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Results for announcement to the market

The information provided in the Half-Yearly Report should be read in conjunction with the Company’s
2025 Annual Financial Report

Change
$’000 % $°000
Revenue from continuing operations Down 676 2% to 29,156
Profit before tax from continuing operations Up 351 54% to 1,001
Profit after tax from continuing operations Up 238 52% to 696
Profit after tax attributable to members Up 238 52% to 696
Details of Associates Holding Share of Profits
% 6 Months Ended
$°000
31 Dec 31 Dec 31 Dec 31 Dec
2025 2024 2025 2024
Valuations Pty Ltd 37.5% - 21 -
Dividends Amount per Franked amount per
security security at 30% tax
Interim dividend — Ordinary Cents 0.00 0.00
Previous corresponding period
Interim dividend — Ordinary Cents 0.00 0.00
Record date for determining entitlements to dividends n/a
Payment date for dividends n/a
31 Dec 30 Jun 31 Dec
2025 2025 2024
Net tangible asset backing per share Cents 2.21 2.12 1.73

Acumentis

DECISION CERTAINTY



Acumentis

DECISION CERTAINTY

Acumentis Group Limited
ACN 102 320 329

Half Year Financial Report

For the 6 months ended 31 December 2025

Acumentis

DECISION CERTAINTY



Half Year Report
Period ended 31 December 2025

Contents
D] [ =Tor o] § ol 1= o o] o AFS TPt 2
Auditor’s Independence DECLaratioN ... .cccceieerieiieeiireteiiiiiee e erieererenneeeesrereereeerereressssssesessesereranssnssesesesses 5
Consolidated Statement of Profit or Loss and Other Comprehensive Income.........ccccccveveieniereeerenienenenna. 6
Consolidated Statement of FINANCIal POSITION cuuueiiiiiiiiiiiiiiiiiieiieiieiieereeiieereiieeteiieeniiseeeteseeesiessesiessessssnnes 7
Consolidated Statement of Changes in EQUItY ....cuiiiiiiiiiiiiiiiiiniiien e cecrcccrccccccessesseeseeeeereescesesssesssanees 8
Consolidated Statement Of CashfloWS ...u.iiieeiiiiieiiiiiiiic e e rre e ee s see bt ee e cesaassessasssanses 9
Notes to the Consolidated Financial Statements........c.cuuiiiiieeiiiieriiieiieerecc et rer e eeeeesanens 10
1. Material Accounting Policy INfOrMAtioN ...ccc.ueiiiiiiiiieiiie ettt ettt ettt e st e st aeesabeesaseas 10
2. REVENUE FrOM OPEIALIONS ceiuviiiiiiieiieeiiee ettt et e et e st e st e e s ate e et e e e sabeesteeesabaessaaeesabeesasteennseesseesnsneesnaseens 11
I TR O { Y=Y g o] 1 1 1= TP 11
4. Significant revenue and EXPENSE ITBMS.....ciiiiiiiieiiieerieeet ettt e st e s ebeesbbeesabeesbaeestaessseesssseessaneennne 11
B SEEMENT FEPOITING ceneiiiiiieeiiie ettt ettt et et e ettt ettt e ettt e sabeesabeeeeabeesbaeesateesabaeesabaessteesabeesasbeensteesaseessseesnnneens 11
(ST a Tolo] a (= F= USSP ORI 12
7. EAININGS POI SN cciuiiiiiiieiiie ettt ettt ettt e s et s st esbe e s bt e e s bae s sabeesabae s sabeesabeeeate e sbaeente e s bt eenteean 12
8. Trade AnNd OtNEI FECEIVADIES .. s s e e e e e e e e eeeeeeeaaeseeteseeseeseseeaeeasaaes 13
9. Other fINANCIAL ASSEES.cciiiiiiiiiiiiiiiieitieccreereeeeee e et ee et e et e eeeeeeeeeeeseeeeeearesaresssassrtsasasaasaasssaaanesssesseesseseseeseererens 13
0. Other CUIMENT S SEES cuttutittcieeii ettt e e essessssesasssesseeesessesesssssssessssesssssssnns 14
11, Deferred taX DAlANCES ...uuuueeeeeeeeeee e e e e e e e e e e e e e e e e et eaeaaereeaerarrraarraaaraaaaaa, 14
12, Plant & EQUIPMENT . .uuiiiiiiii e cccccittee e e e eeeeecctre e e e e e e e e s s e betraeeeeaeeeaasansssaaaseaesaassnnssssasaaesesessaasnnsssnnseaseseannnnn 15
13, RIGNT Of USE ASSEES .uuuiiiiiiiiieiiiiiiee et ee sttt etr e e e st te e s s sttt e e s s abbaeessaasbeee s ssaaeeasasbbeeesassaeeessnsraaeesasseaessassanes 16
T4, INTANZIDLIE @SSETS ciiiiiiiiiiiiiiiet ittt ettt rte e e st e e e s sttt e s st ba e e s s babae s s sbaae e es e bbe e e e e baeeeseabaeeeesaabaaeeeanraaeas 17
15. Investments accounted for using the equity Method ......covuiiiiiiiiiiii e e 20
16. Trade and Other PAYADLES.........uuiiiiieieeee ettt e e e e e e et tr e e e e e e eeesaasssaaaaeaaeseasanssnssaaaeaaeaeeannnes 21
B - V' o 1V o] U USRS 21
D8, BOITOWINES . cieiieiuttteeeiitrreersitteessstrtesesueteesssseeesssseteesssssaeesssssseessssssseessassseesssssseesssssssessnsssseessssseeessssseessssseess 21
R T 1 I = o1 L A =TT URRTPUURRN 22
A O R D 1= =Y =Yo I 6o ] g Y o [=Y =\ AT ] o IR RRRURRRURRRRTN 22
21, EMPLOYEE BENETITS oottt ettt ettt ettt et b b e st e st b e st e e s at e e s be e e ate e atee e teenneesnaeens 23
22, PrOVISIONS oiiiiiiiiiiiiiieieeeeeeetteee ettt s s e s esesseeeeeaeseesaseseeessesesesaress s e s st s saesaas s s aasssassssas s snsssssessessssesseenrees 23
Y TR (=TT OF=T o | - | OO OO OO O TR 24
24, OTNEI RESEIVES ...ccoveeviieeiieiieeeeeet et e s s eeeseeseeeeseeesaeaeeeeseeseeeete s st s assea s s s aa st aassaassasssssssssssssssssesseseseenseeneens 26
25. Business cOMbINAtioNs — ACQUISITIONS ...ceuvieriiieiiieeie ettt ettt ettt e e saeae e sabe e sabeesaee e abe e e aeeesaseesanseens 26
26. CONtINGENT LIADILITIES ..eiiiiieiiieieiee ettt ettt e st e s st e e sabte e st e e sbbeesbee e aeeenabeesansenan 27
27. Restatement Of Prior PEIIOU ErTOIS wuuuuu ettt ettt ettt et saesssesseessaesassnnens 28
28. GOING CONCEIN wetiuiieieiieeeiieeetteesitteetteesuteesbtesabtesaee e ateesaateesbeesaseeasbeessaesesbeesabaessabaesnbeeesteesnseeesseessseesnaseens 28
1T =Yo3 (o] 3l D T=Yod £=1 =1 A To ) J U 29
Independent Auditors Review Report to the members of Acumentis Group Limited ......cccccceeevvennnnnnnns 30

