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NOT AN OFFER OF SECURITIES

This document has been independently prepared by Fortifai Limited (the “Company”) and is provided for informational purposes 
only.

This document does not constitute or contain an offer, invitation, solicitation or recommendation with respect to the purchase or 
sale of any security in the Company . This document does not constitute an offer to sell, or a solicitation of an offer to buy, any 
securities in any jurisdiction (in particular, the United States), or a securities recommendation. This document is not a prospectus, 
product disclosure statement or other offering document under Australian law or any other law and will not be lodged with the 
Australian Securities and Investments Commission.

Summary information

This document contains a summary of information about the Company  and its activities that is current as at the date of this 
document. The information in this document is general in nature and does not purport to be complete or to contain all the 
information which a prospective investor may require in evaluating a possible investment in the Company  or that would be required 
in a prospectus or a product disclosure statement prepared in accordance with the Corporations Act 2001 (Cth) (Corporations Act).

No liability

The information contained in this document has been prepared in good faith by the Company , however no guarantee representation 
or warranty expressed or implied is or will be made by any person (including the Company  and its affiliates and their directors, 
officers, employees, associates, advisers and agents) as to the accuracy, reliability, correctness, completeness or adequacy of any 
statements, estimates, options, conclusions or other information contained in this document. 

To the maximum extent permitted by law, the Company  and its affiliates and their directors, officers employees, associates, 
advisers and agents each expressly disclaims any and all liability, including, without limitation, any liability arising out of fault or 
negligence, for any loss arising from the use of or reliance on information contained in this document including representations or 
warranties or in relation to the accuracy or completeness of the information, statements, opinions, forecasts, reports or other 
matters, express or implied, contained in, arising out of or derived from, or for omissions from, this document including, without 
limitation, any financial information, any estimates or projections and any other financial information derived therefrom.

• Statements in this document are made only as of the date of this document unless otherwise stated and the information in 
this document remains subject to change without notice. No responsibility or liability is assumed by the Company  or any of its 
affiliates for updating any information in this document or to inform any recipient of any new or more accurate information or 
any errors or mis-descriptions of which the Company  and any of its affiliates or advisers may become aware.

• Forward looking statement

• Certain information in this document refers to the intentions of the Company , but these are not intended to be forecasts, 
forward looking statements or statements about the future matters for the purposes of the Corporations Act or any other 
applicable law. The occurrence of the events in the future are subject to risk, uncertainties and other actions that may cause 
the Company ’s actual results, performance or achievements to differ from those referred to in this document. Accordingly, the 
Company  and its affiliates and their directors, officers, employees and agents do not give any assurance or guarantee that the 
occurrence of these events referred to in the document will actually occur as contemplated.

Statements contained in this document, including but not limited to those regarding the possible or assumed future costs, 
performance, dividends, returns, revenue, exchange rates, potential growth of the Company , industry growth or other projections 
and any estimated company earnings are or may be forward looking statements. Forward-looking statements can generally be 
identified by the use of words such as ‘project’, ‘foresee’, ‘plan’, ‘expect’, ‘aim’, ‘intend’, ‘anticipate’, ‘believe’, ‘estimate’, ‘may’, ‘should’, 
‘will’ or similar expressions. These statements relate to future events and expectations and as such involve known and unknown risks 
and significant uncertainties, many of which are outside the control of the Company . Actual results, performance, actions and 
developments of the Company  may differ materially from those expressed or implied by the forward-looking statements in this 
document.

Such forward-looking statements speak only as of the date of this document. There can be no assurance that actual outcomes will 
not differ materially from these statements. To the maximum extent permitted by law, the Company  and any of its affiliates and 
their directors, officers, employees, agents, associates and advisers:

• Disclaim any obligations or undertaking to release any updates or revisions to the information to reflect any change in 
expectations or assumptions; 

• Do not make any representation or warranty, express or implied, as to the accuracy, reliability or completeness of the 
information in this document, or likelihood of fulfilment of any forward-looking statement or any event or results expressed or 
implied in any forward-looking statement; and 

• Disclaim all responsibility and liability for these forward-looking statements (including, without limitation, liability for negligence). 

