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AusQuest Corporate / Management Overview

CAPITAL STRUCTURE

ASX Code

AQD

Shares on Issue

1,603.6 million

Options on Issue (listed) Nil
Options on Issue (unlisted)’ 145.8 million
Market Cap. (at 6.0 cents) $96.2 million
Cash (as at 31 December 2025) ~$10.0 million
Enterprise Value ~$86.2 million
40012 & 35 millon opfions SxpHg of SNOV.26 ox 4003

SIGNIFICANT SHAREHOLDERS

Directors 18.8%
Ita Vero Pty Ltd 4.71%
Top 20 (approx) 49.3%
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Volume (shares traded per day)

BOARD OF DIRECTORS
Greg Hancock Graeme Drew
;“ Non-Executive Chairman 4 Managing Director
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PERU

CANGALLO - Location In a Regional Contexi

« Large tenement holding - 60km
strike along prospective E-W
sfructures

« Numerous Porphyry Cu & IOCG
targets located close to the coast
& Infrastructure

« Cangallo success upgrades
potential for further Cu discoveries
iINn AQD tenements

 Lanftana & Playa Kali both priority
targets - permits to drill imminent

* Porphyry Cu Prospect

IOCG Prospect

' 1 Lithocaps
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CANGALLO DISCOVERY

Location - Location - Location

 Low altitfude ~1,200m asl means
lower cost structures than at high ) - g % 7 R ONG B P N AN 3
altitude - ‘ ' B B e s Candallo: - C‘c; \3.»

g 4;',?':?'-

« ~8km from the coast — lower cost
structures for process water

« Power fransmission lines cross the
prospect — potential cost savings

« 30km from Chala - ~10K people
with strong fties to fishing & mining —
potential work force

« Potential port site close 1o the
prospect

- &~ Puerto Viejo
4 Fishing Village

ASX:AQD | AUSQUEST.COM.AU 4




CANGALLO DISCOVERY

Stages 3 & 4 RC Drilling Focus on Scale

- Stage 1 & 2 drilling intersected significant - e o8, )
copper from surface to +800m depth — _ o e, (g "\ —¢—Completed dril holes |

indicates large porphyry system / | —=@~~= Planned Drill holes

3
o ono &
« Gradesup to 1.1% Cu in tonalite dykes suggest + Cu Profiles \ | =
potential for increased Cu grades near centre S 3 - g
of the system - QAU »e
7o
« Potential for supergene enrichment suggests | fefmon mlq ,
higher Cu oxide grades are likely |

« Stage 3 RC drilling aims to expand Cu resource
southward and vector towards the porphyry
centre Outline of

Sericite :alteration T

« Stage 4 RC drilling to further expand resource
and define outer limits of resource — Permits for
Stage 4 expected Q3 CY 2026

8.244,000/mN { - "\

CAN_Rock_Assay_Master by Cu_ppm
. 5,000 to 20,000  (6)

@ 2000 to 5000 (51)
@ 1,000 to 2,000 (136)

) 500 to 1,000 (173)
4 0to 500 (1360)

ASX: AQD | AUSQU EST.COM.AU * Drilling and sampling results released to ASX on 23rd January, éth February, 5th March, 21st July, 28th August and 30th September 2025, é6th January 2026 5




CANGALLO DISCOVERY

What We Have Found - Only The Beginning

CANRCO008

. . 8,245,600/ mN — o . N
Multiple broad intercepts of copper & gold , S 5 @0 37%Cu, 0.06ppmAu
. . . . . X 150m @ 0.21%Cu, 0.05ppmAu EOH ﬁ.‘rtk 136m @ 0.24%Cu, 0.06ppmAu EOH
mlnerO“SOTlon |ﬂC|Ud|ng. @_ Diamond Drill-hole 7 A — . R
+

314m @ 0.20%Cu, 0.04ppmAu EOH wipy R "
 324m @ 0.30% Cu, 0.07 ppm AU (CANRCO] 2), ' Ac) ggfn@@o.ozg&/c:?b%gggﬁqn;ﬁEOH
. . o >N --
IﬂClUdlﬂgI 160m @ 0.45% Cu & OO9ppm AU 7 , < CANRCO12