Acumentis Group Limited

ACN 102 320 329




Half Year Report
Period ended 31 December 2025

Directors’ Report

The directors submit the financial report of the Consolidated Entity (comprising Acumentis Group Limited
and its controlled entities) for the half year ended 31 December 2025.

Directors

The Directors of the Company in office at any time during or since the end of the half year are:

Appointed Resigned
Keith Perrett 1 February 2018
Non-Executive, Independent Director & Chair
Timothy Rabbitt 10 December 2020
Executive Director & CEC
Les Wozniczka 13 April 2021

Non-Executive, Non-Independent Director

Jo Mikleus 1 December 2023
Non-Executive, Independent Director

Michael Wilde 11 August 2025
Non-Executive, Independent Director

Principal Activities
The principal activities of the Consolidated Entity during the period were property advisory & valuation

services. There were no significant changes in the nature of the activities of the Consolidated Entity during
the period.

Review of Operations
Financial results

The Company continues to target high-margin business opportunities, as well as geographical and product

diversification via organic growth and targeted investments. Pleasingly, this has resulted in a significant
year on year increase of 54% in profit before tax.

During the current financial period, the company made a strategic investment of 37.5% in its Mandurah,
Western Australian franchisee and acquired a small diversified valuation practice in Port Lincoln, South
Australia.

Whilst revenues for the half year were substantially the same as for the corresponding half year, the focus
on higher margin business delivered profitability uplift.

Acumentis Group Limited Page 2 -
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Half Year Report
Period ended 31 December 2025

Business overview
The business operates across the following key sectors:

e Metropolitan residential mortgage and non-mortgage valuations
e Metropolitan commercial mortgage and non-mortgage valuations
e Regional & rural mortgage and non-mortgage valuations

e Government valuations

e Property advisory

The business continues to expand its services in related property professional sectors and geographies
throughout Australia.

Interim dividend

The directors do not recommend payment of an interim dividend for the 6 months ended 31 December
2025 (31 December 2024: 0.00 cents).

Outlook

The Company continues to execute its diversification strategy with a focus on areas with higher activity,
high margins, growth potential and resilience to changes in the economy.

Acumentis’ diversified non-mortgage services — including corporate and business valuations, SMSF and
family-law assignments, acquisition and compensation work, and in-house tax depreciation — provide
demand drivers independent of finance cycles.

Continued government and corporate infrastructure investments are expected to provide ongoing demand
for our asset advisory services.

Tight housing supply and policy settings continue to support established private market transactions,
while credit quality remains sound, with arrears contained by resilient labour markets and accumulated
borrower buffers. These dynamics underpin steady residential valuation workflows across
purchase-related activity and selective refinancing/security reviews.

With our national footprint, strengthened service mix and operational efficiency initiatives, Acumentis
enters the second half of FY26 well positioned to deliver a confident and resilient performance.

The Company will continue to evaluate growth opportunities via further diversification and strategic
acquisitions.

Events subsequent to the end of the reporting period

There are no significant subsequent events.

Auditor’s Independence Declaration under section 307C of the Corporations Act 2001

The Lead Auditor’s Independence Declaration is set out on page 5 and forms part of the Directors’ report
for the half year ended 31 December 2025.
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Half Year Report
Period ended 31 December 2025

Rounding of amounts to the nearest thousand dollars

The Consolidated Entity has applied the relief available under ASIC Instrument 2016/191 and accordingly,
amounts in the financial statements and directors’ report have been rounded to the nearest thousand
dollars, or in certain cases, to the nearest dollar.

Comparative Numbers

The Half Year Report includes comparative numbers for both the corresponding half year as well as for the
previous full year. Values are presented as follows:

e Profit & Loss disclosures — for the 6 months to December 2025, the 6 months to December 2024
and the 12 months to June 2025.
e Financial Position disclosures — as at 31 December 2025, 30 June 2025 and 31 December 2024.

Signed in accordance with a resolution of the Board of Directors.

Keith Perrett
Chair

16 February 2026

Acumentis Group Limited Page 4 -
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WilliamBuck

ACCOUNTANTS & ADVISORS

Lead Auditor’s Independence Declaration under Section 307C of

the Corporations Act 2001

To the directors of Acumentis Group Limited

As lead auditor for the review of Acumentis Group Limited for the half-year ended 31 December 2025, |

declare that, to the best of my knowledge and belief, there have been:

— No contraventions of the auditor independence requirements as set out in the Corporations Act 2001 in

relation to the review; and

— No contraventions of any applicable code of professional conduct in relation to the review.

This declaration is in respect of Acumentis Group Limited and the entities it controlled during the period.

