
  

 

 

Form 604 

Corporations Act 2001 

Section 671B 

Notice of change of interests of substantial holder 
 

 

To  Company Name/Scheme Diversified United Investment Limited 

ACN/ARSN ACN 006 713 177 (“DUI”) 

 
 
1. Details of substantial holder (1) 

Name Australian United Investment Company Limited 

ACN/ARSN (if applicable) ACN 004 268 679 (“AUI”) 

 
 

There was a change in the interests of the 
substantial holder on 30/01/2026 

The previous notice was given to the company on 15/04/2015 

The previous notice was dated 15/04/2015 

 
 
2. Previous and present voting power 

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or 
an associate (2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the 
company or scheme, are as follows:  

Class of securities (4)  Previous notice Present notice  

 Person’s votes Voting power (5) Person’s votes Voting power (5) 

Ordinary shares 14,400,000 7.0%1 42,641,215 19.9% 

 
 

3. Changes in relevant interests  

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of 
the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are 
as follows: 

Date of 
change  

Person whose 
relevant interest 
changed  

Nature of change (6)  Consideration given 
in relation to change 
(7)  

Class and number 
of securities 
affected  

Person's votes 
affected  

19/09/2025 AUI 

Acquisition of 

relevant 

interest in 

ordinary 

shares 

pursuant to 

DUI’s dividend 

reinvestment 

plan 

$1,296,000.00 

244,155 

ordinary 

shares 

244,155 

30/01/2026 AUI 

Acquisition of 

relevant 

interest in 

ordinary 

shares on 

entry into the 

option 

agreement (see 

Annexure A) 

Pursuant to 

the option 

agreement (see 

Annexure A). 

27,997,060 

ordinary 

shares 

27,997,060 

 
 

 
1 The previous Notice of change of interests of substantial shareholder lodged on 15 April 2015, and other prior notices 
lodged in respect of DUI, included AUI as an associate of The Ian Potter Foundation Limited (“IPF”). AUI advises that it 
does not meet the definition of an associate of IPF for the purposes of section 671B of the Corporations Act 2001. This 
notice corrects the prior notices and presents AUI’s substantial holding, being only its relevant interests in DUI, which have 
increased by entry into the option agreement with IPF (see Annexure A). 



  

 

 

4. Present relevant interests 

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:  

Holder of 
relevant 
interest 

Registered holder 
of securities  

Person entitled to be 
registered as holder 
(8)  

Nature of relevant 
interest (6)  

Class and number 
of securities  

Person's votes  

AUI 

Mutual Trust 

Pty Ltd 

(“Mutual 

Trust”) 

AUI 

 Relevant 

interest under 

s608(1)(b), 

s608(1)(c) 

and/or s608(8) 

of the 

Corporations 

Act 2001 (Cth) 

(“Corporations 

Act”) as 

Mutual Trust 

holds the 

ordinary 

shares as bare 

trustee for 

AUI 

14,644,155 

ordinary 

shares 

14,644,155 

AUI 

The Ian 

Potter 

Foundation 

Ltd 

AUI, subject 

to the terms 

of the option 

agreement (see 

Annexure A) 

Relevant 

interest under 

s608(1)(c) 

and/or s608(8) 

of the 

Corporations 

Act pursuant 

to the option 

agreement (see 

Annexure A) 

27,997,060 

ordinary 

shares 

27,997,060 

 
 

5. Changes in association 

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the 
substantial holder in relation to voting interests in the company or scheme are as follows: 

Name and ACN/ARSN (if applicable)  Nature of association  

N/A  

 
 

6. Addresses  

The addresses of persons named in this form are as follows: 

Name  Address  

Australian United 

Investment Company 

Limited 

Level 20/101 Collins Street MELBOURNE VIC 3000 

The Ian Potter 

Foundation Ltd 
Level 3/111 Collins Street MELBOURNE VIC 3000 

 
 

 

Signature 
 

 print name James Pollard capacity Company Secretary, AUI 

 sign here  date 30 / 01 / 2026 

 
 
 
 
 
 
 
 
 
 
 
 

 



  

 

 

DIRECTIONS 
 

(1)  If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the 
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of 
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group, 
with the names and addresses of members is clearly set out in paragraph 6 of the form. 

(2)  See the definition of "associate" in section 9 of the Corporations Act 2001.  

(3)  See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.  

(4)  The voting shares of a company constitute one class unless divided into separate classes.  

(5)  The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.  

(6)  Include details of:  

 (a)  any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4) 
applies, a copy of any document setting out the terms of any relevant agreement, and a statement by the person giving full and 
accurate details of any contract, scheme or arrangement, must accompany this form, together with a written statement certifying this 
contract, scheme or arrangement; and 

 (b)  any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or 
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification 
applies). 

