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Quarterly Activities Report – December 2025 
Battery, base and precious metals exploration company Yugo Metals Limited 
(ASX:YUG) (Yugo or the Company) is pleased to provide its activities report for the 
quarter ended 31 December 2025.  

Sinjakovo Project 

Drilling commenced at Kovacevac Prospect in November 2025 with four diamond drill 
holes completed for a total depth of 279m from the first drilling pad.  Drillhole 
KVDD001 (the most eastern of the drillholes) has intersected silver-zinc-lead 
mineralisation with over 1.8m width of sphalerite and galena from 27.7m depth, 
comprising dissemination (1-5% total), including 0.2m of semi-massive mineralisation 
(30-40%) immediately adjacent to the 0.3m core loss interval. Other holes (drilled 
down dip and along strike to west) have intersected weaker and/or narrower 
mineralised intervals, suggesting that mineralisation could potentially improve along 
strike to east. The drillcore has been logged, and samples were shipped to ALS 
laboratory in Bor, Serbia with the results pending.  

In the January 2026 quarter, another drillhole is planned to be drilled from the current 
pad to test potential extension of mineralisation to the east. The drilling rig will then 
move to the already prepared western pad to drill a fan of drillholes on the western 
side of the Kovacevac Prospect, while awaiting the drilling results to provide a 
rationale for preparing additional drillpads further to the east.  

The drillhole details for the entire drilling program will be provided upon execution of 
the program. See ASX Announcement dated 16 December 2025 for additional details, 
maps, drillcore photos and visual observation details). 

Highlights: 

- $3.5M Placement completed to underpin gold focused diamond drilling
program at Sinjakovo

- Four diamond drillholes have been drilled from the first drillpad,
intersecting 1.8m drilling width of silver-zinc-lead mineralisation from 27.7m
in drillhole KVDD001. Preparation is in progress for restarting with drilling
activities after the festive season

- $0.4M historic VAT refund received from the Bosnia-Herzegovina indirect
taxation authority (UIO BiH)

- Dual listing on the Frankfurt and Dusseldorf Stock Exchanges
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Figure 1: Locations of subsequent near-term drilling areas 
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Figure 2: Cross-section showing drillholes KVDD001 and KVDD004 

Sockovac (Petrovo) Project 

During the period, the Company continued with community engagement and 
consultations with local key stakeholders. The Company was engaged in 
consultations with the Government about the pending approval of the Petrovo 
tenement (10km2), encompassing the area with historical (1969) significant shallow 
drilling results on nickel (5.1m @ 6.6% Ni from 57.9m depth; cobalt not analysed) and 
zinc+lead (9.35m @ 8.2% Zn+Pb from 41.8m depth; silver and gold not analysed)1, and 
recently identified gold-silver mineralisation on surface with rock-chip results up to 
5.7g/t gold and 1,330g/t silver2. The Company is optimistic about a favourable outcome 
and are in ongoing discussions with our advisors at the Ministry of Energy and Mining. 

In addition, the Company is continuing to actively explore various prospects and 
assessing potential acquisitions in tier 1 jurisdictions that would be complimentary to 
the Company’s asset portfolio and enhance shareholder value. 

1 See ASX announcement 19 October 2021 
2 See ASX announcement 21 December 2021 
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Figure 3: Sockovac (Petrovo) cross-section showing historical drill holes with interpreted geology 

 

Corporate 

Cash position and capital raise completed 

Net cash inflow during the quarter was approximately $2.6 million leaving the 
Company with a cash balance of approximately $3.2 million as at 31 December 2025.   

During the quarter the Company completed a two-tranche placement (Placement) 
of 77,777,778 fully paid ordinary shares at A$0.045 per share (Placement Shares) to 
raise $3,500,000 (before costs).  The Placement included 1 free attaching unlisted 
option for every 2 shares applied for and issued under the Placement (Placement 
Options).  The Placement Options are exercisable at $0.10 each, expire 3 years from 
the date of issue. 

CPS Capital Group Pty Ltd acted as Lead Manager to the Placement (refer to the 
Company’s Appendix 3B lodged on 14 October 2025 for details on the Lead Manager 
fees). 
 

$0.4M VAT refund received  

On 6 November 2025, Yugo confirmed it had received a historic VAT refund of approx. 
AUD $385,000 from the Bosnia-Herzegovina indirect taxation authority (UIO BiH).  The 
VAT refund received was previously written off, highlighting effective fiscal 
management, operational efficiency and significantly improved relations with local 
authorities. 

