Form 605

Form 605

Corporations Act 2001
Section 671B

Notice of ceasing to be a substantial holder

To: Company Name/Scheme: Vulcan Energy Resources Limited

ACN/ARSN: 624 223 132

1. Details of substantial holder

Name: Mitsubishi UFJ Financial Group, Inc.
The holder ceased to be a substantial holder on: 15 December 2025
The previous notice was given to the company on: 17 December 2025
The previous notice was dated: 17 December 2025
The holder became aware on: 17 December 2025

2. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities
of the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are
as follows:

Person whose R ) } R Class and
Date of . Consideration given in

relevant interest Nature of change X number of
change relation to change

changed

securities affected

Person's votes
affected

See annexure A to
this notice

3. Changes in association

The persons who have become associates of, ceased to be associates of, or have changed the nature of their association with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

4. Addresses

The addresses of persons named in this form are as follows:

Name Address
Mitsubishi UFJ Financial Group, Inc. 1-4-5, Marunouchi, Chiyoda-ku, Tokyo 100-8330, Japan
5. Signature
‘\ ,4/“
"\ +
LT / [ “h A
J v AU~ et Date 18 December 2025

Hidetoshi Fuwa  Authorised signatory
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Annexure

A

This is annexure A of 4 pages referred to in Form 605, Notice of ceasing to be a substantial holder dated 18 December 2025

Hidetoshi Fuwa

Authorised signatory

Date

18 December 2025

Date of change

Person whose relevant interest

Nature of change

Consideration given

Class and number of securities affected

Person's votes

changed in relation to change affected

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |- |rehase of securities by an entity 4,785.84 1,224 Fully paid ordinary shares  |1,224
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |- Jrehase of securities by an entity 241,813.08 62,484 Fully paid ordinary shares  |62,484
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |- |rehase of securities by an entity 11,146.11 2,965 Fully paid ordinary shares  |2,965
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |- Jrehase of securities by an entity 2,563.97 681 Fully paid ordinary shares  |681
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |- |rehase of securities by an entity 435,538.38 112,397 Fully paid ordinary shares  |112,397
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |- Jrehase of securities by an entity 19,106.36 5,068 Fully paid ordinary shares  |5,068
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |- |rehase of securities by an entity 2,304.90 591 Fully paid ordinary shares  |591
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |- 1rehase of securities by an entity 30.80 8 Fully paid ordinary shares |8

p. Inc. controlled by Morgan Stanley : Y P vy

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |- |rehase of securities by an entity 375.21 99 Fully paid ordinary shares |99
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |- Jrehase of securities by an entity 37,516.50 9,925 Fully paid ordinary shares 9,925
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |- |rehase of securities by an entity 134,321.76 36,108 Fully paid ordinary shares  |36,108
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |- Jrehase of securities by an entity 531.30 138 Fully paid ordinary shares  |138
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |- |rehase of securities by an entity 15,363.38 3,975 Fully paid ordinary shares  |3,975
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |- Jrehase of securities by an entity 4,317.30 1,107 Fully paid ordinary shares  [1,107
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |- |rehase of securities by an entity 2,122.50 566 Fully paid ordinary shares  |566
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |- Jrehase of securities by an entity 331,568.04 85,236 Fully paid ordinary shares  |85,236
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |- |rehase of securities by an entity 1,296.46 332 Fully paid ordinary shares  |332
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |- Jrehase of securities by an entity 216.92 58 Fully paid ordinary shares |58
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |- |rehase of securities by an entity 97.50 26 Fully paid ordinary shares |26
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |- 1rehase of securities by an entity 1,205.28 324 Fully paid ordinary shares  |324
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |- |rehase of securities by an entity 904,991.57 232,347 Fully paid ordinary shares  |232,347
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |- |rehase of securities by an entity 2,312.67 607 Fully paid ordinary shares  |607

controlled by Morgan Stanley
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Annexure A

Purchase of securities by an entity

15/12/2025|Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 12,518.37 3,303 Fully paid ordinary shares 3,303