Wil Hici

William Buck
ABN: 16 021 300 521

Domenic Molluso

Partner
Sydney, 16 February 2026

Level 29, 66 Goulburn Street, Sydney NSW 2000 +61 2 8263 4000
Level 7, 3 Horwood Place, Parramatta NSW 2150 +61 2 8263 4000
Level 4, 23 National Circuit, Barton ACT 2600 +61 2 6126 8500

William Buck is an association of firms, each trading under the name of William Buck
across Australia and New Zealand with affiliated offices worldwide.
Liability limited by a scheme approved under Professional Standards Legislation.

nsw.info@williambuck.com
nsw.info@williambuck.com
act.info@williambuck.com
williambuck.com



Half Year Report
Period ended 31 December 2025

Consolidated Statement of Profit or Loss and Other Comprehensive Income

31 Dec 25 31 Dec 24 30 Jun 25

6 months 6 months 12 months
Notes $’000 $’000 $’000

Revenue from operations 2 29,092 29,768 58,119
Other Income 3 64 64 142

29,156 29,832 58,261
Expenses from operations
Employment expenses 21,779 22,274* 43,267
IT infrastructure & software expenses 1,376 1,420 2,800
Marketing 421 524 837
Insurance 880 961 1,958
Administration 591 703 1,205
Occupancy 423 345 654
Depreciation, amortisation & impairment 847 1,027 2,044
Travel expenses 644 734 1,448
Searches, plans & maps 413 458 876
Other operating expenses 717 683 1,318

28,091 29,129 56,407
Results from operating activities 1,065 703 1,854
Financial income 25 57 95
Financial expenses (110) (110) (248)
Net financing expense (85) (53) (153)
Share of net profits of investments accounted for
using the equity method 15 21 - -
Profit before income tax 1,001 650 1,701
Income tax expense 6 (305) (192)* (521)
Profit for the period attributable to members of
the parent entity 696 458 1,180
Total other comprehensive income (net of tax) - - -
Total comprehensive income for the period
attributable to members of the parent entity 696 458 1,180
Earnings per share 7
Basic earnings per share 0.31cents 0.21cents* 0.53 cents
Diluted earnings per share 0.31cents 0.20cents* 0.52cents

The Consolidated Statement of Profit or Loss and Other Comprehensive Income is to be read in conjunction with the notes to and
forming part of the financial statements.

* These numbers have been restated. Refer Note 27 for details.
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Half Year Report
Period ended 31 December 2025

Consolidated Statement of Financial Position

31 Dec 25 30 Jun 25 31 Dec 24
Notes $°000 $°000 $°000

Current assets
Cash and cash equivalents 5,216 4,429 4,233
Term deposits 190 243 260
Trade and other receivables 8 5,281 5,864 4,601
Other financial assets 9 175 173 35
Other current assets 10 2,261 1,276 2,253
Total current assets 13,123 11,985 11,382
Non-current assets
Term deposits 445 470 691
Other financial assets 9 - - 157
Deferred tax assets 11 1,904 2,043 2,349*
Plant & equipment 12 503 512 593
Right of use assets 13 1,867 1,926 2,147
Intangible assets 14 21,351 21,348 21,472
Investments accounted for using the equity method 15 197 - -
Total non-current assets 26,267 26,299 27,409
Total assets 39,390 38,284 38,791
Current liabilities
Trade & other payables 16 4,628 3,773 4,682
Tax payable 17 166 - -
Borrowings 18 - - 8
Lease liabilities 19 908 883 1,059
Deferred consideration 20 84 51 42
Employee benefits 21 5,314 5,516 5,452*
Total current liabilities 11,100 10,223 11,243
Non-current liabilities
Trade & other payables 16 - - 100
Borrowings 18 - - 27
Lease liabilities 19 1,092 1,168 1,237
Deferred consideration 20 92 60 111
Employee benefits 21 631 594 561*
Provisions 22 193 198 206
Total non-current liabilities 2,008 2,020 2,242
Total liabilities 13,108 12,243 13,485
Net assets 26,282 26,041 25,306
Equity
Issued capital 23 22,554 22,449 22,449
Retained earnings 3,466 3,261 2,539*
Other reserves 24 262 331 318
Total equity 26,282 26,041 25,306

The Consolidated Statement of Financial Position is to be read in conjunction with the notes to and forming part of the financial
statements.

* These numbers have been restated. Refer Note 27 for details.
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Half Year Report
Period ended 31 December 2025

Consolidated Statement of Changes in Equity

Balance as at 1 July 2024
Total comprehensive profit
attributable to members of the
parent entity
Transactions with owners in their
capacity as owners:
Shares issues
Share based payments expense
Dividends paid
Balance as at 31 December 2024

Balance as at 1 January 2025
Total comprehensive profit
attributable to members of the
parent entity
Transactions with owners in their
capacity as owners:
Shares issued
Share based payments expense
Dividends paid
Balance as at 30 June 2025

Balance as at 1 July 2025
Total comprehensive profit
attributable to members of the
parent entity
Transactions with owners in their
capacity as owners:

Shares issues

Share based payments expense

Dividends paid
Balance as at 31 December 2025

Share Retained Other
capital earnings reserves Total
Not $°000 $°000 $°000 $°000
es
22,342 2,568 350 25,260
- 458* - 458
23 107 - (207) -
24 - - 75 75
- (487) - (487)
22,449 2,539* 318 25,306
22,449 2,539 318 25,306
- 722 - 722
23 - - - -
24 - - 13 13
22,449 3,261 331 26,041
22,449 3,261 331 26,041
- 696 - 696
23 105 - (205) -
24 - - 36 36
- (491) - (491)
22,554 3,466 262 26,282

The Consolidated Statement of Changes in Equity is to be read in conjunction with the notes to and forming part of the financial

Statements.

* These numbers have been restated. Refer Note 27 for details.
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Half Year Report
Period ended 31 December 2025

Consolidated Statement of Cashflows

31 Dec 25 31 Dec 24 30 Jun 25
Notes 6 months 6 months 12 months
$°000 $°000 $°000

Cash flows from operating activities
Cash receipts from customers 32,617 33,910 63,885
Lease receipts - 105 95
Cash paid to suppliers and employees (30,405) (32,233) (61,227)
Interest received 25 50 95
Interest paid (110) (110) (248)
Income taxes paid - - -
Net cash provided by operating activities 2,127 1,722 2,600
Cash flows from investing activities
Payments for property, plant & equipment 12 (453) (191) (330)
Payments for intangible assets 14 (10) (23) (75)
Payments for investments:

Investment in incorporated entities 15 (176) - -

Deferred consideration paid - (134) (176)

Acquisition of unincorporated entities 25 (200) - -
(Increase) / Decrease in security deposits 78 (12) 227
Proceeds from sale of plant and equipment - - 34
Loans advanced - - 9
Loan repayments received 10 - 21
Net cash used in investing activities (351) (360) (308)
Cash flows from financing activities
Repayment of borrowings - 4) (39)
Repayment of lease liabilities (498) (778) 1,477)
Dividends paid 23 (491) (487) (487)
Net cash used in financing activities (989) (1,269) (2,003)
Net (decrease) / increase in cash and cash
equivalents held 787 93 289
Cash and cash equivalents at the beginning of
the period 4,429 4,140 4,140
Cash and cash equivalents at the end of the
period 5,216 4,233 4,429

The Consolidated Statement of Cashflows is to be read in conjunction with the notes to and forming part of the financial
statements.
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Half Year Report
Period ended 31 December 2025

Notes to the Consolidated Financial Statements

1. Material Accounting Policy Information
Reporting entity
Acumentis Group Limited (the “Company” or “Acumentis”) is a company domiciled in Australia.