S V 324m @ 0.30%Cu, 0.07ppmAu
« 330m @ 0.30% Cu, 0.06 ppm Au (CANRCO14), Ny

603,600 mE

Q

(22

) 44m @ 0.18%Cu, 0.05ppmAu EOH
2 CANDDOO1 = = Pp“m -

B e ey

including: 178m @ 0.40% Cu &0.08ppm Au e e \‘ ) Ze e, o gl

e 234m @ 0.30% CU, OOéppm AU (CANRCO] 3), ‘| : g&'\rlnRéoggO%Cu,O.OGppmAu EOH
4m @ 0.33%Cu, 0.02ppmAu EOH |

including: 142m @0.39% Cu & 0.06ppm Au

e 154m @ 0.37% Cu, 0.06ppm Au (CANRCO003), P—
including: 44m @ 0.47% Cu & 0.08ppm Au 188m @ 0.28%Cu. 0.07ppmAU EOH

« 304m @ 0.30% Cu, 0.06ppm Au (CANRCO008), 13om @ 02cu O0kpEmAY
including: 56m @ 0.40% Cu & 0.06ppm Au S

¢ 348m @ 0.26% Cu, 0,06ppm Au (CANRCO001),
including: 34m @ 0.39% Cu & 0.08ppm Au

Cpic ze pv)

CANRCO001 |
348m @ 0.26%Cu, 0.06ppmAu EOH

CANRCO005

CANRCO009
130m @ 0.23%Cu, 0.06ppmAu
242m @ 0.16%Cu, 0.03ppmAu EOH

CANRCO010
274m @ 0.19%Cu, 0.03ppmAu

. e . . . \ ) CANRC06 \
Diamond drilling extends Cu mineralisation T2im @ 0.16%Cu, 0.04ppmAu %Q% ODpe P B T
126m @ 0.23%Cu, 0.03ppmAu 3 ® - - N,

CANRC 006
56m @ 0.12%Cu, 0.03ppmAu
| 56m @ 0.13%Cu, 0.03ppmAu
| 138m @ 0.17%Cu, 0.03ppmAu EOH

below current drill depths

« 555m @ 0.26% Cu, 0.06ppm Au (CANDDO002),
including 36m @0.38% Cu & 0.11ppm Au

Drill-Hole & surface Cu assays |
¢ @ 5.000 to 20,000 (154)
@ 3000 to 5000 (475)

@ 2,000 to 3,000 (621)
O 1,000 to 2,000 (1097)

| CANRC 021
156m @ 0.16%Cu, 0.05ppmAu
192m @ 0.17%Cu, 0.07ppmAu

ASX:AQD | AUSQUEST.COM.AU * Drilling results released to ASX on 23rd January, éth February, 5th March, 21st July, 28th August and 30th September 2025, 6th January 2026 6




CANGALLO DISCOVERY

Cross-Sections (DDH) - Copper Open at Depth
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 |nitial diamond drilling (2 holes) extends copper to depths of +800m and extends higher Cu grades from earlier RC drilling.

« Copper mineralisation remains open in all directions except to the west and occurs in stockwork veins within the host volcanics

ASX AQD | AUSQU EST COM AU * Drilling results released to ASX on 23rd January, éth February, 5th March, 21st July, 28th August and 30th September 2025. Some drill hole traces are projected onto the sections 7




CANGALLO DISCOVERY

Core Photos — Hypogene mineralisation in Porphyry System A

CANDDO2 - 581 M

Mineralised vein within host
volcanics showing cpy + pyrite
associated with chlorite / sericite
within central vein and potassic

CANDDO2 - 581 M

selvedge

CANDDO2 - 379 M

B U

: N
1 b

T2 1 S .

N AT d

CANDDO1 - 729 M

8 - Multiple vein sets within the host
¥ N
CANDDO1 -729 M "I’ volcanics showing quartz-sericite
Strong evidence for a nearby mineralized o : .
. N veins containing Cu (cpy)
porphyry centre extending to depths +800m. a
Primary hypogene copper mineralization < :
y nypog PP 5  Hypogene grade will be
chalcopyrite - ¢ within quartz vein cuttin : .
( Py oY) 9 9 dependent on vein density
volcanics
“Visual estimates of mineral abundance should never be considered a proxy or substitute for laboratory analyses where concentrations or grades are the factor of
ASX AQD | AUSQU EST COM AU principal economic interest. Visual estimates also potentially provide no information regarding impurities or deleterious physical properties relevant to valuations.” 8