• Not financial product advice

This document does not constitute financial product advice or take into account your investment objectives, taxation situation, 
financial situation or needs. This document consists purely of factual information and does not involve or imply a recommendation of 
a statement of opinion in respect of whether to buy, sell or hold a financial product. 

An investment in the Company  is considered to be speculative in nature. Before making any investment decision in connection with 
any acquisition of securities, investors should consult their own legal, tax and/or financial advisers in relation to the information in, 
and action taken on the basis of, this document.

Acceptance

By attending an investor presentation or briefing, or accepting, accessing or reviewing this document you acknowledge and agree to 
the "Disclaimer" as detailed above.
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Agentic AI is a US$4 trillion market

Market Opportunity
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Artificial Intelligence Market Size 2023-2034
(USD Billion)

US$4T

US$4.4T
McKinsey estimates the value by 2030

100%
of Fortune 500 companies using Al

2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034

Superagency in the workplace: Empowering people to unlock AI’s full potential https://www.mckinsey.com/capabilities/tech-and-ai/our-insights/superagency-in-the-workplace-empowering-people-to-unlock-ais-full-potential-at-work



Global Data Forecast to 2035
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Graph Source : The Holon Data Report Part 4: The exponential shift in data generation and storage capacity to 2040
https://holon.investments/the-holon-data-report-part-4-the-exponential-shift-in-data-generation-and-storage-capacity-to-2040/
1 The Data Deluge: What do we do with the data generated by AVs? Siemens Digital Industries, January 2021.https://blogs.sw.siemens.com/polarion/the-data-deluge-what-do-we-do-with-the-data-generated-by-avs/ 

Agentic AI will generate unprecedented amounts of data as 
autonomous agents run 24/7.

The change is the growth of unstructured data. Thanks to AI.

90% of future data flows will be unstructured

334 ZB
2,537 ZB

19,267 ZB

1 ZB is one trillion GB
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Data Layer Growth

Data generation will see equivalent exponential growth

90%
unstructured data

10%
structured data
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https://protect.checkpoint.com/v2/r01/___https://holon.investments/the-holon-data-report-part-4-the-exponential-shift-in-data-generation-and-storage-capacity-to-2040/___.YXAzOmhsYnNhOmM6bzphYjIzZjViMWQ2ZWRmNGExMDg5YjcxNWZlYWU4OTZmODo3OjdmNWM6MzkyMjcxZTM4ODZhMTY2NGRkNGYyNWM2ZjQxYWRhMjUyMGQwYzA2NGE2YzIyNWI5MzI0ZGFjNzY1ZDM0Y2IzYjpwOlQ6Rg
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> 90% of AI data is unstructured.

> Prior to AI, data was structured. Think: tables 
from databases and orderly records.

> Now, AI data is in the form of text excerpts, pdf’s, 
documents, images, audio and video. This is 
unstructured data.

Existing data pipelines aren’t setup for AI workloads

Too slow. Latency already sub-standard in most cases

Too expensive. Require arrays of thousands of CPU’s to crunch 
data.

Too complex. Incumbents are already using bandaid solutions

Require too much overhead

Sources: AWS, Pinecone, RDS, Radford

Data Layer Bottleneck

Unstructured AI data is the hidden bottleneck in scaling Artificial Intelligence

Unstructured data will crush 
existing infrastructure



6FTI.ASX

Cost Component Structured 
Data Unstructured Data Cost 

Increase
Data Storage $0.25 $71 280x
Query Costs (1M/mo) <$1 $8.25 10x
Compute (GPU vs CPU) $6 (Databricks) $267 (Snowflake CPU) 44x

Unstructured data requires drastically 
more compute to ingest data and 
produce results.