The consolidated interim financial statements of the Company as at and for the six months ended 31
December 2025 comprises the Company and its subsidiaries (together referred to as the “Consolidated
Entity”).

Comparative Numbers

The Half Year Report has been formatted to include comparative numbers for both the corresponding half
year as well as for the previous full year. Values are presented as follows:

e Profit & Loss disclosures — for the 6 months to December 2025, the 6 months to December 2024
and the 12 months to June 2025.
e Financial Position disclosures — as at 31 December 2025, 30 June 2025 and 31 December 2024.

Accounting Policies

The accounting policies applied by the Consolidated Entity in these consolidated financial statements are
the same as those applied by the Consolidated Entity in its consolidated financial statements as at and for
the year ended 30 June 2025.

Statement of compliance

The consolidated interim financial statements are general purpose financial statements which have been
prepared in accordance with AASB 134 Interim Financial Reporting and the Corporations Act 2001. They
should be read in conjunction with the annual report for the year ended 30 June 2025.

The consolidated financial statements were authorised for issue by the directors on 16 February 2025.

Acumentis Group Limited Page 10 -
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Period ended 31 December 2025

2. Revenue from operations

Revenue from rendering of services
Recovery of disbursements
Recharge of shared services to licensees

3. Other Income

Licence fee income
Sundry income

31 Dec 25 31 Dec 24 30 Jun 25
6 months 6 months 12 months
$°000 $°000 $°000

28,925 29,716 58,034

156 41 64

11 11 21

29,092 29,768 58,119

31 Dec 25 31 Dec 24 30 Jun 25

6 months 6 months 12 months
$°000 $°000 $’000

56 56 103

8 8 39

64 64 142

Licence fee income represents fees charged to non-controlled entities which have been licenced to use
the Acumentis brand and systems and are charged as a percentage of revenue.

4. Significant revenue and expense items

The Consolidated Entity has not identified any items which are material due to the significance of their

nature and/or amount during the periods reflected in this financial report.

5. Segment reporting

The Consolidated Entity’s operations and clients are located entirely in Australia and comprise only one
segment being the provision of property advice & valuations.

Acumentis Group Limited Page 11 -
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Period ended 31 December 2025

6. Income tax

Reconciliation of income tax expense to prima facie tax
payable

Profit from continuing operations before tax

Prima facie income tax expense calculated at 30% on
profit

Increase in income tax expense due to:
Non-deductible expenses

- Entertainment

Adjustments for prior years
Income tax expense

31 Dec 25 31 Dec24 30Jun25
6 months 6 months 12 months
$°000 $°000 $°000

1,001 650* 1,701
300 195* 510

5 12 21
305 207 531
- (15)* (10)
305 192 521

* These numbers have been restated. Refer Note 27 for details.

7. Earnings per share

The calculation of earnings per share for the period was calculated using the following factors:

31 Dec 25 31 Dec 24 30 Jun 25
6 months 6 months 12 months
Basic earnings per share $’000 $’000 $°000
Profit attributable to ordinary shareholders
of the company for the period 696 458* 1,180
Number Number Number
Issued ordinary shares at the start of the 221,455,046 219,955,046 219,955,046
period
Shares issued during the period 1,500,000 1,500,000 1,500,000
Issued number of ordinary shares at end of
the period 222,955,046 221,455,046 221,455,046
Weighted average number of ordinary shares
during the period 222,808,307 221,357,220 221,405,731
Calculated basic earnings per share 0.31 cents 0.21 cents* 0.53 cents

* These numbers have been restated. Refer Note 27 for details.
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31 Dec 25 31 Dec24 30 Jun 25
6 months 6 months 12 months
Diluted earnings per share $’000 $’000 $°000
Profit attributable to ordinary shareholders
of the company for the period 696 458* 1,180
Number Number Number
Weighted average number of ordinary shares 222,808,307 221,357,220 221,405,731
during the period
Performance rights on issue at end of period 4,000,000 8,640,000 5,500,000
Weighted average number of issued plus
potential ordinary shares during the period 226,808,307 229,997,220 226,905,731
Calculated diluted earnings per share 0.31 cents 0.20 cents* 0.52 cents

* These numbers have been restated. Refer Note 27 for details.

8. Trade and other receivables

31Dec25 303Jun25 31 Dec 24

$°000 $°000 $’000

Current
Trade receivables 5,071 5,907 4,534
Provision for expected credit losses (109) (95) (57)
Other receivables 319 52 124
5,281 5,864 4,601

9. Other financial Assets

31Dec25 30Jun25 31 Dec24

$’000 $’000 $’000
Current
Loans to employees? - 173 35
Loans to ex-employees? 175 - -
175 173 35
Non-current
Loans to employees? - - 157
- - 157

Note 1: The employee loan was advanced to a vendor shareholder of Acumentis (WA) Holdings Pty Ltd to enable retirement of debt secured
against that shareholder’s investment in Acumentis (WA) Holdings Pty Ltd. The loan carried interest at market rates, equal to the 6
monthly bank bill swap rate plus 2.6%. On grant, this loan was repayable in full when the deferred, contingent consideration relating to
the acquisition of Acumentis (WA) Holdings Pty Ltd was settled. When the deferred, contingent consideration was settled early in May
2024 the terms were amended so that the loan was payable in full by 30 June 2034 and had minimum payments of $20,000 capital plus
accrued interest per calendar year. The loan was secured by the 2,606,565 ordinary shares in Acumentis Group Limited issued to the
vendor as part consideration for the acquisition.