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |- Jrehase of securities by an entity 3,887.84 1,034 Fully paid ordinary shares ~ |1,034
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |- |rehase of securities by an entity 517.37 133 Fully paid ordinary shares  |133
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |- Jrehase of securities by an entity 38,099.38 10,187 Fully paid ordinary shares  |10,187
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |- |rehase of securities by an entity 1,625,364.00 416,760 Fully paid ordinary shares  |416,760
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |- Jrehase of securities by an entity 231,693.63 59,638 Fully paid ordinary shares  |59,638
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |- |rehase of securities by an entity 12,483.75 3,329 Fully paid ordinary shares  |3,329
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |- Jrehase of securities by an entity 1,738.24 448 Fully paid ordinary shares  |448
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |- |rehase of securities by an entity 1,273.22 332 Fully paid ordinary shares  |332
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |- Jrehase of securities by an entity 8,000.33 2,054 Fully paid ordinary shares ~ |2,054
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |- |rehase of securities by an entity 21,865.56 5,672 Fully paid ordinary shares  |5,672
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |- Jrehase of securities by an entity 576.60 155 Fully paid ordinary shares  |155
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |- |rehase of securities by an entity 10,517.76 2,739 Fully paid ordinary shares  |2,739
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |- Jrehase of securities by an entity 5,117.56 1,372 Fully paid ordinary shares ~ [1,372
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |- |rehase of securities by an entity 80,674.00 20,900 Fully paid ordinary shares  [20,900
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |- Jrehase of securities by an entity 62,196.48 16,197 Fully paid ordinary shares | 16,197
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |- |rehase of securities by an entity 6,596.80 1,736 Fully paid ordinary shares  |1,736
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |- Jrehase of securities by an entity 5,264.00 1,400 Fully paid ordinary shares  |1,400
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |- |rehase of securities by an entity 11,048.96 3,247 Fully paid ordinary shares  |3,247
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc, |221¢ Of securities by an entity 5,851.77 1,489 Fully paid ordinary shares ~ |1,489
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |26 Of securities by an entity 1,723.34 433 Fully paid ordinary shares  |433
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc, |26 Of securities by an entity 152,800.00 40,000 Fully paid ordinary shares  |40,000
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |26 Of securities by an entity 4,285.26 1,074 Fully paid ordinary shares ~ |1,074
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc, | 2216 Of securities by an entity 4,510.44 1,139 Fully paid ordinary shares ~ [1,139
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |26 Of securities by an entity 1,896.08 477 Fully paid ordinary shares  |477
controlled by Morgan Stanley

. - . . Sale of securities by an entity . .

15/12/2025|Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 1,602.90 411 Fully paid ordinary shares (411

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |26 Of securities by an entity 28,178.27 7,027 Fully paid ordinary shares  |7,027
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc, |26 Of securities by an entity 11,892.00 2,973 Fully paid ordinary shares ~ |2,973
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |26 Of securities by an entity 206.44 52 Fully paid ordinary shares |52

controlled by Morgan Stanley
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Annexure A

Sale of securities by an entity

15/12/2025|Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 9,450.47 2,417 Fully paid ordinary shares 2,417

15/12/2025|Mitsubishi UFJ Financial Group, Inc, | 2216 Of securities by an entity 302,364.46 79,153 Fully paid ordinary shares  |79,153
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |26 Of securities by an entity 4,980.57 1,282 Fully paid ordinary shares 1,282
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc, |26 Of securities by an entity 1,051.28 272 Fully paid ordinary shares ~ |272
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |26 Of securities by an entity 3,843.32 988 Fully paid ordinary shares 988
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc, | 2216 Of securities by an entity 8,366.94 2,162 Fully paid ordinary shares ~ |2,162
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |26 Of securities by an entity 3,006.68 747 Fully paid ordinary shares  |747
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc, |26 Of securities by an entity 15,535.52 4,004 Fully paid ordinary shares ~ |4,004
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |26 Of securities by an entity 10,827.41 2,827 Fully paid ordinary shares  |2,827
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc, | 2216 Of securities by an entity 78,106.78 19,478 Fully paid ordinary shares ~ |19,478
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |26 Of securities by an entity 17,443.80 4,405 Fully paid ordinary shares  |4,405
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc, | 2216 Of securities by an entity 11,622.46 3,011 Fully paid ordinary shares 3,011
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |26 Of securities by an entity 4,961.28 1,292 Fully paid ordinary shares  |1,292
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc, | 2216 Of securities by an entity 12,500.95 3,247 Fully paid ordinary shares  |3,247
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |26 Of securities by an entity 5,356.00 1,339 Fully paid ordinary shares  |1,339
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc, |26 Of securities by an entity 2,152.08 549 Fully paid ordinary shares  |549
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |26 Of securities by an entity 294,201.68 75,446 Fully paid ordinary shares  |75,446
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. | 5216 Of securities by an entity 11.49 3 Fully paid ordinary shares |3