Reported to ASX on 121 November 2025, and 6™ January, 2026s



LANTANA

Porphyry Copper Target - Ready To Drill

« Located ~30km east of Cangallo

« Large scale Porphyry Cu target
(~2km x Tkm)

« Strongly mineralised porphyry(s)
inferred by high grade surface Cu
samples (>1.0% Cu)

« Qutcropping Lithocap (AAA) implies
preserved porphyry close by

 Anomalous Mo, Bi support proximity
to porphyry system

 Drilling planned with final permits
expected shortly

ASX:AQD | AUSQUEST.COM.AU

| Advanced Argillic Alteration

| B Late Porphyry Dyke

Monzodiorite & Diorite

——

Volcanics

B
@
: Sadirnarni
H.us e
o ‘ Cover
~\
-
o~
8,243,000 mN 1F
D)

(¢) Planned Drill Site

635,000 mE
635,500 mE

636,000 mE

3.34=%Cu

Alluvial Cover

Cu in rock-chip
@® > 0.5% Cu
@® >0.1% Cu

® >0.05% Cu
& >200ppm Cu

Mo in rock-chip
77 > 5ppm Mo
\fﬁ?> 10ppm Mo

Bi in rock-chip
=1 >4ppm Bi

(o)

* Driling and sampling results released to ASX on 23rd January, 6th February, 5th March, 21st July, 28th August and 30th September 2025




PLAYA KALI

Copper / Gold Targets — Ready To Drill

« Located ~15km west of Cangallo E
3 =
. Copper bearing manto (Fe) outcrops e Regional E-W
(0.14% to 1.96% Cu) located SE of Mina o Sormet o,
Justa copper deposit A e e
e L » m( ;:pmdn’l?
‘?-I — 00m dept v
« Mulfiple Cu targets defined by magnetics °" b . S

within E-W structural corridor @n o,

 Magnetic (manto) targets occur within
andesific volcanics - (same as at Mina
Justa)

v Manto (Fe) Outcrop

« Good infra-structure & access (close to R
COCIST) U ETN Priority Cu (Au) Target

8,242,000 mN! 1\\ @  Planned Drill Pad
« Dirilling planned with final permits expected Rock Samples (Cu) R
shorTIy @ >1000ppm Cu

@ >500ppm Cu
o >250ppm Cu

ASX: AQD | AUSQU EST.COM.AU * Drilling and sampling results released to ASX on 23rd January, é6th February, 5th March, 21st July, 28th August and 30th September 2025 10




PERU

Forward Program Timelines - (next 6 months)

é Month Work Program

Cangallo Porphyry Cu-Au

Stage 3 RC Dirill (+12000m)

Assays
Stage 3 Diamond Drill (+5000m)

Assays

Stage 4 RC Dirill Permits

Early-Stage Leach Tests

Jan Feb

Apr May Jun

Lantana & Playa Kali Cu-Avu

Drill permitting & Planning

Possible RC Drilling

ASX:AQD | AUSQUEST.COM.AU

Stage 1 & 2 drilling at Cangallo
tested small fraction of target
area — Cu still open in many
directions

Stage 3 RC drilling will expand
Cu-Au mineralisation to the south
& test for source porphyry where
higher grades may occur.

Deep diamond drilling will test
depth extent of Cu sulphides
INn areas outlined by RC driling

Stage 4 permits required to define
full extent of Cu mineralisation

Drill testing Lantana & Playa Kali to
be decided

11
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B <N 0 500

 Four projects in Australia currently under the SAA " ==

Kilometres
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AUSTRALIA

Balladonia — Multiple Targets Planned For Dirilling

« New drill targets identified from
results of 2025 RC drilling
program

 Multi-element anomalies in
western-most drill-holes to be
tested for Cu-Au potential close
to major Fault(s)

* Pb-Zn targets defined by
magnetics & gravity within the
DNR, to be tested by further
drilling - Pb appears
stratigraphically controlled &
adjacent to BIFs

« Structural targets prioritised for
drilling for both IOCG &/or BHT
mineralisation