Note 2: Subsequent to 30 June 2025, the relevant employee ceased to be employed by Acumentis and, in accordance with the terms of the
loan, the loan became immediately payable. The loan continues to be secured by the 2,606,565 ordinary shares in Acumentis Group
Limited issued to the vendor as part consideration for the acquisition.
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10.0ther current assets

31 Dec 25 30 Jun 25 31 Dec 24
$’000 $°000 $°000

Prepaid expenses 2,261 1,276 2,253

11.Deferred tax balances

31 Dec 25 30 Jun 25 31 Dec 24

$’000 $’000 $’000

Net deferred tax assets
Right of use assets 40 38 45
Employee provisions 1,518 1,593 1,591*
Provision for expected credit losses 33 29 17
Accruals 124 120 122
Make good provisions 58 59 62
s40-880 ITAA 1936 “black hole” expenditure 21 28 35
Income tax losses carried forward - 77 389
Plant and equipment - - (8)
Other 110 99 96

1,904 2,043 2,349*

* These numbers have been restated. Refer Note 27 for details.
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12.Plant & equipment

Office Furniture Leasehold Motor
equipment & fittings improvements Vehicles Total

$’000 $’000 $’000 $°000 $’000
Cost
Balance at 1 Jul 2024 2,368 591 728 68 3,755
Additions 171 20 9t - 200
Disposals 3 - (222) - (225)
Balance at 31 Dec 2024 2,536 611 515 68 3,730
Balance at 1 Jan 2025 2,536 611 515 68 3,730
Additions 133 6 31 - 142
Disposals - - (8) (68) (76)
Balance at 30 Jun 2025 2,669 617 510 - 3,796
Balance at 1 Jul 2025 2,669 617 510 - 3,796
Additions 120 33 - - 153
Disposals - - (6) - (6)
Balance at 31 Dec 2025 2,789 650 504 - 3,943
Accumulated depreciation
Balance at 1 Jul 2024 1,995 504 608 39 3,146
Depreciation charge for the period 147 19 43 4 213
Disposals - - (222) - (222)
Balance at 31 Dec 2024 2,142 523 429 43 3,137
Balance at 1 Jan 2025 2,142 523 429 43 3,137
Depreciation charge for the period 148 17 33 3 201
Disposals - - (8 (46) (54)
Balance at 30 Jun 2025 2,290 540 454 - 3,284
Balance at 1 Jul 2025 2,290 540 454 = 3,284
Depreciation charge for the period 128 16 18 = 162
Disposals - - (6) = (6)
Balance at 31 Dec 2025 2,418 556 466 - 3,440
Carrying amounts
31 Dec 2024 394 88 86 25 593
303Jun 2025 379 77 56 - 512
31 Dec 2025 371 94 38 - 503

Note 1: non-cash additions
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13.Right of Use Assets

Buildings Office Total
$’000 equipment $’000
$’000
Cost
Balance at 1 Jul 2024 4,419 - 4,419
Additions — non-cash 1,057 111 1,168
Disposals (987) - (987)
Balance at 31 Dec 2024 4,489 111 4,600
Balance at 1 Jan 2025 4,489 111 4,600
Additions — non-cash 421 - 421
Disposals (1,356) - (1,356)
Balance at 30 Jun 2025 3,554 111 3,665
Balance at 1 Jul 2025 3,554 111 3,665
Additions — non-cash 501 - 501
Disposals (623) - (623)
Balance at 31 Dec 2025 3,432 111 3,543
Accumulated depreciation
Balance at 1 Jul 2024 2,775 - 2,775
Depreciation charge for the period 621 12 633
Disposals (955) - (955)
Balance at 31 Dec 2024 2,441 12 2,453
Balance at 1 Jan 2025 2,441 12 2,453
Depreciation charge for the period 623 19 642
Disposals (1,356) - (1,356)
Balance at 30 Jun 2025 1,708 31 1,739
Balance at 1 Jul 2025 1,708 31 1,739
Depreciation charge for the period 495 18 513
Disposals (576) - (576)
Balance at 31 Dec 2025 1,627 49 1,676
Carrying amounts
31 Dec 2024 2,048 99 2,147
30Jun 2025 1,846 80 1,926
31 Dec 2025 1,805 62 1,867
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14.Intangible assets

Balance at 1 Jul 2024
Acquisitions
Amortisation
Impairment charge
Disposals

Balance at 31 Dec 2024

Balance at 1 Jan 2025
Acquisitions
Amortisation
Impairment charge
Disposals

Balance at 30 Jun 2025

Balance at 1 Jul 2025
Acquisitions
Amortisation
Impairment charge
Disposals

Balance at 31 Dec 2025

Computer Brands &

Goodwill  software Trademarks Total

$°000 $°000 $°000 $°000
20,567 821 241 21,629
- 23 - 23
- (180) - (180)
20,567 664 241 21,472
20,567 664 241 21,472
- 52 - 52
- (176) - (176)
20,567 540 241 21,348
20,567 540 241 21,348
165 10 - 175
- 172 - @av72)
20,732 378 241 21,351

Intangible asset carrying values are reviewed at least annually or whenever there are indications that they
may be impaired. Animpairment review was conducted effective 31 December 2025.

The estimated recoverable amount of intangibles is determined by way of estimating the net present
values of cashflows expected to be generated by the cash generating units associated with the intangible

assets.

Goodwill is monitored by management based on the cash generating units to which the goodwill relates.

Residential business
Regional business

WA business

SA Business
Commercial Valuations
Business valuations

31 Dec 25 30 Jun 25 31 Dec 24

$’000 $’000 $’000

8,745 8,745 3,016

11,080 10,915 9,486

- - 6,393

- - 1,429

664 664 -

243 243 243

20,732 20,567 20,567

The Company tests whether goodwill has suffered any impairment on a six monthly basis. The recoverable
amount of cash generating units is determined based on value in use calculations which require the use of

assumptions.
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Period ended 31 December 2025

The calculations use cash flow projections based on financial forecasts approved by management
covering the 12 months post reporting date adjusted for temporary changes to income and expenses.

Cash flows beyond the 12 month period are extrapolated using the estimated growth rates stated below.