p. Inc. controlled by Morgan Stanley : Y P ry

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |26 Of securities by an entity 3,530.24 896 Fully paid ordinary shares  |896
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc, |221¢ Of securities by an entity 3,073.20 780 Fully paid ordinary shares  |780
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |26 Of securities by an entity 12,109.40 3,170 Fully paid ordinary shares  |3,170
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc, |26 Of securities by an entity 26,626.95 6,741 Fully paid ordinary shares 6,741
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |26 Of securities by an entity 1,864.98 468 Fully paid ordinary shares  |468
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc, | 2216 Of securities by an entity 4,178.42 1,042 Fully paid ordinary shares ~ [1,042
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |26 Of securities by an entity 5,029.99 1,267 Fully paid ordinary shares ~ |1,267
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc, |26 Of securities by an entity 1,518.60 383 Fully paid ordinary shares  |383
controlled by Morgan Stanley

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |26 Of securities by an entity 254.10 66 Fully paid ordinary shares |66

P INC- 1 controlled by Morgan Stanley : P v

Borrow Returned by an entity

15/12/2025|Mitsubishi UFJ Financial Group, Inc. |controlled by Morgan Stanley - see N/A 6,001,539 Fully paid ordinary shares  |6,001,539

Annexure B
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Borrow Returned by an entity
15/12/2025|Mitsubishi UFJ Financial Group, Inc. |controlled by Morgan Stanley - see N/A 5,239,970 Fully paid ordinary shares  |5,239,970
Annexure B

Collateral Received by an entity
15/12/2025|Mitsubishi UFJ Financial Group, Inc. |controlled by Morgan Stanley - see N/A 148,846 Fully paid ordinary shares  |148,846
Annexure B

Borrow Returned by an entity
15/12/2025|Mitsubishi UFJ Financial Group, Inc. |controlled by Morgan Stanley - see N/A 400,000 Fully paid ordinary shares  |400,000
Annexure B
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Annexure B

This is annexure B of 3 pages referred to in Form 605, Notice of ceasing to be a substantial holder dated 18 December 2025

Hidetoshi Fuwa

Authorised signatory Dated 18 December 2025

The below schedules are based on the relevant standard agreements. The entity filing the report will, if requested by the company or responsible entity to whom the
prescribed form must be given or ASIC, give a copy of the agreement to the company, responsible entity or ASIC.

Schedule

Type of Agreement Australian Master Securities Lending Agreement

Parties to agreement Morgan Stanley Australia Securities Limited and CITIBANK NA
Transfer Date 20251215;

Holder of Voting Rights Borrower

Are there any restrictions on voting rights? Yes/No

|'f yes, detail Not applicable

Scheduled Return Date (if any) Open

Does the borrower have the right to return early? Yes/Ne

|'f yes, detail The Borrower shall be entitled at any time to terminate a particular loan of Securities and to redeliver all and any Equivalent Securities due and outstanding to the Lender in accordance with
the Lender's instructions.

Does the lender have the right to recall early? IYes,‘N-e

|'f yes, detail The Lender may call for the redelivery of all or any Equivalent Securities at any time by giving notice on any Business Day of not less than the Standard Settlement Time for such Equivalent
Securities or the equivalent time on the exchange or in the clearing organisation through which the relevant borrowed Securities were originally delivered.

Will the securities be returned on settlement? IYes,‘N-e

|'f yes, detail any exceptions If an Event of Default occurs in relation to either Party, the Parties' delivery and payment obligations shall be accelerated so as to require performance thereof at the time
such Event of Default occurs. In such event the Relevant Value of the Securities to be delivered by each Party shall be established and on the basis of the Relevant Values so established, an account shall be
taken of what is due from each Party to the other and the sums due from one Party shall be set-off against the sums due from the other and only the balance of the account shall be payable.

Schedule
Type of Agreement

Australian Master Securities Lending Agreement

Parties to agreement Morgan Stanley Australia Securities Limited and BNP PARIBAS
Transfer Date 20251021; 20251211, 20251215;

Holder of Voting Rights Borrower

Are there any restrictions on voting rights? Yes/No

|'f yes, detail Not applicable

Scheduled Return Date (if any) Open

Does the borrower have the right to return early? Yes/Ne

|'f yes, detail The Borrower shall be entitled at any time to terminate a particular loan of Securities and to redeliver all and any Equivalent Securities due and outstanding to the Lender in accordance with
the Lender's instructions.