* RC Drilling (~8000m) to
commence in Q2/3 CY2026

ASX:AQD | AUSQUEST.COM.AU

05, 000E

5

N-E Drill Section

Planned Dill-holes

505,500E

\

\

SN

B Copper
B Bismuth

OmRL

Bi (+Te, Mo, +/- Ag,Au)

8
n

Western Contact Fault

Drill Section 6415800N

B Copper
B Bismuth ;
Planned Dill-holes

508,500E

509,000E

OmRL

990ppmv,}6u

Western Contact Fault

08, 500E

Bi (+Te, Mo, +/- Ag,Au)

Drilling
4 © Planned .
* Completed 2022-25 |

* Exploration work at Balladonia is funded under the SAA with South32 13




AUSTRALIA

Coober Pedy (SA) - 10CG Targets Ready To Drill

- ZOO?OOE 400?005 soo?oos soo?oos -

g-h g - [g . [E
Coober Pedy Project 6,782,000/mN, 3

: % Location Plan g 1VD

3

- - S,
Gawler Bedrock Geology %‘6
D Gawler Range Volcanics Q{é

d—
—
- Hiltaba Suite: felsic O
- Hiltaba Suite: mafic [P ﬂTa rge tl O
D St Peter Suite i
- Tunkilla Suite 6,780,000 mN %
D PaleoProt Metasediments - ‘A D
%
5|
y! :

6600000l N
L
t
N0000099

6400000N
t
t
N00000+9

- Donnington Suite P m Mm Q

Mj Archean Basement

6200000N
t
}
N00000Z9

6778000/mN’

1 I -
200000 400000E 600000E 800000E

« Great Location - Historic driling (GAWRCO0O0T1)

infers proximity fo IOCG system(s) el
GAWARG002

« Gravity & magnetics identify targets close to » /\_, - -
Elizabeth Creek Fault (inferred) 6.776000mNl - / N

JackiRusell J

* |P indicates sulphides semi-coincident with
magnetic &/or gravity fargets in 2 areas « RC Drilling (~4500m) to test four targets to commence in Q2 CY2026

ASX:AQD | AUSQUEST.COM.AU * Exploration work at Coober Pedy is funded under the SAA with South32 14




AUSTRALIA

Morrisey - Potential New Magnetite District

[4m ®71.4% Fe - P\g 5
Bm@71.6%Fe [ §
(amonmssr v ,'

" =¥

- L‘m \@ 70.7% Fe |

lsmosssswe_]

Eurardy Station g\

« Modelling of magnetic and gravity data in progress to estimate

cumulative tonnage from the four prospects to determine the .
commercial potential of the Project

« Next steps to be determined under the SAA

ASX:AQD

AUSQUEST.COM.AU

/5um grind

* Exploration work at Morrisey is funded under the SAA with South32

; : | |
= ¥ i | & Morrisey Project
I
§
Nerren Nerren
o : Waterfall
A \¢ Sandfly
SRR “ { %

\5( Murchison

. Deep Bore -
100mRL : Ka“)al'rl @ ° La ejlerramyne 6‘ /
Fe 40% Mag Sus 0.5 Q000 B0 | Naon Mag Sus 0.58I g w ' R.\\, .
- Tallering Hill | o Tardie
(53} 443 \
; : : < &~ \
NN N 2 S /
2 b % A=y =" = { Northa ton© S/ Yalgoo,,
' i \) =
) O
200mAL 200mAL ?7 ( M ewa C Y o - P / %
\menel g 2 < mdar
z12;noss19:FF ;‘ ; ¢ a‘\wa\j /
\ pmeiLente 21 @ — R/ \ ~ Magnetite Prospects
100mARL s “/ G 4 }
: S~ 62m @ 69.6% Fe| Lmem%r_] 6m @ 69.0% Fe ‘, Geraldton Port \\ ‘ . o a 100km
o Cimesr > \\Perth 400km \_ ) )
630 80 i | m—— e g.“"" 5 S e 7 A | J I
———— Fe 40% Mag Sus 0.5SI 1 ___m Fe 40% Mag Sus q Sus 0.5S! %

« Midwest Mining District (WA) close to infrastructure

DTR tests on RC drill samples from 4 mag/gravity
targets produced >70% Fe with low impurities from