31 December 2025

Annual increase in revenues
Increase in employee expenses as a %

of increased revenues

Annual increase in overheads

Terminal growth rate
Discount rate

30 June 2025

Annual increase in revenues
Increase in employee expenses as a %

of increased revenues

Annual increase in overheads

Terminal growth rate
Discount rate

31 December 2024

Annual increase in revenues
Increase in employee expenses as a %

of increased revenues

Annual increase in overheads

Terminal growth rate
Discount rate

Residential Regional = Commercial WA SA Business
Business Business Business Business Business Valuations
3.0% 3.0% 1.0% n/a n/a 5.0%
55.0% 55.0% 55.0% n/a n/a 55.0%
3.0% 3.0% 3.0% n/a n/a 3.0%
2.0% 2.0% 2.0% n/a n/a 2.0%
14.8% 14.8% 14.8% n/a n/a 14.8%
3.0% 3.0% 3.0% n/a n/a 5.0%
55.0% 55.0% 55.0% n/a n/a 55.0%
3.0% 3.0% 3.0% n/a n/a 3.0%
2.0% 2.0% 2.0% n/a n/a 2.0%
15.3% 15.3% 15.3% n/a n/a 15.3%
3.0% 3.0% n/a 3.0% 5.0% 5.0%
55.0% 55.0% n/a 55.0% 55.0% 55.0%
3.0% 3.0% n/a 3.0% 3.0% 3.0%
2.0% 2.0% n/a 2.0% 2.0% 2.0%
15.1% 15.1% n/a 15.1% 15.1% 15.1%

Management has determined the values assigned to each of the key assumptions as follows:

Assumption

Revenues

Employee expenses

Overheads

Terminal growth rate
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Approach used to determine values

Annual growth rate based on past performance, current and expected
market conditions and management’s expectations of business
development opportunities and likelihood of success.

Based on past performance and management’s expectations for the future.

Fixed and semi-variable costs of the cash generating units, which do not vary
significantly with revenue. Management forecasts these costs based on the
current structure of the business, adjusting for anticipated inflationary
increases and known restructuring and cost-saving measures.

This is conservatively set at a level below the long term inflation rate in
Australia. The Company operates in a mature market sector and accordingly
long term growth will be achieved via diversification in services, client base
and geographies rather than long term growth of existing business lines.
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Assumption Approach used to determine values

Discount rate The pre-tax rate discount rate adopted is based on the risk-free interest rate
and business specific risk factors, market borrowing rates and investor
expected returns.

Impact of reasonably possible changes in key assumptions

The recoverable amount of the Residential & Regional & Business Valuations cash generating units are
estimated to exceed their carrying amounts by:

31 Dec 30 Jun

2025 2025

$000 $000
Residential Business 729 4,683
Regional Business 526 9,779

The recoverable amounts as at 31 December 2025 would equal their carrying amount if reasonably
possible changes in key assumptions were made as follows:

From To

Annual increase in revenues

Residential Business 3.0% 2.6%

Regional Business 3.0% 2.8%
Increase in employee expenses as a % of increased revenues

Residential Business 55.0% 61.6%

Regional Business 55.0% 57.8%
Annual increase in overheads

Residential Business 3.0% 3.8%

Regional Business 3.0% 3.3%
Terminal growth rate

Residential Business 2.0% 0.3%

Regional Business 2.0% 1.1%
Discount rate

Residential Business 14.8% 15.7%

Regional Business 14.8% 15.3%

Reasonably possible changes in key assumptions for other cash generating units would not result in the
recoverable amounts equalling their carrying amounts.
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15.Investments accounted for using the equity method

Valuations Pty Ltd (trading as Acumentis Mandurah) 31Dec25 30Jun25  31Dec24

$°000 $°000 $°000

Ownership details
% ownership interest 37.5% n/a n/a
Nature of relationship Associate
Acquisition of shares on 1 October 2025 176
Share of net profits 21
Dividends received -
Carrying value at period end 197
Summarised statement of financial position
Current assets 311
Non-current assets 75
Current liabilities (180)
Non-current liabilities -
Net assets 206
Reconciliation to carrying value
Net assets at 1 October 2025 (date of equity investment) 149
Profit for period 57
Dividend paid -
Closing net assets 206
Group’s share of net assets 77
Goodwill 120

197
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16.Trade and other payables

Current
Trade payables
Other payables and accrued expenses

Non-current
Other payables and accrued expenses

17.Tax Payable

Tax payable

18.Borrowings

Current
Motor vehicle loan

Non-current
Motor vehicle loan

Total

31 Dec 25 30 Jun 25 31 Dec 24
$°000 $’000 $°000
600 942 615
4,028 2,831 4,067
4,628 3,773 4,682
- - 100
31 Dec 25 30 Jun 25 31 Dec 24
$°000 $°000 $°000
166 - -
31 Dec 25 30 Jun 25 31 Dec 24
$°000 $°000 $°000
- - 8
- - 27
- - 35

The motor vehicle loan was secured against the financed vehicle, included in note 12 and it carried a fixed interest

rate of 3.8%.

Movements in borrowings:

Balance as at 1 July 2024
Repayments
Balance as at 31 December 2024

Balance as at 1 January 2025
Repayments
Balance as at 30 June 2025

Balance as at 1 July 2024
Repayments
Balance as at 31 December 2025
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Motor
vehicle loan
$’000
39
(4)
35

35
(35)
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19.Lease Liabilities
31 Dec 25 30 Jun 25 31 Dec 24

$°000 $°000 $°000
Current
Lease liabilities 908 883 1,059
Non-current
Lease liabilities 1,092 1,168 1,237
Total 2,000 2,051 2,296

20.Deferred Consideration
31 Dec 25 30 Jun 25 31 Dec 24

$’000 $’000 $’000
Current
Contingent consideration
GWA payable March 2025 - - 42
GWA payable March 2026 51 51 -
EPPV payable October 26 33 - -
84 51 42
Non-Current
Contingent consideration
GWA payable March 2026 - - 51
GWA payable March 2027 60 60 60
EPPV payable October 27 32 - -
92 60 111
Total 176 111 153

Deferred consideration relates to:

(@) The acquisition of the business and assets of Gill Wright & Associates Business Valuations (“GWA”)
on 1 February 2024. Contingent consideration of $153,000 was recognised for the acquisition of
GWA.

The fair value of the contingent consideration for GWA is based upon estimates of revenues
generated by the acquired business for the period to January 2027. These estimates are based on
pre-acquisition trading and managements’ assessments of growth to be achieved when the
business is integrated into the wider Acumentis group.