 See the definition of "relevant agreement" in section 9 of the Corporations Act 2001.  

(7)  Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired 
has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the 
happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation 
to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.  

(8)  If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write 
"unknown". 

(9)  Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice. 



  

 

 

Annexure A 
 
This is Annexure A of 10 pages referred to in Form 604 Notice of change of interests of substantial holder. 
 

Signature 
 

 print name James Pollard capacity Company Secretary, AUI 

 sign here  date 30 / 01 / 2026 

 



30 January 2026 

Charles Goode AC 
Chairman 
Australian United Investment Company Limited 
Level 20, 101 Collins Street 
Melbourne VIC 3000 

Dear Charles 

Option agreement 

We refer to our discussions regarding the proposed scheme of arrangement 
under which Australian United Investment Company Ltd (AUi} would acquire all 
of the shares of Diversified United Investment Limited (DUI) in exchange for 
newly issued shares in AUi. 

1. Option grant

(a) In consideration of $10.00 (which has been received) and
conditional on:

(i) a scheme implementation deed being entered into
between AUi and DUI; and

(ii) DUI announcing the proposed scheme of arrangement
to the ASX,

within 7 Business Days of the date of execution of this 
agreement, IPF hereby irrevocably grants to AUi the option to 
purchase, subject to adjustment under paragraph 1 (b ), 
27,997,060 shares in DUI, which represents approximately 
13.1% of the issued shares of DUI, (Option Shares) on the 
terms set out in this agreement and exercisable only if a 
Competing Proposal for DUI is either announced on ASX or 
received by DUI, in two tranches: 

(iii) a tranche of 12,447,367 DUI shares, which represents
approximately 5.8% of issued shares (First Option); and

(iv) a tranche of 15,549,693 DUI shares, which represents
approximately 7.3% of issued shares (Second Option).
This tranche of the option is only exercisable if, in
addition to a Competing Proposal being announced for
DUI, the requirements of ASX Listing Rule 10.1 as they
apply to AUi have been satisfied (or waived by ASX),

the number of DUI shares the subject of the First Option and 
Second Option being subject to adjustment under paragraph 
1(b) and paragraph 1(c). 

(b) If, at any time, the number of Option Shares and DUI shares in
which AUi has voting power is greater than 19.9% of the total
number of DUI shares on issue, the number of Option Shares
will be reduced to ensure that the number of Option Shares and
DUI shares in which AUi has voting power is 19.9% of the total
number of DUI shares on issue. In that event, the number of
shares subject to the First Option and the number of shares
subject to the Second Option will be reduced by the same
number, in their respective proportions.

,1-...., 
-.l&�t The Ian Potter
•:t.i Foundation

,." 
�

The Ian Potter Foundation
ABN 77 950 227 010 

Level 3. lll Collins Street
Melbourne VIC 3000 
T +61 3 9650 3188 
E admin@ianpotter.org.au

• W ianpotter.org.au 

Trustee: The Ian Potter Foundation ltd.
ABN 42 004 603 972 

Founder 
Sir Ian Potter (1902-19941
BEc (Hons) Syd 

Governors 
Mr Craig Drummond (Chairman)
BCom Melb FCA SF FIN 
Lady Potter. AC, CMRl (life Governor)
Mr Anthony Burgess. AO 
BCom(Hons) Melb MBA Harvard
CPAFFIN 
Professor Karen Day. AM
BSc(Hons) PhD Melb 

Mr Patrick Houlihan 
BSclHons) Melb MBA Monash 
Professor Sir Jonathan Mills. AC 
BMus Syd MArch RMIT FRSE FRSA
Mr Allan Myers, AC. KC 
BA LLB(Hons) Melb BCL Oxon 

Professor Kathryn North, AC 
BSc MBBS MD Syd FRACP AAN
CGHGSA FAHMS 
Mrs Alison Watkins, AM 
BCom Tas FCA F FIN FAICD
Chairman Emeritus 
Mr Charles Goode, AC 
BCom(Hons) Melb MBA Columbia 

Chief Executive Officer
Mr Paul Conroy 
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Yours sincerely 
 

 IPF 

 
Signed by  
The Ian Potter Foundation Limited 
by 

sign here ►   sign here ►  

 Company Secretary/Director  Director 

print name 
 

 print name 
 

 

 AUI 

 
Signed by  
Australian United Investment Company Limited 
by 

sign here ►  sign here ►  

 Company Secretary/Director  Director 

print name 
 

 print name 
 

 

 

James Pollard Charles Goode 
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