
To   Company Name/Scheme

ACN/ARSN

1. Details  of substantial  holder (1)

Name

ACN/ARSN (if applicable) -

2/01/2026

The previous notice was given to the company on 5/11/2025

The previous notice was dated 29/10/2025

2. Previous  and present  voting power

*The % substantial is based on the shares on issue of 136,883,285 as disclosed by the Company on 07-11-2025.

3.   Changes  in relevant interests

4.   Present relevant  interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Nature of relevant 

interest (6)

Class and 

number of 

securities

Person's 

votes

Power to dispose of, 

or control the 

exercise of a power 

to dispose of, the 

securities.

1,958,298 

ORDINARY
1,958,298

Power to dispose of, 

or control the 

exercise of a power 

to dispose of, the 

securities.

740,741 

ORDINARY
740,741

Power to dispose of, 

or control the 

exercise of a power 

to dispose of, the 

securities.

1,075,606 

ORDINARY
1,075,606

Power to dispose of, 

or control the 

exercise of a power 

to dispose of, the 

securities.

780,740 

ORDINARY
780,740

Holder of relevant interest

Regal Partners Funds 

Management Pty Limited and 

its associates

Registered holder of securities

UBS NOMINEES PTY LTD

Person entitled to be registered as 

holder (8)

UBS AG, AUSTRALIA BRANCH

Regal Partners Funds 

Management Pty Limited and 

its associates

HSBC CUSTODY NOMINEES

(AUSTRALIA) LIMITED 

A/C 2

MORGAN STANLEY & CO INTL 

PLC

Regal Partners Funds 

Management Pty Limited and 

its associates

J.P. MORGAN PRIME NOMINEES LTD J.P MORGAN SECURITIES PLC

MERRILL LYNCH (AUS) NOMINEES PTY LTD

Regal Partners Funds 

Management Pty Limited and 

its associates

MERRILL LYNCH 

INTERNATIONAL LIMITED

ORDINARY

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme, since the substantial 

holder was last required to give a substantial holding notice to the company or scheme are as follows:

Consideration  (9)

                                                         11,516,179 8.43%                                     12,914,956 9.44%*

Holder of relevant interest Date of acquisition

See Annexure 2

Class and number of securities

Class of securities (4)
Voting power 

(5)
Person's  votes

Previous notice Current notice

Person's  votes Voting power (5)

Form 604

Corporations  Act 2001

Section  671B

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a relevant  interest  (3) in 

when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Notice of change of interests of substantial holder

There was a change in the interests of the substantial holder on

Carma Ltd (CMA)

648 091 418

Regal Partners Funds Management Pty Limited and its associates 

(see Annexure 1)
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