(b) The acquisition of the business and assets of Eyre Peninsula Property Valuers (“EPPV”) on 1
October 2025. Contingent consideration of $65,000 was recognised for the acquisition of EPPV.
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The fair value of the contingent consideration for EPPV is based upon estimates of revenues
generated by the acquired business for the period to September 2027. These estimates are based
on pre-acquisition trading and managements’ assessments of growth to be achieved when the

business is integrated into the wider Acumentis group.

Refer to Note 25 for further details of the acquisition of EPPV.

Contingent consideration has not been discounted to its present value as the effect is not material.

21.Employee Benefits

Current

Annual leave

Long service leave
Performance pay

Non-current
Long service leave

* These numbers have been restated. Refer Note 27 for details.

22.Provisions

Non-current
Make good

Movement in provision

Balance at start of period

Net increase / (decrease) during period
Utilised during period

Balance at end of period
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31 Dec 25 30Jun 25 31 Dec 24
$°000 $°000 $°000
1,720 1,958 1,950
2,710 2,756 2,792%
884 802 710
5,314 5,516 5,452
631 594 561*
31 Dec 25 30Jun 25 31 Dec 24
$°000 $°000 $°000
193 198 206
198 206 418
(5) 8) (39)
- - (173)
193 198 206
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23.Issued Capital
Share capital

The company recorded the following amounts within shareholders’ equity as a result of the issue of
ordinary shares:

Number of
shares $°000
Balance as at 30 June 2024 219,955,046 22,342
Performance rights vested and exercised 1,500,000 107
Balance as at 31 December 2024 221,455,046 22,449
Balance as at 1 January 2025 221,455,046 22,449
Balance as at 30 June 2025 221,455,046 22,449
Balance as at 1 July 2025 221,455,046 22,449
Performance rights vested and exercised 1,500,000 105
Balance as at 31 December 2025 222,955,046 22,554
Options
31Dec25 30Jun25 31Dec24
Number Number Number
Balance at start of period - - 2,500,000
Lapsed - - (2,500,000)

Balance at end of period - - -

On 23 August 2019, 2,500,000 options were issued to the underwriter and lead manager of a share offer
undertaken by the Company in part consideration for services provided. These options had an exercise
price of $0.12 and expired on 23 August 2024 without being exercised.

Performance Rights
31 Dec 25 30 Jun 25 31 Dec 24
Number Number Number

Number on issue 4,000,000 5,500,000 10,140,000
Balance at start of period 5,500,000 8,640,000 10,140,000
Issued during period - - -
Forfeited during period (failure to meet service condition)

Failure to meet service condition - (2,000,000) -

Failure to meet performance and market

conditions - (1,140,000) -
Performance rights vested and exercised (1,500,000) - (1,500,000)
Balance at end of period 4,000,000 5,500,000 8,640,000
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Basis of vesting

Summary of key terms and conditions relating to performance rights:

Grant date 250ct 22 250ct 23 25 0Oct 23 250ct 23
Number of rights

Originally issued 1,140,000 1,500,000 1,500,000 6,000,000
Forfeited (1,140,000) - - (2,000,000)
Vested & exercised - (1,500,000) (1,500,000) -
Onissue - - - 4,000,000
Weighted average fair value at grant date * (cents) 6.92 6.05 5.76 5.48

Service Condition

The executive must remain employed from grant date until the finalisation of
the statutory audit for the financial year ended

. e ) . 303Jun 25 30Jun 25 30 Jun 25 30Jun 26
If the service condition is not met none of the performance rights will vest.

Market Condition

Applicable to (% of rights) 50% N/A N/A N/A
The performance rights will vest if the total shareholder return (“TSR”) for 13Jul22-
Acumentis is at least equal to the TSR for the ASX300 for the period 30Jun 25

Performance Condition

Applicable to (% of rights) 50% N/A N/A 100%

The performance rights will vest pro-rata based on the earnings per share of 2.6 &3.5 1.0&2.0

Acumentis Group Limited being between cents for cents for
FY25 FY26

Management estimate of likely outcome of performance (non-market)
condition as at:

31 December 2025 n/a n/a n/a 100%
30 June 2025 0% n/a n/a 100%
31 December 2024 100% n/a n/a 100%

Note 1: Rights granted subject to TSR condition are valued using Monte Carlo Simulation. Rights granted subject to EPS condition are valued
using the Black-Scholes model or a Binomial Approximation Model. Expected dividends were not incorporated into these measurements
prior to 2024. For rights issued in 2024 a dividend yield of 5% has been assumed.

The Board has the discretion to adjust the number of rights that ultimately vest and/or the service

condition period if it forms the view that the unadjusted outcome is not appropriate to the circumstances

that prevailed over the measurement period.

The Board has discretion to determine that some or all unvested rights held lapse on a specified date if
allowing the rights to vest would, in the opinion of the Board, result in an inappropriate benefit to the
rights holder. Such circumstances would include joining a competitor or actions that harm the Company’s
stakeholders.

In the case of fraud or misconduct, all unvested rights will be forfeited.

The performance rights have been valued using Monte Carlo simulations and the value will be provided for
over the vesting period of the rights with adjustments made where appropriate for the likelihood of non-
vesting of those rights subject to a performance condition.
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Dividends
31Dec25 31Dec24 303Jun25
6 months 6 months 12 months
$°000 $°000 $°000
Dividends paid 491 487 -

A fully franked (at 30%) final dividend of 0.22 cents per share was paid on 12 September 2025 out of
profits for the year ended 30 June 2025.

24.0ther Reserves
31 Dec 25 30 Jun 25 31 Dec 24

$’000 $°000 $’000
Share based payments reserve 262 331 318
Movement in reserve
Balance at start of period 331 318 350
Share based payment expense 36 13 75
Performance rights vested and exercised (105) - (107)
Balance at end of period 262 331 318

25.Business combinations — Acquisitions
Summary of acquisition — Eyre Peninsula Property Valuers (“EPPV”)
Effective 1 October 2025, the Company acquired the business and assets of EPPV.

Details of the purchase consideration, the net assets acquired, and the goodwill were as follows:

$’000
Details of the consideration transferred
Cash paid 100.0
Contingent consideration
Payable October 2026 32.5
Payable October 2027 32.5
165.0
Fair value of assets and liabilities acquired
Assets acquired -
Liabilities acquired =
Goodwill 165.0
165.0
Net cashflows from acquisition
Cash paid (100.0)

Acumentis Group Limited
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Contingent consideration

Additional contingent consideration is payable provided fees generated by valuers transferred from the
acquired business exceed $410,000 for each of the 12-month periods ending 30 September 2026 and 30
September 2027.