Does the lender have the right to recall early? IYes,‘N-e

|'f yes, detail The Lender may call for the redelivery of all or any Equivalent Securities at any time by giving notice on any Business Day of not less than the Standard Settlement Time for such Equivalent
Securities or the equivalent time on the exchange or in the clearing organisation through which the relevant borrowed Securities were originally delivered.

Will the securities be returned on settlement? IYes%Ne

|'f yes, detail any exceptions If an Event of Default occurs in relation to either Party, the Parties' delivery and payment obligations shall be accelerated so as to require performance thereof at the time
such Event of Default occurs. In such event the Relevant Value of the Securities to be delivered by each Party shall be established and on the basis of the Relevant Values so established, an account shall be
taken of what is due from each Party to the other and the sums due from one Party shall be set-off against the sums due from the other and only the balance of the account shall be payable.

Schedule

Type of Agreement Global Master Securities Lending Agreement

Parties to agreement Morgan Stanley & Co. International plc and CITIBANK NA
Transfer Date 20251215;

Holder of Voting Rights Borrower

Are there any restrictions on voting rights? Yes/No
|'f yes, detail Not applicable

Scheduled Return Date (if any) Open

Does the borrower have the right to return early? Yes/Ne

|'f yes, detail The Borrower is entitled at any time to terminate a Loan and to redeliver all and any Equivalent Securities due and outstanding to the Lender in accordance with the Lender's instructions.

Does the lender have the right to recall early?

IYes%Ne
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Annexure B

Ilf yes, detail The Lender is entitled to terminate a Loan and to call for the redelivery of all or any Equivalent Securities at any time by giving notice on any Business Day of not less than the standard
settlement time for such Equivalent Securities on the exchange or in the clearing organisation through which the Loaned Securities were originally delivered.

IYes%Ne

Will the securities be returned on settlement?

If yes, detail any exceptions If the Borrower does not redeliver Equivalent Securities in accordance with the Agreement, the Lender may by written notice to Borrower terminate the Loan forthwith and
the Parties' delivery and payment obligations in respect thereof.

Schedule

Type of Agreement Global Master Securities Lending Agreement

Parties to agreement Morgan Stanley & Co. International plc and STATE STREET BANK AND TRUST COMPANY
Transfer Date

Holder of Voting Rights Borrower

Are there any restrictions on voting rights? Yes/No
|'f yes, detail Not applicable

Scheduled Return Date (if any) Open

Does the borrower have the right to return early? Yes/Ne

|'f yes, detail The Borrower is entitled at any time to terminate a Loan and to redeliver all and any Equivalent Securities due and outstanding to the Lender in accordance with the Lender's instructions.

Does the lender have the right to recall early?

IYes,‘N-e

|'f yes, detail The Lender is entitled to terminate a Loan and to call for the redelivery of all or any Equivalent Securities at any time by giving notice on any Business Day of not less than the standard
settlement time for such Equivalent Securities on the exchange or in the clearing organisation through which the Loaned Securities were originally delivered.

IYes%Ne

Will the securities be returned on settlement?

If yes, detail any exceptions If the Borrower does not redeliver Equivalent Securities in accordance with the Agreement, the Lender may by written notice to Borrower terminate the Loan forthwith and
the Parties' delivery and payment obligations in respect thereof.

Schedule
Type of Agreement Master Securities Loan Agreement
Parties to agreement Morgan Stanley & Co. LLC, MS Securities Services Inc. and STATE STREET BANK AND TRUST COMPANY
Transfer Date
Holder of Voting Rights Borrower
Are there any restrictions on voting rights? Yes/No
|'f yes, detail Not applicable
Scheduled Return Date (if any) Open
Does the borrower have the right to return early? Yes/Ne

|'f yes, detail Either party may terminate a Loan on a termination date established by notice given to the other party prior to the Close of Business on a Business Day. The termination date established by a
termination notice shall be a date no earlier than the standard settlement date that would apply to a purchase or sale of the Loaned Securities (in the case of a notice given by Lender) or the non-cash
Collateral securing the Loan (in the case of a notice given by Borrower) entered into at the time of such notice, which date shall, unless Borrower and Lender agree to the contrary, be the third Business
Day following such notice.

Does the lender have the right to recall early?

IYes,‘N-e

Either party may terminate a Loan on a termination date established by notice given to the other party prior to the Close of Business on a Business Day. The termination date established by a
termination notice shall be a date no earlier than the standard settlement date that would apply to a purchase or sale of the Loaned Securities (in the case of a notice given by Lender) or the non-cash
Collateral securing the Loan (in the case of a notice given by Borrower) entered into at the time of such notice, which date shall, unless Borrower and Lender agree to the contrary, be the third Business
Day following such notice.

|'f yes, detail

Will the securities be returned on settlement?

