Notice of initial substantial shareholder

Form 603

Corporations Law
Section 671B

To:

Barkly Rare Earths Limited [BAK]

ABN 86 641 565 139

Details of substantial shareholder

Cumulus Wealth Pty Ltd
ACN: 634 297 279

The holders became substantial holders on 22/01/2026

Details of voting power

The total number of votes attached to all the voting shares in the Company or voting interests in the scheme that the
substantial holder or an associate had a relevant interest in on the date the substantial holder became a substantial

holder are as follows:

Class of securities

Number of securities

Person’s votes

Voting power

Ordinary Shares

6,024,999

6,024,999

7.42%

Details of relevant interests

Holder of relevant interest

Nature of relevant interest

Class and number of
securities

Cumulus Wealth Pty Ltd

Managed Discretionary Account services

where the Program Adviser
has the power to acquire, di
vote on the securities

or Cumulus
spose and

6,024,999 Shares

Details of present registered holders

The persons registered as holder of the securities referred to in paragraph 3 above are as follows:

. Registered holder of Person entitled to be s Bl
Holder of relevant interest Iy : number of
securities registered as holder o
securities
Clients of Managed Clients of Managed
Discretionary Accounts | Discretionary Accounts as
as operated by FinClear | operated by FinClear 6,024,999
Cumulus Wealth Pty Ltd Execution Limited and Execution Limited and Ordinary Shares
managed by Cumulus managed by Cumulus
Wealth Pty Ltd. Wealth Pty Ltd.
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4, Consideration — (Annexure 1)

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months
prior to the day that the substantial holder became a substantial holder is as follows: Refer to Annexure

Holder of relevant Date of e el
. Registered holder of securities i e Consideration | number of
interest Acquisition e
securities
Clients of Managed Discretionary \
Accounts as operated by FinClear \
Cumulus Wealth Pty Ltd Execution Limited and managed by
Cumulus Wealth Pty Ltd. —

5. Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows: N/A

Name and ACN/ARSN (if applicable) Nature of association

6. Addresses
The addresses of persons named in this form are as follows:

Cumulus Wealth Pty Ltd
Level 7, 330 Collins Street, Melbourne Vic 3000

Dated: 29/01/2026

Authorised for electronic lodgement by Mark Goulopoulos - Director
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Consideration Given In
Date of Change Person Whose Relevant Interest Changed Nature of Change | Relation To Change [Class of Number of Person's Votes Affected
22/01/2025|Clients of MDAs as operated by FinClear Execution Limited and managed by Cumulus Wealth Pty Ltd. Initial Public Offering 16,000.00 | FPO 80,000 80,000
22/01/2025|Clients of MDAs as operated by FinClear Execution Limited and managed by Cumulus Wealth Pty Ltd. Initial Public Offering 16,000.00 | FPO 80,000 80,000
22/01/2025|Clients of MDAs as operated by FinClear Execution Limited and managed by Cumulus Wealth Pty Ltd. Initial Public Offering 16,000.00 | FPO 80,000 80,000
22/01/2025|Clients of MDAs as operated by FinClear Execution Limited and managed b Ltd. Initial Public Offering 16,000.00 | FPO 80,000 80,000
22/01/2025|Clients of MDAs as operated by FinClear Execution Limited and managed by Cumulus Wealth Pty Ltd. Initial Public Offering 30,000.00 | FPO 150,000 150,000
22/01/2025|Clients of MDAs as operated by FinClear Execution Limited and managed by Cumulus Wealth Pty Ltd. Initial Public Offering 5,000.00 | FPO 25,000 25,000
22/01/2025|Clients of MDAs as operated by FinClear Execution Limited and managed by Cumulus Wealth Pty Ltd. Initial Public Offering 16,000.00 | FPO 80,000 80,000
22/01/2025|Clients of MDAs as operated by FinClear Execution Limited and managed by Cumulus Wealth Pty Ltd. Initial Public Offering 16,000.00 | FPO 80,000 80,000
22/01/2025|Clients of MDAs as operated by FinClear Execution Limited and managed by Cumulus Wealth Pty Ltd. Initial Public Offering 16,000.00 | FPO 80,000 80,000
22/01/2025|Clients of MDAs as operated by FinClear Execution Limited and managed by Cumulus Wealth Pty Ltd. Initial Public Offering 30,000.00 | FPO 150,000 150,000
22/01/2025|Clients of MDAs as operated by FinClear Execution Limited and managed by Cumulus Wealth Pty Ltd. Initial Public Offering 16,000.00 | FPO 80,000 80,000
22/01/2025|Clients of MDAs as operated by FinClear Execution Limited and managed by Cumulus Wealth Pty Ltd. Initial Public Offering 16,000.00 | FPO 80,000 80,000
22/01/2025|Clients of MDAs as operated by FinClear Execution Limited and managed by Cumulus Wealth Pty Ltd. Initial Public Offering 20,000.00 | FPO 100,000 100,000
22/01/2025|Clients of MDAs as operated by FinClear Execution Limited and managed by Cumulus Wealth Pty Ltd. Initial Public Offering 20,000.00 | FPO 100,000 100,000
22/01/2025|Clients of MDAs as operated by FinClear Execution Limited and managed by Cumulus Wealth Pty Ltd. Initial Public Offering 20,000.00 | FPO 100,000 100,000
22/01/2025|Clients of MDAs as operated by FinClear Execution Limited and managed by Cumulus Wealth Pty Ltd. Initial Public Offering 16,000.00 | FPO 80,000 80,000
22/01/2025|Clients of MDAs as operated by FinClear Execution Limited and managed b Ltd. Initial Public Offering 20,000.00 | FPO 100,000 100,000
22/01/2025|Clients of MDAs as operated by FinClear Execution Limited and managed by Cumulus Wealth Pty Ltd. Initial Public Offering 284,070.00 | FPO 1,420,350 1,420,350
22/01/2025|Clients of MDAs as operated by FinClear Execution Limited and managed by Cumulus Wealth Pty Ltd. Initial Public Offering 84,934.00 | FPO 424,670 424,670
22/01/2025|Clients of MDAs as operated by FinClear Execution Limited and managed by Cumulus Wealth Pty Ltd. Initial Public Offering 53,083.80 | FPO 265,419 265,419
22/01/2025|Clients of MDAs as operated by FinClear Execution Limited and managed by Cumulus Wealth Pty Ltd. Initial Public Offering 29,554.80 | FPO 147,774 147,774
22/01/2025|Clients of MDAs as operated by FinClear Execution Limited and managed by Cumulus Wealth Pty Ltd. Initial Public Offering 33,428.40 | FPO 167,142 167,142
22/01/2025|Clients of MDAs as operated by FinClear Execution Limited and managed by Cumulus Wealth Pty Ltd. Initial Public Offering 19,081.40 | FPO 95,407 95,407
22/01/2025|Clients of MDAs as operated by FinClear Execution Limited and managed by Cumulus Wealth Pty Ltd. Initial Public Offering 18,651.00 | FPO 93,255 93,255
22/01/2025|Clients of MDAs as operated by FinClear Execution Limited and managed by Cumulus Wealth Pty Ltd. Initial Public Offering 10,042.80 | FPO 50,214 50,214
22/01/2025|Clients of MDAs as operated by FinClear Execution Limited and managed by Cumulus Wealth Pty Ltd. Initial Public Offering 13,055.80 | FPO 65,279 65,279
22/01/2025|Clients of MDAs as operated by FinClear Execution Limited and managed by Cumulus Wealth Pty Ltd. Initial Public Offering 14,203.40 | FPO 71,017 71,017
22/01/2025|Clients of MDAs as operated by FinClear Execution Limited and managed by Cumulus Wealth Pty Ltd. Initial Public Offering 8,321.20 | FPO 41,606 41,606
22/01/2025|Clients of MDAs as operated by FinClear Execution Limited and managed by Cumulus Wealth Pty Ltd. Initial Public Offering 7,890.80 | FPO 39,454 39,454
22/01/2025|Clients of MDAs as operated by FinClear Execution Limited and managed by Cumulus Wealth Pty Ltd. Initial Public Offering 6,599.60 | FPO 32,998 32,998
22/01/2025|Clients of MDAs as operated by FinClear Execution Limited and managed by Cumulus Wealth Pty Ltd. Initial Public Offering 4,017.20 | FPO 20,086 20,086
22/01/2025|Clients of MDAs as operated by FinClear Execution Limited and managed by Cumulus Wealth Pty Ltd. Initial Public Offering 5,021.40 | FPO 25,107 25,107
22/01/2025|Clients of MDAs as operated by FinClear Execution Limited and managed by Cumulus Wealth Pty Ltd. Initial Public Offering 2,869.40 | FPO 14,347 14,347
22/01/2025|Clients of MDAs as operated by FinClear Execution Limited and managed b Ltd. Initial Public Offering 73,886.80 | FPO 369,434 369,434
22/01/2025|Clients of MDAs as operated by FinClear Execution Limited and managed by Cumulus Wealth Pty Ltd. Initial Public Offering 30,000.00 | FPO 150,000 150,000
22/01/2025|Clients of MDAs as operated by FinClear Execution Limited and managed by Cumulus Wealth Pty Ltd. Initial Public Offering 2,152.00 | FPO 10,760 10,760
22/01/2025 Cllents of MDAs as operated by FlnCIear Executlon lelted and managed by Cumulus Wealth Pty Ltd Initial Public Offering 44,619.00 | FPO 223,095 223,095
d. Initial Public Offering 23,816.00 | FPO 119,080 119,080
Initial Public Offering 32,711.00 | FPO 163,555 163,555
Initial Public Offering 10,616.80 | FPO 53,084 53,084
Initial Public Offering 12,195.00 | FPO 60,975 60,975
Initial Public Offering 9,325.60 | FPO 46,628 46,628
Initial Public Offering 10,903.60 | FPO 54,518 54,518
Initial Public Offering 12,195.00 | FPO 60,975 60,975
22/01/2025|Clients of MDAs as operated by FinClear Execution Limited and managed by Cumulus Wealth Pty Ltd. Initial Public Offering 8,751.60 | FPO 43,758 43,758
22/01/2025|Clients of MDAs as operated by FinClear Execution Limited and managed by Cumulus Wealth Pty Ltd. Initial Public Offering 9,899.40 | FPO 49,497 49,497
22/01/2025|Clients of MDAs as operated by FinClear Execution Limited and managed by Cumulus Wealth Pty Ltd. Initial Public Offering 7,890.80 | FPO 39,454 39,454
22/01/2025|Clients of MDAs as operated by FinClear Execution Limited and managed by Cumulus Wealth Pty Ltd. Initial Public Offering 8,895.20 | FPO 44,476 44,476
22/01/2025|Clients of MDAs as operated by FinClear Execution Limited and managed by Cumulus Wealth Pty Ltd. Initial Public Offering 7,317.00 | FPO 36,585 36,585