And costs are blowing out.

Unstructured Data Costs

Unstructured AI data costs 10-280x more to store and process

Sources: AWS, Pinecone, RDS, Radford
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2025

Source
Anthropic Forecast 28th January 2026
OpenAI Revenue Forecast Q4 2025

..but already architectures aren’t coping.

Anthropic’s margins dropped by 10% to 40% in Q4 
2025 as their inference costs jumped 25%.

Demand for their LLMs is rising but their 
infrastructure cannot keep up.

2026 2027 2030

30x Enterprise Growth

OpenAI and Anthropic forecast 30x growth in ARR within 5 years..

$5B
$12B

$18B

$29B

$55B
$60B

$148B

$200B

Forecast Annual Recurring Revenue



A data processing engine built on neural-networks, hyper-accelerated by specialty hardware.
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Our Technology

We are the breakthrough

Built on algorithmically enhanced 
Longest Prefix Matching

Scaled by Machine Learning
Neural Networks

Hyper-Accelerated by
FPGA Hardware

+ +
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Unprecedented Speed
> Data acted on as it arrives. Without buffering.
> Consistent millisecond-grade latency, even under 

extreme load

Scale Without Limits
> Supports enterprise-level data volumes.

Extreme Performance
> No infrastructure sprawl mean significantly lower 

cost & power

Backed by 5 years of published academic research.

A Computational Approach to Packet Classification - Alon Rashelbach, 
Ori Rottenstreich, Mark Silberstein – ACM SIGCOMM

2020

Scaling Open vSwitch with a Computational Cache - Alon Rashelbach, 
Ori Rottenstreich, Mark Silberstein – USENIX NSDI

Our Technology - Performance

A solution with extreme speed, scalability and performance

2022

Accelerating Open vSwitch Data Path with Neural Networks - Alon 
Rashelbach, Ori Rottenstreich, Mark Silberstein - ACM/IEEE 
Transactions on Networking

2022

Nucleotide String Indexing using Range Matching - Alon Rashelbach, Ori 
Rottenstreich, Mark Silberstein – ACM BSB

2023

Scaling Longest Prefix Match Hardware with Neural Networks - Alon 
Rashelbach, Igor de Paula, Mark Silberstein – IEEE MICRO

2023

Space-efficient FTL for Mobile Storage via Tiny Neural Nets - Ron 
Marcus, Alon Rashelbach, Ori Ben-Zur, Pavel Lifshits, Mark Silberstein – 
ACM SYSTOR

2024
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2 Million

5 Thousand

3
Milliseconds

Current Standard

500
Milliseconds

Worst Case Latency

400X
Improvement

160X
Improvement

Performance numbers are estimated using publicly available data from Confluent, Apache Flink, and AWS Flink. Considering 5KB per event, as seen on ClickHouse.
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Our Technology - Results

Proving astounding results



Fundamental
Architectural 

Shift

The scale and 
latencies of 
5,000 CPUs in a 
single FPGA 
machine.

Predictable 
Under Pressure

Behavior remains 
predictable even 
during extreme 
traffic load.

Inline Analysis

Every signal, every 
decision made by 
AI is analyzed 
inline.

Real Time 
Streaming

No batching or 
queuing.
Milliseconds from 
start to finish.

Flexible 
Deployment

Available in cloud 
or on-premises.
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Our Technology - Features

We win on speed, cost, performance and infrastructure use



AI Models Inference

Organizational Data

External ToolsAI Agent
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Nol8 AI Data Flywheel

We analyse and move data throughout the entire AI data plane



We also disrupt multiple services in the $240B data ecosystem (Gartner)

The data ecosystem
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Data
Producer

Data
Broker

Processing
Engines

Analytics
Observability

Pre-processing

Direct Route Low Latency

Data DataData Data

Disrupts the industry of 
data service providers
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Our Technology - Features

We sit between data sources, applications, agents and humans.