* Reported ASX on 17'h November 2025 15




AUSTRALIA
Mt Davis (WA) - Sediment-Hosted Base metal Potential

310,000 mE

310,000 mE

\300,000 mE

\300,000 mE

CRYa
R e

},~21o,ooo mN

VTEM Survey Area VTEM Survey Area 7 Interpreted Major Fault

7 Interpreted Major Fault

/7 /

10km

===
]

VTEM Channel 43 ceaa

| . 0 10km pm
BIF Outl
i wne ' Magnetic 1VD Image e

o

BIF Outline

Section 323400E

z z
S S
i 8
S -
= =
N ~
~ ~

o |nitial drill results highlight possibility of sediment-hosted base metals on north side of
the Earaheedy Basin

« Anomalous metals (Pb) occur below the Frere Iron Formation, in weathered rocks at | fss—-
contact of calcareous sediments & black mud-rocks

« Similar stratigraphy inferred at 3 sites by VIEM survey highlighting extra prospects to
test - target areas are generally constrained by major faulting

250mRL

7,210,500N

7,211,000N

250mRL

ASX:AQD AUSQUEST.COM.AU . .. . * Reporte on 22"d December 16
Qb | Q * Exploration work at Mt Davis is funded under the SAA with South32 Tepotles A en s e



AUSTRALIA

Forward Program Timelines - (6 Months)

é Month Work Program

Jan

Feb

Mar

Apr

May

Jun

Balladonia WA (SAA) Pb-Zn, Cu-Au

NT Clearance and access approval
Access preparation

RC Target Drilling (~8,000m)

Morrisey WA (SAA) Magnetite

Assess DTR results — Plan Next Steps

Mt Davis WA (SAA) Cu-Pb-Zn
Data interpretation & Plan Next Steps

Access Clearance

Coober Pedy SA (SAA) Cu-Au
Access preparation / clearances

RC Target Drilling (~4500m)

Assays
Project Generation

Identify new projects with potential for inclusion
under the SAA

ASX:AQD | AUSQUEST.COM.AU

Next 6 months should
see completion of
major drilling
program at Coober
Pedy and start of
target drilling af
Balladonia

Further work at Mt
Davis is still to be
determined with likely

start in early H2
CY2026

Commercial options
being assessed at
Morrisey to determine
future work plans
under SAA.

17




DISCLAIMERS

Forward-Looking Statements

This presentation contains forward looking statements concerning the projects owned by AusQuest Limited. Statements concerning mining reserves and resources may also be
deemed to be forward looking statements in that they involve estimates based on specific assumptions. Forward-looking statements are not statements of historical fact and
actual events and results may differ materially from those described in the forward looking statements as a result of a variety of risks, uncertainties and other factors. Forward
looking statements are based on management’s beliefs, opinions and estimates as of the dates the forward looking statements are made and no obligation is assumed to update
forward looking statements if these beliefs, opinions and estimates should change or to reflect other future developments. Data and amounts shown in this presentation relating to
capital costs, operating costs and project timelines are internally generated best estimates only. All such information and data is currently under review as part of AusQuest
Limited’s ongoing development and feasibility studies. Accordingly, AusQuest Limited cannot guarantee the accuracy and/or completeness of the figures or data included in the
presentation until the feasibility studies are completed.

Competent Person’s Statement
The details contained in this report that pertain to exploration results are based upon information compiled by Mr Graeme Drew, a full-time employee of AusQuest Limited. Mr
Drew is a Fellow of the Australasian Institute of Mining and Metallurgy (AUSIMM) and has sufficient experience in the activity which he is undertaking to qualify as a Competent

Person as defined in the December 2012 edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves” (JORC Code). Mr Drew
consents to the inclusion in the report of the matters based upon his information in the form and context in which it appears.

JORC - Exploration Targets
It is common practice for a company to comment on and discuss its exploration in terms of target size and type. The information in this presentation relating to exploration targets
should not be misunderstood or misconstrued as an estimate of Mineral Resources or Ore Reserves. Hence the terms Resource(s) or Reserve(s) have not been used in this context.

The potential quantity and grade is conceptual in nature, since there has been insufficient work completed to define them beyond exploration targets and that it is uncertain if
further exploration will result in the determination of a Mineral Resource.

Currency

All dollar amounts shown in this presentation are in Australian dollars unless otherwise stated.

ASX:AQD | AUSQUEST.COM.AU 18



Register here for
AusQuest’s
InvestorHub
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