14.6m @ 
2.8% Ni 

10.9m @ 
1.2% Ni 5.1m @ 

6.7% Ni 
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Dual listing on German Stock Exchanges 

During the quarter the Company completed the dual listing of the Company’s 
ordinary shares on the Frankfurt and Dusseldorf Stock Exchanges (FRA, DUS: L71), 
while maintaining a primary listing on the ASX.  The dual listing will increase Yugo’s 
exposure to European institutional and retail investors at a time of significant investor 
interest in base and precious metal projects that can potentially supply European 
demand. 

The Company also appointed Stefan Lindham, principal at Aktiencheck.de AG, as the 
Company’s European investor relations advisor to assist in broadening its investor 
base in Europe. 

Related party transactions 

Related party transactions during the quarter were limited to payments to the 
directors for salaries and directors’ fees for a total amount of $99,000 (included in item 
6.1 of the attached Appendix 5B).  

Capital structure 

At the date of this release, the Company’s capital structure is: 

Number 

Fully paid ordinary shares ¹ ² 320,564,115 

Listed options (ASX: YUGOB) with an exercise price of $0.02 per 
option and an expiry date of 15 August 2028 ² 

99,547,000 

Unlisted options with an exercise price of $0.30 per option and 
an expiry date of 1 April 2026  

750,000 

Unlisted options with an exercise price of $0.02 per option and 
an expiry date of 2 July 2028 ² 

39,989,517 

Unlisted options with an exercise price of $0.10 per option and 
an expiry date of 5 December 2028 ¹ 

83,888,889 

Class A Performance Rights expiring 28 March 2028 18,835,000 

Class B Performance Rights expiring 11 July 2028 16,000,000 

Notes: 

¹ During the quarter, the Company issued 77,777,778 fully paid ordinary shares at $0.045 per share raising 
a total of $3.5M before costs and 4,666,667 fully paid ordinary shares to the Lead Manager (CPS Capital 
and/or nominees) of the Placement in part consideration for the services provided to the Company. The 
Placement included 1 free attaching unlisted option for every 2 shares applied for and issued under the 
Placement (Placement Options).  The Placement Options are exercisable at $0.10 each, expire 3 years 
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from the date of issue. The Lead Manager (CPS Capital and/or nominees) also received 45.000,000 
unlisted options under the same terms as the Placement Options part consideration for the services 
provided to the Company. 

² A total of 730,778 options have been exercised since 30 September 2025, resulting in the issue of 730,778 
fully paid ordinary shares. 

 

Exploration licences 

At the end of the quarter Yugo held a 100% interest in exploration licences in three 
project areas located in Bosnia and Herzegovina, namely: 

- Sinjakovo (including Jezero) – approximately 80.8km2  
- Sockovac – approximately 49km2 at Doboj (not including the area under current application 

at Petrovo)  
- Cajnice - approximately 49.5km2  

In accordance with ASX Listing Rule 5.3.2, Yugo confirms that its activities were 
restricted to exploration only and that it did not conduct any mining development or 
production activities during the quarter. In accordance with ASX Listing Rule 5.3.1: 
Exploration and Evaluation expenditure during the quarter was $445,000. 
 
This Quarterly Activities Report contains information extracted from ASX market 
announcements reported in accordance with the 2012 edition of the “Australasian 
Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves” (2012 
JORC Code).  Yugo confirms that it is not aware of any new information or data that 
materially affects the information included in any original ASX announcement 
referred to in this report. 

 

This announcement has been authorised for release by the Board of Yugo Metals 
Limited. 

For further information, please contact: 

Petar Tomašević 

Executive Director & Interim CEO 
Yugo Metals Limited      
Ph: +61 414 830 540 
E: p.tomasevic@Yugometals.com 

 

mailto:p.tomasevic@lykosmetals.com
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Competent Persons Statement 
The information in this announcement that relates to Exploration Results is based on 
information compiled and conclusions derived by Mr Mladen Stevanovic, a Competent 
Person, who is consultant and former Director of Yugo Metals Limited and is a Fellow member 
of the AusIMM (membership number 333579). Mr Stevanovic has sufficient experience that is 
relevant to the technical assessment of the Mineral Assets under consideration, the style of 
mineralisation and types of deposit under consideration and to the activity being undertaken 
to qualify as a Practitioner as defined in the 2015 Edition of the “Australasian Code for the 
public reporting of technical assessments and Valuations of Mineral Assets”, and as a 
Competent Person as defined in the 2012 Edition of the “Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves”. Mr Stevanovic consents to the 
inclusion in this announcement of the matters based on his information in the form and 
context in which it appears.  