IYes%Ne

|'f yes, detail any exceptions Upon the occurrence of a Default entitling the Lender to terminate all Loans, the Lender has the right to purchase a like amount of Loaned Securities, to sell any Collateral and
to apply and set off the Collateral and any proceeds thereof against the payment of the purchase price for such Replacement Securities. In the event the Lender exercises such rights, the Borrower's
obligation to return a like amount of the Loaned Securities shall terminate.

Schedule

Type of Agreement Master Securities Loan Agreement

Parties to agreement Morgan Stanley & Co. LLC, MS Securities Services Inc. and JIMORGAN CHASE BANK, N.A.
Transfer Date 20251215;

Holder of Voting Rights Borrower

Are there any restrictions on voting rights? Yes/No
|'f yes, detail Not applicable

Scheduled Return Date (if any) Open

Does the borrower have the right to return early? Yes/Ne

|'f yes, detail Either party may terminate a Loan on a termination date established by notice given to the other party prior to the Close of Business on a Business Day. The termination date established by a
termination notice shall be a date no earlier than the standard settlement date that would apply to a purchase or sale of the Loaned Securities (in the case of a notice given by Lender) or the non-cash
Collateral securing the Loan (in the case of a notice given by Borrower) entered into at the time of such notice, which date shall, unless Borrower and Lender agree to the contrary, be the third Business
Day following such notice.

IYes%Ne

Either party may terminate a Loan on a termination date established by notice given to the other party prior to the Close of Business on a Business Day. The termination date established by a
termination notice shall be a date no earlier than the standard settlement date that would apply to a purchase or sale of the Loaned Securities (in the case of a notice given by Lender) or the non-cash
Collateral securing the Loan (in the case of a notice given by Borrower) entered into at the time of such notice, which date shall, unless Borrower and Lender agree to the contrary, be the third Business
Day following such notice.

Does the lender have the right to recall early?

|'f yes, detail

IYes,‘N-e

Will the securities be returned on settlement?
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If yes, detail any exceptions Upon the occurrence of a Default entitling the Lender to terminate all Loans, the Lender has the right to purchase a like amount of Loaned Securities, to sell any Collateral and

to apply and set off the Collateral and any proceeds thereof against the payment of the purchase price for such Replacement Securities. In the event the Lender exercises such rights, the Borrower's
obligation to return a like amount of the Loaned Securities shall terminate.

Schedule

Type of Agreement Master Securities Loan Agreement

Parties to agreement Morgan Stanley & Co. LLC, MS Securities Services Inc. and THE VANGUARD GROUP INC.
Transfer Date 20251119; 20251203; 20251211; 20251215;

Holder of Voting Rights Borrower

Are there any restrictions on voting rights? Yes/No
|'f yes, detail Not applicable

Scheduled Return Date (if any) Open

Does the borrower have the right to return early? Yes/Ne

|'f yes, detail Either party may terminate a Loan on a termination date established by notice given to the other party prior to the Close of Business on a Business Day. The termination date established by a
termination notice shall be a date no earlier than the standard settlement date that would apply to a purchase or sale of the Loaned Securities (in the case of a notice given by Lender) or the non-cash

Collateral securing the Loan (in the case of a notice given by Borrower) entered into at the time of such notice, which date shall, unless Borrower and Lender agree to the contrary, be the third Business
Day following such notice.

Does the lender have the right to recall early? IYes,‘N-e

|'f yes, detail Either party may terminate a Loan on a termination date established by notice given to the other party prior to the Close of Business on a Business Day. The termination date established by a

termination notice shall be a date no earlier than the standard settlement date that would apply to a purchase or sale of the Loaned Securities (in the case of a notice given by Lender) or the non-cash

Collateral securing the Loan (in the case of a notice given by Borrower) entered into at the time of such notice, which date shall, unless Borrower and Lender agree to the contrary, be the third Business
Day following such notice.

Will the securities be returned on settlement? IYes%Ne

|'f yes, detail any exceptions Upon the occurrence of a Default entitling the Lender to terminate all Loans, the Lender has the right to purchase a like amount of Loaned Securities, to sell any Collateral and

to apply and set off the Collateral and any proceeds thereof against the payment of the purchase price for such Replacement Securities. In the event the Lender exercises such rights, the Borrower's
obligation to return a like amount of the Loaned Securities shall terminate.
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