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Shareholding in Central Iron Ore increased to 70.5%

The company participated in the rights issue in Central Iron
Ore Limited (TSX-V: CIO) by subscribing AUDS$S1,788,009 at
CADS0.072 per share to acquire 23,143,594 shares.

The company now holds:

i) 46,287,188 shares representing 70.5% of the capital of
Central Iron Ore;

ii) 6,515,000 original warrants at an exercise price of
CADSO0.08 expiring on 30 April 2029; and

iii) 23,143,594 new warrants at an exercise price of
CADSO0.12 expiring on 15 October 2030.
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