Example Architecture and Use Cases
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Demonstration engine
Proven by POC.

Roadmap

Our roadmap to formal enterprise engagement and targeted revenue

Feb
2026

Mid
2026

End
2026

Benchmarking engine ready 
for customer data and 

enterprise engagement.

Delivery of revenue ready 
platform



We win irrespective of who wins 
the hardware race. 

16FTI.ASX

We win irrespective of who wins 
the LLM race. 

We are the picks and shovels

AI is here to stay, and we win in every scenario

We don’t care if its humans or 
agents inferencing using AI. 

or or

We win either way. We win either way.We win either way.

We are the picks and shovels opportunity of the Agentic AI supercycle. 
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The market knows data infrastructure is the hidden bottleneck in scaling AI.

IBM purchases 
data streaming 

provider confluent 
for $11B

in December 
2025.

Clickhouse raises 
$400m at $15B
in January 2026. 

Up from a 
valuation of $6B in 

May 2025.

Databricks raises 
$2B at $134B 
valuation in 

January 2026.

Snowflake’s 
market cap hit 

$95B in 
November 2025.

Datadog’s market 
cap hit $43B in 

2026.

Industry valuations

Data Infrastructure companies are already seeing massive valuations.

Sourced from publicly available company published data.



Market Cap (31c) at 16th February 2026 $94m

Shares on Issue 303m

Performance Shares on Issue 151m

Options on Issue 75m

Cash at 31 Dec 2025 (post government rebate) $4.68m

Top 10 Shareholders own 58%

Top 20 Shareholders own 70%
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FTI.ASX Price Chart (12 month)

$0,.10

$0,.40

$0,.30

$0,.20

Mar 2026 Feb

Financials at a glance

Fortifai at a glance

The Nol8 technology was acquired by Fortifai, effective February 2, 2026.
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Inventor / Co-Founder
Chief Technology Officer
Dr. Alon Rashelbach PHD

Chairperson
Shannon Robinson

PhD in Computer Systems and Electrical 
Engineering. Expert in accelerated computing, data 
science, networking, and advanced hardware design. 
Former Mellanox (now NVIDIA) engineer. Authored 11 
academic publications.

Inventor
Professor Mark Silberstein

Co-Founder / CEO
Fortifai Director
Yossi Keret

Non-Executive Director 
Duncan Gordon

Globally renowned computer scientist 
specializing in networking, processor architecture, 
and cybersecurity. His research has influenced 
flagship products at major vendors including 
NVIDIA, Mellanox, Western Digital, AMD and Intel. 
Authored 79 academic publications. 

Non-Executive Director 
Andrew Cole

Your Team

Your Team

Business executive and CPA with 25+ years 
experience across semiconductors, biotech, and 
technology. Founding CEO Weebit Nano (ASX: WBT), 
successfully leading its ASX IPO. Previously CFO at 
major companies including Daimler Financial Services, 
Pluristem (NASDAQ).

Ms Robinson (LLB, B Comm (Accounting) GAICD, 
FGAI) is an experienced company director and 
former corporate lawyer with 20 years corporate 
experience. Ms Robinson is currently Non-Executive 
Chair of Yojee Limited (ASX: YOJ) FBR Limited (ASX: 
FBR) and Pathkey Limited (ASX:PKY).

Duncan Gordon is Executive Director of Cerberus 
Advisory, a boutique investment banking firm and 
founder and co-principal of Adelaide Equity 
Partners. His recent board experience includes 
serving as Non-Executive Chairman of Whitebark 
Energy Limited (2021-2024) and Dreadnought 
Resources Limited (2017-2019). 

Mr Cole (BS (Econ)) is an experienced corporate 
executive and has a Bachelor of Science degree 
majoring Economics from Duke University, USA. 



        Authorised for release by the Board of Fortifai Limited

A New Paradigm
in Data Processing.

X

Contact:

Emily Walkerden (New York)
Media and Public Relations

emily@nol8.io
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