Forward Looking Statements 
This announcement contains forward-looking statements which involve several risks and/or 
uncertainties. These forward-looking statements are expressed in good faith and are believed 
to have a reasonable basis. These statements reflect current expectations, intentions or 
strategies regarding the future and assumptions based on currently available information. 
Should one or more of the risks and/or uncertainties materialise, or should underlying 
assumptions prove incorrect, actual results may vary from the expectations, intentions and/or 
strategies described in this announcement. No obligation is assumed to update forward-
looking statements if these beliefs, opinions and/or estimates should change and/or to reflect 
other. 

Note: polymetallic mineralisation is encountered at localities throughout the project area. For 
easier reporting and comparison of assay results, figures in this report sometimes include the 
“gold equivalent” results. This is a simpler reporting measure that combines the results from 
gold, silver, copper, lead, antimony and zinc (normalised by their market prices and the 
expected metallurgical recoveries). 

About Yugo Metals Limited 
Yugo Metals Limited (ASX:YUG) is a Perth-based exploration company with 
projects in Bosnia and Herzegovina. Yugo’ projects are highly prospective for 
battery and precious metals, which are all located in Europe’s most 
prospective mining region, the Tethyan metallogenic belt.  

Yugo is committed to delivering significant and sustainable shareholder value 
through advancing its three base and precious metals projects. The 
Company’s projects are located near existing core infrastructure and 
transport routes to Europe’s battery manufacturing supply chain.  

For more information about our Company, please visit www.Yugometals.com. 

http://www.lykosmetals.com/
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Appendix 5B 

Mining exploration entity or oil and gas exploration entity 
quarterly cash flow report 

Name of entity 

Yugo Metals Limited 

ABN Quarter ended (“current quarter”) 

65 650 011 644 31 December 2025 

Consolidated statement of cash flows Current quarter 
$A’000 

Year to date (6 
 months) 
$A’000 

1. Cash flows from operating activities
1.1 Receipts from customers - - 

1.2 Payments for 

(a) exploration & evaluation  (445)  (564) 

(b) development  - - 

(c) production  - - 

(d) staff costs  (111)  (203) 

(e) administration and corporate costs (296) (426) 

1.3 Dividends received (see note 3)  - - 

1.4 Interest received  11  16 

1.5 Interest and other costs of finance paid  (2)  (3) 

1.6 Income taxes paid  - - 

1.7 Government grants and tax incentives  - - 

1.8 Other (provide details if material) - - 

1.9 Net cash from / (used in) operating 
activities 

(843) (1,180) 

2. Cash flows from investing activities
2.1 Payments to acquire or for: 

(a) entities  - - 

(b) tenements  - - 

(c) property, plant and equipment (42) (42) 

(d) exploration & evaluation  - - 

(e) investments  - - 

(f) other non-current assets - - 
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date (6 
 months) 
$A’000 

2.2 Proceeds from the disposal of:   

 (a) entities - - 

 (b) tenements - - 

 (c) property, plant and equipment  -   -  

 (d) investments  -   -  

 (e) other non-current assets  -   -  

2.3 Cash flows from loans to other entities   -   -  

2.4 Dividends received (see note 3)  -   -  

2.5 Other (provide details if material)  -   -  

2.6 Net cash from / (used in) investing 
activities 

(42) (42) 

 

3. Cash flows from financing activities   

3.1 Proceeds from issues of equity securities 
(excluding convertible debt securities) 

 3,600   3,600  

3.2 Proceeds from issue of convertible debt 
securities 

 -   -  

3.3 Proceeds from exercise of options  8   47  

3.4 Transaction costs related to issues of equity 
securities or convertible debt securities 

(79) (79) 

3.5 Proceeds from borrowings  -   -  

3.6 Repayment of borrowings  -   -  

3.7 Transaction costs related to loans and 
borrowings 

 -   -  

3.8 Dividends paid  -   -  

3.9 Other – Payment of lease liabilities  (9)  (19) 

3.10 Net cash from / (used in) financing 
activities 

3,520 3,549 

 

4. Net increase / (decrease) in cash and 
cash equivalents for the period 

  

4.1 Cash and cash equivalents at beginning of 
period 

 592   901  

4.2 Net cash from / (used in) operating 
activities (item 1.9 above) 

(843) (1,180) 

4.3 Net cash from / (used in) investing activities 
(item 2.6 above) 

 (42)  (42) 

4.4 Net cash from / (used in) financing activities 
(item 3.10 above) 

3,520 3,549 
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date (6 
 months) 
$A’000 

