, planned work is aimed at improving geological confidence, refining
structural and metallurgical inputs and updating cost assumptions to support informed development
decisions and reduce project uncertainty.

Advancing development-enabling approvals, including at the Hyperion Mineral Lease application and
the previously assessed and approved Old Pirate project. The associated environmental and heritage
workstreams will ensure projects are positioned to transition efficiently toward potential
development when appropriate.

In parallel, the Company will seek to unlock new discovery potential across Tanami West through
structured field evaluation and target generation, while continuing to assess commercial
opportunities, including joint ventures and partnership models that may accelerate value creation.

The Company looks forward to updating shareholders as programs commence and results are received
during the 2026 field season.

Authorised for release by Prodigy Gold’s Board of Directors.

For further information contact:

Mark Edwards
Managing Director
+61 8 9423 9777




About Prodigy Gold NL

Prodigy Gold has a unique greenfields and brownfields exploration portfolio in the proven multi-
million-ounce Tanami Gold Province (Figure 5). Prodigy Gold is currently focused on the Tanami North
projects with further work required to understand the potential at the Buccaneer project. The key
strategic plan for Prodigy Gold over the coming 2 years includes:

e Advancing priority targets and further development of the Mineral Resources at the Tanami
North project

e Reviewing the potential of the Tanami West project to determine which prospects require
further works

e A mining options study on the Twin Bonanza project, including the potential for further
exploration to develop oxide and transitional Mineral Resources

e Systematic evaluation of all of Prodigy Gold targets to determine next steps with either further
exploration, divestment or tenement relinquishment

e Support joint venture parters to expedite discovery on their projects
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Figure 5 — Prodigy Gold major project areas

Competent Person’s Statement for Mineral Resources

The information in this announcement relating to Mineral Resources from Buccaneer, Tregony, Hyperion and Old Pirate is
based on information reviewed and checked by Mr. Mark Edwards. Mr. Edwards is a Fellow of the Australasian Institute of
Mining and Metallurgy (AusIMM — Membership number 220787) and Member of the Australian Institute of Geoscientists
(AIG — Membership number 3655) and has sufficient experience relevant to the style of mineralisation and type of deposits
under consideration and to the activity he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of
the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (the “2012 JORC Code”). Mr.
Edwards is a full-time employee of the Company in the position of Managing Director and consents to the inclusion of the
Mineral Resources in the form and context in which they appear. Mr. Edwards also visited each project site during July 2023,
September 2024 and April 2025.




The Company confirms that it is not aware of any new information or data that materially affects the Mineral Resources as
reported on the 3 June 2025, 2 April 2025, 11 August 2023 and 19 August 2016, and the assumptions and technical parameters
underpinning the estimates in the 3 June 2025, 2 April 2025, 11 August 2023 and 19 August 2016 releases continue to apply
and have not materially changed.

The information in this report that relates to Mineral Resources for Tregony was previously released to the ASX on the 3 June
2025 — Updated Mineral Resource for Tregony Gold Deposit. This document can be found at www.asx.com.au (Stock Code:
PRX) and at www.prodigygold.com.au. The 3 June 2025 release fairly represents data, geological modelling, grade estimation
and Mineral Resource estimates completed by Mr. Mark Edwards who is a Fellow of the Australasian Institute of Mining and
Metallurgy and Member of the Australian Institute of Geoscientists. At the time of the 3 June 2025 release Mr. Edwards was
a full-time employee of Prodigy Gold. Mr. Edwards has previously provided written consent for the 3 June 2025 release.

The information in this report that relates to Mineral Resources for Hyperion was previously released to the ASX on the 2 April
2025 — Hyperion Gold Deposit Mineral Resource Update. This document can be found at www.asx.com.au (Stock Code: PRX)
and at www.prodigygold.com.au. The 2 April 2025 release fairly represents data, geological modelling, grade estimation and
Mineral Resource estimates completed by Mr. Mark Edwards who is a Fellow of the Australasian Institute of Mining and
Metallurgy. At the time of the 2 April 2025 release Mr. Edwards was a full-time employee of Prodigy Gold. Mr. Edwards has
previously provided written consent for the 2 April 2025 release.