Contingent consideration is payable within 1 month of each anniversary of the acquisition date. The
amounts provided in the financial statements are based on managements’ forecasts for the acquired
business.

Acquisition costs
No acquisition costs were incurred.
Revenue & Profit Contribution

The EPPV contributed $64,000 revenue and $7,000 profit before tax for the 3 months period between the
acquisition date and the end of the period.

If the acquisition had occurred at the beginning of the period, the combined entity would have recorded
revenue of $29,356,000 and profit before tax of $1,051,000.

26.Contingent Liabilities

The Consolidated Entity, from time to time, is involved in matters of litigation in the normal course of
business in undertaking valuation services. At 31 December 2025 there are no open litigated claims that
are expected to have a material impact on the results of the Consolidated Entity. The Consolidated Entity
has professional indemnity insurance, and under the terms of the insurance policy, each claim has an
excess which is required to be paid by the Consolidated Entity. It was not practical to estimate the
maximum contingent liability arising from litigation; however, in a worst-case situation there could be a
material adverse effect on the Consolidated Entity’s financial position. In the directors’ opinion,
disclosures of any further information in relation to litigation would be prejudicial to the interests of the
Consolidated Entity.
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27.Restatement of Prior Period Errors

During the year ended 30 June 2025, the company identified a misstatement in the long service leave
provision due to an error in the pay rates used in the provision calculations. This has been corrected by

restating comparative amounts.

Consolidated Statement of Profit or Loss and Other Comprehensive Income

Employee expenses
Income tax expenses

Consolidated Statement of Financial Position

Current Assets
Deferred tax assets

Current Liabilities
Employee benefits

Non-current liabilities
Employee benefits

Equity
Retained earnings

28.Going Concern

31 Dec 24
6 Months
$’000
Original Change  Restated
22,114 160 22,274
255 (63) 192
31 Dec 24
$°000
Original Change Restated
2,070 279 2,349
4,634 818 5,452
449 112 561
3,190 (651) 2,539

The directors are satisfied that the going concern basis of preparation is appropriate and therefore the
financial information does not include any adjustments relating to the recoverability or classification of
recorded asset amounts or to the amounts or classification of liabilities that might be necessary should

the company not be able to continue as a going concern.
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Directors’ Declaration
In the opinion of the Directors of Acumentis Group Limited (the “company”):

1) The financial statements and notes set out on pages 6 to 28, are in accordance with the Corporations
Act 2001 including:

a) giving a true and fair view of the Consolidated Entity’s financial position as at 31 December 2025
and its performance for the half-year ended on that date; and

b) complying with Australian Accounting Standard AASB 134 Interim Financial Reporting; and the
Corporations Regulations 2001

2) there are reasonable grounds to believe that the company will be able to pay its debts as and when
they become due and payable.

Dated at Sydney this 16" day of February 2026.

Signed in accordance with a resolution of the directors:

Keith Perrett
Chair
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ACCOUNTANTS & ADVISORS

Independent Auditor’'s Review Report to the Members of
Acumentis Group Limited

Report on the Half-year Financial Report

[@ Our conclusion

Based on our review, which is not an audit, we have not become aware of any matter that makes us
believe that the accompanying half-year financial report of Acumentis Group Limited (the Company), and
its subsidiaries (the Consolidated Entity) does not comply with the Corporations Act 2001, including:

— Giving a true and fair view of the Consolidated Entity’s financial position as at 31 December 2025 and
of its financial performance for the half-year then ended; and

— Complying with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations
Regulations 2001.

What was reviewed?

We have reviewed the accompanying half-year financial report of the Consolidated Entity, which
comprises:

— The consolidated statement of financial position as at 31 December 2025;

— The consolidated statement of profit or loss and other comprehensive income for the half-year then
ended;

— The consolidated statement of changes in equity for the half-year then ended;
— The consolidated statement of cash flows for the half-year then ended;
— Notes to the financial statements, including a material accounting policy information; and

— The directors’ declaration.

Basis for conclusion

We conducted our review in accordance with ASRE 2410 Review of a Financial Report Performed by the
Independent Auditor of the Entity. Our responsibilities are further described in the Auditor’s responsibilities
for the review of the financial report section of our report. We are independent of the Consolidated Entity
in accordance with the auditor independence requirements of the Corporations Act 2001 and the ethical
requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for
Professional Accountants (including Independence Standards) (the Code) that are relevant to our audit of
the annual financial report in Australia. We have also fulfilled our other ethical responsibilities in
accordance with the Code.

Level 29, 66 Goulburn Street, Sydney NSW 2000 +61 2 8263 4000
Level 7, 3 Horwood Place, Parramatta NSW 2150 +61 2 8263 4000
Level 4, 23 National Circuit, Barton ACT 2600 +61 2 6126 8500

William Buck is an association of firms, each trading under the name of William Buck
across Australia and New Zealand with affiliated offices worldwide.
Liability limited by a scheme approved under Professional Standards Legislation.

nsw.info@williambuck.com
nsw.info@williambuck.com
act.info@williambuck.com
williambuck.com
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Responsibilities of the directors for the financial report

The directors of the Company are responsible for the preparation of the half-year financial report that gives
a true and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 and
for such internal control as the directors determine is necessary to enable the preparation of the half-year
financial report that gives a true and fair view and is free from material misstatement, whether due to fraud
or error.

Auditor’s responsibilities for the review of the financial report

Our responsibility is to express a conclusion on the half-year financial report based on our review. ASRE
2410 requires us to conclude whether we have become aware of any matter that makes us believe that the
half-year financial report is not in accordance with the Corporations Act 2001 including giving a true and fair
view of the Consolidated Entity’s financial position as at 31 December 2025 and its performance for the
half-year ended on that date, and complying with Accounting Standard AASB 134 Interim Financial
Reporting and the Corporations Regulations 2001.

A review of a half-year financial report consists of making enquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Australian Auditing Standards and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Wi o Hiid

William Buck
ABN: 16 021 300 521

Domenic Molluso

Partner
Sydney, 16 February 2026
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