4.5 Effect of movement in exchange rates on 
cash held 

1 - 

4.6 Cash and cash equivalents at end of 
period 

3,228 3,228 

 

5. Reconciliation of cash and cash 
equivalents 
at the end of the quarter (as shown in the 
consolidated statement of cash flows) to the 
related items in the accounts 

Current quarter 
$A’000 

Previous quarter 
$A’000 

5.1 Bank balances 3,228 592 

5.2 Call deposits - - 

5.3 Bank overdrafts - - 

5.4 Other (provide details)  -   -  

5.5 Cash and cash equivalents at end of 
quarter (should equal item 4.6 above) 

3,228 592 

 

6. Payments to related parties of the entity and their 
associates 

Current quarter 
$A'000 

6.1 Aggregate amount of payments to related parties and their 
associates included in item 1 

99 

6.2 Aggregate amount of payments to related parties and their 
associates included in item 2 

- 

Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an 
explanation for, such payments. 
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7. Financing facilities 
Note: the term “facility’ includes all forms of financing 
arrangements available to the entity. 
Add notes as necessary for an understanding of the 
sources of finance available to the entity. 

Total facility 
amount at quarter 

end 
$A’000 

Amount drawn at 
quarter end 

$A’000 

7.1 Loan facilities - - 

7.2 Credit standby arrangements - - 

7.3 Other (please specify) - - 

7.4 Total financing facilities   
   

7.5 Unused financing facilities available at quarter end - 

7.6 Include in the box below a description of each facility above, including the lender, interest 
rate, maturity date and whether it is secured or unsecured. If any additional financing 
facilities have been entered into or are proposed to be entered into after quarter end, 
include a note providing details of those facilities as well. 

N/A 
 
 

 

8. Estimated cash available for future operating activities $A’000 
8.1 Net cash from / (used in) operating activities (item 1.9) (843) 

8.2 (Payments for exploration & evaluation classified as investing 
activities) (item 2.1(d)) 

 -    

8.3 Total relevant outgoings (item 8.1 + item 8.2) (843) 

8.4 Cash and cash equivalents at quarter end (item 4.6)  3,228  

8.5 Unused finance facilities available at quarter end (item 7.5)  -    

8.6 Total available funding (item 8.4 + item 8.5)  3,228  
   

8.7 Estimated quarters of funding available (item 8.6 divided by 
item 8.3) 3.83 

Note: if the entity has reported positive relevant outgoings (ie a net cash inflow) in item 8.3, answer item 8.7 as “N/A”. 
Otherwise, a figure for the estimated quarters of funding available must be included in item 8.7. 

8.8 If item 8.7 is less than 2 quarters, please provide answers to the following questions: 

 8.8.1 Does the entity expect that it will continue to have the current level of net operating 
cash flows for the time being and, if not, why not? 

 Answer: N/A 

 8.8.2 Has the entity taken any steps, or does it propose to take any steps, to raise further 
cash to fund its operations and, if so, what are those steps and how likely does it 
believe that they will be successful? 

 Answer: N/A 

 8.8.3 Does the entity expect to be able to continue its operations and to meet its business 
objectives and, if so, on what basis? 

 Answer: N/A 

 Note: where item 8.7 is less than 2 quarters, all of questions 8.8.1, 8.8.2 and 8.8.3 above must be answered. 
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Compliance statement 
1 This statement has been prepared in accordance with accounting standards and policies which 

comply with Listing Rule 19.11A. 

2 This statement gives a true and fair view of the matters disclosed. 

 

 

Date: 30 January 2026 

 

 

Authorised by: The Board of Yugo Metals Limited 
(Name of body or officer authorising release – see note 4) 

 
Notes 

1. This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the 
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An 
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is 
encouraged to do so. 

2. If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions 
in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral Resources and AASB 107: Statement of Cash 
Flows apply to this report. If this quarterly cash flow report has been prepared in accordance with other accounting 
standards agreed by ASX pursuant to Listing Rule 19.11A, the corresponding equivalent standards apply to this report. 

3. Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities, 
depending on the accounting policy of the entity. 

4. If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”. 
If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the 
[name of board committee – eg Audit and Risk Committee]”. If it has been authorised for release to the market by a 
disclosure committee, you can insert here: “By the Disclosure Committee”. 

5. If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as 
complying with recommendation 4.2 of the ASX Corporate Governance Council’s Corporate Governance Principles and 
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial 
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards 
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a 
sound system of risk management and internal control which is operating effectively. 
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