The information in this report that relates to the Mineral Resources for Buccaneer was previously released to the ASX on the
11 August 2023 —Buccaneer Mineral Resource Update. This document can be found at www.asx.com.au (Stock Code: PRX)
and at www.prodigygold.com.au. It fairly represents information compiled by Mr. Shaun Searle who is a Member of the
Australasian Institute of Geoscientists and reviewed by Mr. Mark Edwards who is a Fellow of the Australasian Institute of
Mining and Metallurgy. Mr. Edwards is the Mineral Resource Competent Person for this estimate. At this time of publication
Mr. Edwards was a full-time employee of Prodigy Gold and Mr. Searle is a full-time employee of Ashmore Advisory Pty Ltd.
Mr. Edwards and Mr Searle had previously provided written consent for the 11 August 2023 release.

The information in this report that relates to Mineral Resources for Old Pirate was previously released to the ASX on the 19
August 2016 — Old Pirate Updated Mineral Resource Estimate. This document can be found at www.asx.com.au (Stock Code:
PRX) and at www.prodigygold.com.au. The 19 August 2016 release fairly represents information reviewed by Mr. David
Williams, a Competent Person who is a Member of the Australasian Institute of Mining and Metallurgy. At the time of the 19
August 2016 release Mr. Williams was a full-time employee of CSA Global Pty Ltd. Mr. Williams has previously provided
written consent for the 19 August 2016 release.

Competent Person’s Statement for Exploration Results

The information in this announcement relating to exploration works, and exploration results from the Tanami North and
Tanami West projects, is based on information reviewed and checked by Mr Mark Edwards, FAusIMM, MAIG. Mr Edwards is
a Fellow of the Australian Institute of Mining and Metallurgy (AusIMM) and a Member of The Australasian Institute of
Geoscientists (“AlG”) and has sufficient experience relevant to the style of mineralisation and type of deposit under
consideration and to the activity he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the
Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (the “JORC Code”). Mr Edwards
is a fulltime employee of the Company in the position of Managing Director and consents to the inclusion of the exploration
results in the form and context in which they appear.

The Company confirms that it is not aware of any new information or data that materially affects the information included
in the original market announcement and, in the case of estimates of Mineral Resources that all material assumptions and
technical parameters underpinning the estimates in the relevant market announcement continue to apply and have not
materially changed. The Company confirms that the form and context in which the Competent Person’s findings are presented
have not been materially modified from the original market announcement.

Refer to previous Company ASX announcements for full resource estimation details, drill hole details, and intercept
calculations. Prodigy Gold NL confirms that it is not aware of any new information or data that materially affects the
information included in the original market announcement and that all material assumptions and technical parameters
underpinning the estimates included in referenced previous market announcements continue to apply and have not materially
changed.

The relevant announcements for the information in this report relate to previous ASX announcements relating to ASX
Exploration Result and Exploration Targets are noted below:



http://www.prodigygold.com.au/

At the time of

i Announcement Title Competent release full-time | Membership Membership
Date Person TR status
27/01/2026 Rg:;;;g':g:g’ E;‘;:::ngg:,’én Mr Mark Edwards Prodigy Gold NL Au;lll\él M I;ZI:;; "
08/12/2025 ;jzz;iﬂ%allwsi::;;?fz%g;;gn Mr Mark Edwards Prodigy Gold NL Au:lllg M ,\;ZZSZZ 7
17/11/2025 Ol::;s;‘zgi rgg’ggpgi;‘;lts Mr Mark Edwards Prodigy Gold NL Au;lll\élM I\;:Zf:;r
OZS i(lq_ i(/)\js Mineral Resource Update A;’;s::;’:: Moloe II\./:Zing Pty AusiMM Member
4/12/2024 Mizzgg:j}’;f:f 5 elijzgon Mr Mark Edwards Prodigy Gold NL Au:lllgM ,\;ZZSZZ,.
Mineral Resqurce updates ' o
x| ontneconelvanmoroeet | hommen | kg | AwM | vember
Joint Venture Yields 1.5M ounces
References

Crawford, A. F., Thedaud, N., Masurel, Q., & Maidment, D. W. (2024). Geology and regional setting of the
Oberon gold deposit, Tanami Region. Northern Territory Geological Survey AGES 2024 Conference (pp. 83-87).
Alice Springs: Northern Territory Geological Survey.
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APPENDIX 1 — PRODIGY GOLD CONSOLIDATED MINERAL RESOURCE TABLE

Table 1 Prodigy Gold Mineral Resource Summary as at 19 August 2025.

I

(g/t Au) (Mt) (g/t Au) (Koz) (Mt) (g/t Au) (Koz) (Mt) (g/t Au) (Koz)
3Jun25  0.5/0.6 05 1.8 30 15 1.0 50 2.0 12 80
2-Apr25  0.5/0.6 24 16 125 73 13 310 9.7 1.4 435
2.9 1.6 155 8.7 1.3 11.7 1.4

Twin Bonanza Project
11-Aug23 06

4.8 11 174 6.4 11 11.2 11

Old Pirate* 19-Aug-16 1.0 0.04 4.7 6 0.8 4.5 109 0.8 4.5 115

Sub-Total 4.8 1.2 181 7.2 1.5 334 12.0 1.3 515

7.8 1.3 336 15.9 1.4 694 23.7 1.4 1,029

Notes for Mineral Resource:

. All Mineral Resources are reported in accordance with the 2012 JORC Code

. Mineral Resource Estimates are not precise calculations, being dependent on the interpretation of limited information on the
location, shape and continuity of the occurrence and on the available sampling results. The quantities contained in the above
table have been rounded to one significant figure to reflect the relative uncertainty of the estimate for tonnes and grade. Rounding
may cause values in the table to appear to have errors.

. Authors are noted as Prodigy Gold (Mark Edwards) for the Tregony, Hyperion and Buccaneer Mineral Resources and CSA Global
for the Old Pirate Mineral Resources

. Tonnes are reported as dry metric tonnes

. The are no Ore Reserves reported for any of Prodigy Gold’s projects

. All projects are owned 100% by Prodigy Gold

. Buccaneer Mineral Resources were determined using an optimised pit shell created in 2023 with these parameters;

0  Gold price of AS2,960/0z which represents a 120% factoring of the 3-year forecast of gold price based on data from
Consensus Economics Inc, 2023 at USS1,832/0z and exchange rate of SO.74 dated June 2023.

0  Mining, processing and G&A costs of around 556/ore tonne mined

O  Recoveries used were 95.1% for oxide, 96.7% transitional and 84.6% for fresh based on metallurgical testwork
completed by metallurgical consultants IMO Pty Ltd in 2023

O  Pit wall angles of 45° in oxide and 39° in fresh and transitional (from vertical) and are based on geotechnical work
completed on the 2021 diamond drilling.

. Buccaneer Mineral Resources have been re-stated using the optimised pit shell as outlined above at a lower cut-off grade of 0.6g/t
Au.

. Tregony Mineral Resources are determined to be within 100m of surface using a lower cut-off grade of 0.5g/t Au in oxide material
and 0.6g/t Au in transitional and fresh material based on metallurgical recoveries of 95% in oxide and 90% in transitional and
fresh material.

. Hyperion Mineral Resources are determined to be within 180m of surface using a lower cut-off grade of 0.5g/t Au in oxide and
transitional material and 0.6g/t Au in fresh material based on metallurgical recoveries of 95% in oxide and transitional and 80%
in fresh material.

. Lower cut-off grades calculated for Hyperion, Tregony and the restated Buccaneer use a forecast exchange rate of $0.64, US gold
price of 2, 826/02 (SAus4,395/0z) determined usmg the Consensus Economics March 2025 newsletter
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